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Foreword 
The Nation's Federal credit unions recorded another year of substantial growth in 

1978. Despite a high rate of inflation and rising interest rates that triggered a reoccur· 
renee of disintermediation at credit unions in July and October, Federal credit unions 
achieved major progress in most areas of operation. Total resources, for example, in ­
creased by $5 .2 billion (17 .6%) and amounted to $27.8 billion on December 31. 
Loans outstanding rose by $5.1 billion (22 .3%) and members' savings were up by $4.2 
billion (16 .5%) and totaled $27.7 billion and $29.8 billion, respectively, at yearend. 
The increases in assets and members' savings were moderately less than the previous 
year's increases while the gain in loans outstanding was a new record. 

Federally-insured State-chartered credit unions also experienced strong growth dur· 
ing 1978. Nearly 500 State credit unions throughout the country became federally· 
insured during the year bringing the total to 4 ,362 at yearend. These credit unions 
had a total membership of 10.8 million and members' savings of almost $13.5 billion. 
As of December 31, 1978, more than 17,000 U.S. credit unions with some $44.1 billion 
in members' savings were insured by the National Credit Union Share Insurance Fund. 

The year was a challenging one for the National Credit Union Administration as 
sustained efforts were made to implement the many provisions of Public Law 95-22. 
As a result of these efforts, many credit unions were able to provide additional savings 
and lending services to their members during the year. Legislation enacted in 1978, 
the Financial Institutions Regulatory and Interest Rate Control Act, will further 
enhance the ability of credit unions to achieve their mission. 

The year ahead will prove to be equally as challenging for all of us in the credit 
union movement. I am confident we can meet these challenges and build on the prog­
ress of the past year. 

~~ 
Administrator, NCUA 



Historical Sketch 

A credit union is a cooperative nonprofit organization of individuals with a 
common bond of occupation, association, or residence. Credit unions may be 
incorporated in the United States under a Federal law or one of the 46 State 
laws. 

Individuals in the field of membership of a Federal credit union may 
become members and participate in all benefits by subscribing to a share in the 
credit union , par value of which is $5. The objectives of a credit union are to 
promote thrift among its members and to provide them with a source of credit 
for provident purposes at reasonable rates of interest. 

Credit unions are managed by a board of directors and committees made up 
o( members of the credit union. No director, committee member, or other of­
ficer except the treasurer of a Federal credit union, may be compensated. 
After expenses and legal reserve requirements are met, most of the earnings of 
a credit union are returned to the members in the form of dividends on share 
holdings. 

Credit unions originated in Germany in the middle of the 19th century. 
Their principal early objective was to combat usury which was further depress­
ing the economic lot of the poor. The early credit union philosphy was closely 
connected with moral and humanitarian goals and credit unions were fre­
quently organized in, and supported by churches. 

Credit unions operated in many countries of Europe by the turn of the cen­
tury. The first credit union in the United States was organized in New Hamp­
shire in 1908. Credit unions were chartered only under State laws until the 
Federal Credit Union Act was passed in 1934. At that time, there were 2,028 
State-chartered credit unions in operation in 38 States and the District of 
Columbia. 

Growth in U.S . credit unions accelerated rapidly after the end of World 
War II. During the decade of the 1950's, the number of operating credit 
unions in the U.S. doubled. Membership increased by 2~ times and assets by 
six-fold . In the 1960's, growth continued to be vigorous with membership 
nearly doubling to 21,629,000, and assets more than tripling to almost $16 
billion. With the passage of Federal share insurance legislation in late 1970 
(P.L. 91-468) , growth in credit union resources accelerated rapidly. Since 
yearend 1970, total assets of Federal credit unions have increased almost four 
times to $34.8 billion and State credit union assets have increased more than 
three times to $27 .6 billion. By the end of 1978, some 22 ,107 credit unions 
with 40.5 million members and total resources of $62.3 billion , were in opera­
tion in the United States. 
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The Economy 

Despite the reoccurrence of a fairly rapid infla· 
tion rate during 1978, the United States economy 
made reasonable progress in most areas of activity. 
After a very slow start during the first quarter 
resulting from severe weather and a prolonged 
coal strike, economic activity picked up sharply 
for the remainder of the year, with expansion 
during the second and fourth quarters especially 
strong. As a result, the Gross National Product ­
the value of goods and services produced- rose 
nearly 4~% in real terms, a gain considered 
good for the fourth year of a recovery period. 

Reflecting this economic growth, industrial 
production rose steadily throughout the year and 
contributed to a relatively large gain in total em· 
ployment (Chart 1). The number of employed per­
sons increased 3.5 million bringing total employ· 
ment to more than 100 million at yearend 1978, 
the largest on record. At the same time , the un­
employment rate fell to 5.9% at yearend 1978, its 
lowest level in recent years. Personal income con· 
tinued to rise and personal consumption expendi­
tures held up well, one of the most favorable 
aspects of the 1978 performance. Expenditures 
for housing and durable goods were especially 
strong. 

Although there were many favorable develop· 
ments in 19'i8, the economy was beset by a 
number of serious and persistent problems. Infla­
tion was a major concern throughout the year. 
Led by substantial increases in food and home 
ownership costs, inflation rose to 9% in 1978, the 
fastest increase since 1974. Despite a high rate of 
industrial capacity utilization, productivity gains 
continued to lag. This gave rise to higher unit 
labor costs which aggravated inflation and af· 
fected the value of the dollar at home and 
abroad. As both consumers and businesses at· 
tempted to beat higher prices, credit demands in· 
creased rapidly thereby pushing interest rates to 

Federal Credit 
Unions in 1978 

Chart 1. - Index of Industrial Production and 
Unemployment Rate, Seasonally Adjusted, 

1975-78. 
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higher and higher levels. Consequently, by year­
end 1978, short-term interest rates were above the 
rates reached during the previous high interest 
rate period. 

In an effort to combat these problems, the 
Federal Reserve took a number of actions 
throughout the year that were designed to resist 
excessive credit and monetary expansion. The 
discount rate was raised several times and in 
October reached 8 ~ %, the highest level since 
1974. This effort was not restrictive enough how­
ever, as the rate of inflation and the money supply 
continued to increase. In November, the discount 
rate was raised a full1% and done in conjunction 
with other Administration policy actions designed 
to step up the fight against inflation even at the 
expense of a slow down in economic growth. 

These actions resulted in a reduced rate of 
growth in the money supply over the last two 
months of the year and while credit demands re­
mained high at yearend, there were definite signs 
that liquidity positions of consumers, businesses 
and financial institutions were declining. Never­
theless, in view of the increasing costs of energy 
and food , inflation is likely to be of prime concern 
again in 1979. 

Consumer Savings and Credit 

Consumers continued to save a relatively small 
part of their incomes in 1978. As a result of in­
creased social security contributions, a high rate 
of inflation and higher effective income tax rates, 
the gain in real disposable income was slightly 
smaller than for the preceding year. This, coupled 
with the high level of consumer spending during 
the year, held down the rate of personal savings. 
Nevertheless, total personal savings rose 15% in 
1978 and amounted to nearly $77 billion for the 
year. The savings rate, however, at 5.3% of 
disposable income, was only slightly above the 
preceding year's rate and much slower than in 
other recent years. During the first quarter of 
1978 when bad weather depressed retail sales, the 
savings rate rose to 5.9% but as consumer spend­
ing picked up, the savings rate fell off and by the 
fourth quarter reached the very low level of 
4.8%. 
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Increases in consumer savings at financial insti­
tutions held up reasonably well in 1978 despite 
the relatively slow savings rate (Chart 2). Early in 
the year, however, there was a growing concern 
over the substantial slowdown in savings flows 
into some financial institutions. As credit 
demands remained strong and interest rates con­
tinued their upward spiral, this concern led to the 
introduction of a new 6 month maturity, $10,000 
minimum denomination money market instru­
ment (MMC) that was designed to enable finan­
cial institutions to offset the loss of savings 
deposits to other high yielding money market in­
struments. Beginning June 1, commercial banks 
were allowed to pay an interest rate on MMC's 
equal to the six month Treasury bill rate while 
mutual savings banks and savings and loan associ­
ations were allowed to pay an additional one­
quarter of one percent higher than commercial 
banks. These instruments became extremly popu­
lar and attracted a substantial amount of savings 
for banks and savings and loan associations. 

The impact of money market certificates was 
felt immediately by credit unions. Because in­
terest rates on MMCs rose above the maximum 
dividend rates payable by most credit unions and 
since many credit unions were reluctant to use 
their new share certificate authority early in the 
year, they experienced a substantial amount of 
disintermediation in July and October. As a result 
of these trends and in order to provide credit 
unions the ability to compete for their members' 
savings, the Administrator authorized Federal 
credit unions to offer a new money market savings 
instrument in November. Nevertheless, credit 
union savings growth fell off considerably during 
the second half of the year. 

Despite the interruption in credit union savings 
flows, consumer savings at credit unions increased 
at a relatively rapid pace in 1978. As shown in 
Chart 2, consumer savings at credit unions con­
tinued to grow at a faster rate than at other finan­
cial institutions. Consequently, credit unions 
increased their proportionate share of total con­
sumer savings held at financial institutions from 
4 .7% to 4.8%. 



Chart 2. -Consumer Savings and Installment 
Credit Outstanding at Financial Institutions, 

Quarterly, 1975-78. 
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As has been the case throughout the current 
period of economic expansion, consumer spend­
ing was at a very high level during 1978. Con­
sumers appeared willing to commit themselves to 
higher levels of debt in anticipation of further 
price increases. Reflecting this, retail sales rose 
10.3% and expenditures for services increased 
11.6%. Purchases of automobiles were at near 
record levels for most of the year. The record 
number of home sales in 1978 stimulated demand 
for other durable goods such as furniture and 
household appliances and purchases of nondura­
ble goods such as clothing and shoes showed strong 
gains. As a result, consumer installment credit 

outstanding rose by a record $44.8 billion during 
1978, substantially more than the previous year's 
gain of $31.1 billion (Table 1). 

The large increase in installment credit out­
standing resulted in record demand for loans at 
credit unions again in 1978. Consequently, credit 
unions continued to increase their holdings of 
consumer installment credit outstanding at a 
faster rate than the other major holders as shown 
in the bottom panel of Chart 2 and Table 1. As of 
December 31, 1978, credit unions accounted for 
almost $46 billion or 16.7% of the total amount 
of installment credit outstanding compared to 
$37.6 billion or 16.3% of the total at the end of 
1977 . 

FEDERAL CREDIT UNION OPERATIONS 

The number of operating Federal credit unions 
increased by nine in 1978 to 12,759 (Table 2). 
Since yearend 1971 when 12,717 Federal credit 
unions were in operation , small annual increases 
or declines were recorded. As a result, the num­
ber of credit unions in operation has remained 
relatively stable. Despite the lack of growth in the 
number of credit unions, growth in Federal credit 
union membership has continued strong over this 
period . In 1978, Federal credit union member­
ship increased by more than a million for the 
seventh consecutive year. The increase of more 
than 2.8 million , or 13.9%, was a new record and 
almost 60% larger than the previous year's record 
gain. As of December 31, 1978, Federal credit 
union membership totaled 23,259,284, more than 
80% larger than at the end of 1971. 

Federal credit unions serving associational and 
residential fields of membership increased 
moderately while the number of occupational 
credit unions declined slightly (Table 3). Mem­
bership in all three major types of credit unions 
advanced sharply with residential groups continu­
ing to show a faster rate of increase than the other 
major type of membership groups. 

During 197 8, the num her of new charter issued 
increased slightly to 348 while the number of 
charter cancellations declined to 298, the smallest 
since 1967. The newly-chartered credit unions in 
1978 had a combined potential membership of 
more than a million persons, one-third larger 
than the potential membership of credit unions 
chartered in 1977. 



TABLE 1. - Consumer installment credit outstanding, by type of lender, 
December 31, 1978 and 1977 

(Amounts in millions) 

Amount Change from 
outstanding Percent distribution 1977 to 1978 

Type of lender 1978 1977 1978 1977 1978 1977 Amount Percent 

Total, all lenders . ....... . . $275,640 $230,829 100.0 100.0 - - $44,811 19.4 

Financial institutions, total ... 250,764 207,339 91 .0 89.8 100.0 100.0 43,425 20.9 
Commercial banks .. .... .. 136,189 112,373 49.4 48.7 54.3 54.2 23,816 21 .2 
Finance companies . .. .. .. 54,309 . 44,868 19.7 19.4 21.7 
Credit unions .... ... . .... 45,939 37,605 16.7 16.3 
Miscellaneous lenders1 • ••• 14,327 12,493 5.2 5.4 

Retail outlets . .... ........ . . 24,876 23,490 9.0 10.2 

'Represents savings and loan associations, mutual savings banks, auto dealers and gasoline companies. 
Source: Board of Governors of the Federal Reserve System. 

18.3 
5.7 
-

TABLE 2. - Status of Federal credit union charters, 
December 31, 1978 

Date and Activity 

As of December 31, 1977: 

21 .6 
18.1 
6.0 

-

Total charters issued since June 26, 1934 . ... ....... ... . ....... . ......... ... ...... . 
Total charters cancelled since 1934 .. ... .. .. ... .. .......... .. ..... .. ...... . ...... . 
Total charters outstanding .. ....... . ....... ... .. . . .... .. .. ... ... .. ... .......... . 

Held by inactive credit unions ............ . ... .... . ... ..... . ..... ... . .. . . ... . . . 
Held by operating credit unions .. .. .. ..... . .. .... . .. .... . ....... .... . ......... . 

During 1978: 
Charters issued .. ................... . ................ . ..... . .............. . .. . 
Charters cancelled ............. .. ... ... .. ... ... . .. ... .. . ... ..... . .. .. .... .. .. . . 

Netchange .... . . . . .. . ... .... . ... ... ... ....... . .. . .... .. .... .. .. ... ...... .. . 

As of December 31 , 1978: 
Total charters outstanding ... .. ... .. .... .. ... .. .. .. .. .. .. .. .. .................. . 

Held by inactive credit unions1 ••• •• •••• •• ••• • ••••••• •• •••••••• ••• ••••••••••••• • 

Held by operating credit unions . ................. . ... . ............... . ........ . 

'Consists of Federal credit unions in the process of liquidation and those chartered but not yet operating. 

9,441 21 .0 
8,334 22.2 
1,834 14.7 
1,386 5.9 

Number of 
charters 

22,930 
-_ 9,930 
13,000 

250 
12,750 

348 
298 

50 

13,050 

291 
12,759 

In other areas of Federal credit union activity, 
1978 was a year of record or near record growth. 
Again influenced by the substantial expansion in 
consumer installment credit and despite the ef­
fects of disintermediation on savings flows, Fed­
eral credit union resources expanded by $5.2 
billion, the second year in a row in which the gain 

was larger than $5 billion (Table 4). Members' 

savings rose by more than $4.2 billion, only slightly 

less than the record gain achieved in 1977. In con­

trast, the increase in loans outstanding amounted 

to a record $5. 1 billion and surpassed the previous 

year's record by $730 million or 16.9% . 
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TABLE 3.-Number of operating Federal credit unions and membership, 
by type of membership, 1978 and 1977 

Number in operation Membership 

Type-of-membership 1978 19n 

All types . . .. .. . .. ... ..... . ... 12,759 12,750 

Associational . .. .. . .......... . 1,934 1,891 
Occupational . ... .... . . . ... . .. 10,293 10,344 
Residential . . ......... . ... . . . . 532 

During the first six months of 1978, Federal 
credit unions continued to grow at very substan­
tial rates . Loans outstanding and members' sav­
ings expanded rapidly although savings growth 
was below that of loans and moderately less than 
the 1977 rate of growth. Credit union savings 
flows were interrupted in July and again in Octo­
ber as disintermediation, mainly due to the new six 
month money market certificate offered by other 
financial institutions, caused credit union savings 
to decline for the first time since 1974. This, 
along with a relatively low savings rate, combined 
to substantially reduce growth in credit union sav­
ings over the last six months of the year. At the 
same time, loans outstanding continued to ex­
pand at a strong pace throughout the year. As a 
result of these trends, loans outstanding at 
Federal credit unions expanded considerably 
more ($827 million) than members' savings during 
the year . Consequently, in order to meet the sub­
stantial loan demand and their liquidity needs, 
many credit unions were forced to draw down 
liquid assets , increase borrowing and/ or curtail 
their lending programs. 

Although loans outstanding have increased 
faster than savings in each of the last two years, 
members' savings have increased faster than loans 
over the last ten years. As shown in Chart 3, 
members' savings grew faster than loans in seven 
of the last ten years and expanded by nearly $24 
billion compared to a gain of about $22 billion in 
loans outstanding. 

515 

Percent Percent 
change change 
19n-78 1978 19n 19n-78 

0.1 23,259,284 20,426,661 13.9 

2.3 1,634,050 1,542,061 6.0 
- .6 20,703,803 18,080,300 14.6 
3.3 921,431 804,310 14.6 

Chart 3. -Increase In Loans Outstanding and 
Members' Shares In Federal Credit Unions, 

1969-78. 
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TABLE 4.-Federal credit union operations, 1978 
(Dollar amounts in millions) 

December 31, 1978 Change during 1978 

Number Number 
or Percentage or 

Item amount distribution amount Percent 

Number of operating FCUs .. ......... 12,759 - 9 0.1 
Number of members ...... . .. ....... . 23,259,284 - 2,832,623 13.9 

Total assets/liabilities & equity ...... $34,760 100.0 $15,196 17.6 
Loans to members1 •••••••••••••••••• 27,687 79.7 5,053 22.3 
Cash ...... .. ..... .. ......... .... .. 497 1.4 57 13.0 
Total investments ... . .. ........ ... .. 5,798 16.7 -104 -8.1 

U.S. Government obligations ... .... 3n 1.1 -87 -18.7 
Federal agency securities ........... 2,761 7.9 245 9.7 
Savings and loan shares . . .......... 874 2.5 -173 -16.5 
Shares/ deposits in other CUs ....... 632 1.8 96 17.9 
Common trust investments ......... 552 1.6 -201 -26.7 
Loans to other CUs ... . . ......... . 175 .5 -1 -.6 
Other investments2 •••••••••••••••• 428 1.2 17 4.1 

Other assets ................. .. .. ... n9 2.2 191 24.4 

Notes payable ...... . ............ ... 2,352 6.8 714 43.6 
Accounts payable & other liabilities3 ••• 755 2.2 -23 -3.0 
Shares . ........................... 29,803 85.7 4,227 16.5 
Regular reserve .... . ................ 11121 3.2 123 12.3 
Other reserves4 ••••••••••••••••••••• 245 .7 42 20.7 
Undivided earnings .................. 485 1.4 115 31.1 

'Net of allowance for loan losses. 
'Includes time and savings accounts in other financial Institutions and investments In credit union service corp., and Allowance for Losses on In· 
vestments. 

'Includes yearend dividends payable. 
'Reserve for contingencies and special reserves for losses. 

Type of Membership 

Almost 89% of the members of Federal credit 
unions are members of credit unions with occupa· 
tional fields of membership such as manufactur· 
ing, Government , education, etc . Manufacturing 
and Government, for example, account for 63.2% 
of the membership in all Federal credit unions. 

About 7% of Federal credit union members are 
members of credit unions whose common bond is 
associational (labor unions, churches, fraternal 
organizations) while 4% of all members are in 
Federal credit unions whose common bond is the 
members' place of residence. 

BALANCE SHEET DEVELOPMENTS 

The year 1978 was characterized by record ex· 
pansion in loans outstanding accompanied by a 
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slowdown in members' savings. As previously 
noted, many Federal credit unions were forced to 
make substantial adjustments to their balance 
sheets. With loans increasing much faster than 
savings during the year, the loan-to-share ratio, 
at 92.9%, reached its highest level since 1969 
when the loan-to-share ratio was 94.3%. At the 
same time , liquidity at Federal credit unions con· 
tinued to decline throughout the year. 

The major changes in the aggregate balance 
sheet for Federal credit unions in 1978, therefor~ . 

reflected adjustments to meet continuing strong 
loan demand by members and periodic large out· 
flows of savings. These adjustments were met 
mainly by increased borrowing, reserves and 
undivided earnings and a moderate reduction in 
investments. 



-
LENDING ACTIVITY 

The volume of loans granted by Federal credit 
unions during 1978 established a new record as 
more than 12.8 million loans totaling nearly $26.8 
billion were made . This represented a 16.4% in­
crease in the amount of loans made during the 
previous year. The average size loan made was 
$2,086, up from $1,898 in 1977. 

Lending authority of Federal credit unions was 
expanded considerably with the passage of P.L. 
95-22 on April19, 1977. Among the new powers 
authorized by this legislation were self­
replenishing line of credit programs and residen · 
tial real estate lending up to 30 years. In addition, 
loan maturities for unsecured and secured loans 
were extended to 12 years and to 15 years for 
mobile homes and home improvement loans under 
certain conditions. Several other aspects of Fed­
eral credit union lending such as Government in­
sured or guaranteed loans, officer borrowing, 
loans to organizations and participation loans were 
also expanded or liberalized by this legislation. A 
limited amount of information was collected on 
these new lending activities during 1977 and since 
the regulations on real estate lending were not 
issued until late in 1977, no Federal credit union 
made loans under this activity. 

Self-replenishing line of credit programs were 
established by about 10% of the credit unions by 
yearend 1977. During 1978, relatively few Federal 
credit unions began self-replenishing line of 
credit programs and by yearend 1978, only 
10.5% or 1, 338 credit unions had active pro­
grams. The average balance per active account 
was $929 on December 31. 

Federal credit unions made about 65 thousand 
real estate loans totaling $1.1 billion during 1978. 
Although credit unions with assets larger than $2 
million are authorized to make real estate loans at 
maturities up to 30 years in an amount equal to 
25% of their assets, a relatively small proportion 
of total real estate loans made during 1978 were 
at the longer maturities. A little less than 10% of 
the number accounting for 13.8% of the amount 
of real estate loans carried maturities from 20 to 
30 years. In contrast, 90.4% of the number and 
82.4% of the amount of real estate loans made 
had maturities of 12 years or less. 

The vast majority of loans made by Federal 
credit unions continue to be consumer-type loans. 
According to information reported monthly by a 
small sample of relatively large Federal credit 
unions, about 96% of the number and 89% of 
the amount were loans of this type1 • Of the total 
loans made by the reporting cre'dit unions, slightly 
more than three-fifths of the number accounting 
for 81% of the amount of loans were secured 
(Table 5). 

Purpose of Loan 

The most important loan category at the report­
ing credit unions was loans to purchase durable 
goods which accounted for nearly 38% of the 
number and 45% of the amount of loans made 
(Table 5). Loans to purchase automobiles con­
tinued to dominate this category, accounting for 
23.4% of the number and 33.6% of the amount 
of durable goods loans, about the same propor­
tion of loans as in 1976 and 1977. New automobile 
loans accounted for a slightly higher proportion 
of total auto loans in 1978 reflecting the very high 
level of new automobile sales during the year. 
The average size new car loan, however, was 
about 10% smaller in 1978, possibly as a result of 
the shift to small economy cars and/ or more 
restrictive credit policies. 

Loans to purchase furniture, home furnishings 
and household appliances was the next most fre­
quent class of durable goods loans made. These 
loans were moderately more important in 1978 
than in 1977, comprising 7.3% of the number 
and 4.4% of the total amount of loans granted. 
Loans to purchase boats and mobile homes were 
next in importance, accounting for 2.3% of the 
number and 4.1% of the amount of loans. 

In the personal, household and family expense 
category, loans to consolidate debts continued to 
be the most common loan made although this 
type of loan declined in importance during the 
year from 8.1% of the number and 7% of the 
amount of loans made in 1977 to 6.1% and 5.5% 
of the number and amount of loans made, respec­
tively, in 1978.· Loans to finance vacations and to 
purchase nondurable goods were the next most 
important types of loans made. 

1The credit unions that provided information on these loans had asset> averag· 
ing around $5.5 million. Their operations, therefore, may n~t be_repr~senta· 
tive of all Federal credit unions since lending by smaller credit uruons IS more 
heavily concentrated in small, unsecured, ohort·term loans. 
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TABLE 5.- Purpose and security of loans made by a sample of Federal credit unions in 1978 

Number of 
Purpose and Security loans 

Total .. . ..... . ..... ....... ... .. ... . . 12,844,930 
No distributed ....... .. ........ . ........ 12,797,798 
Distributed1 •••••. •..• •••••.••••••••• • •. 47,132 

PURPOSE OF LOANS 
Durable goods, total .................... 17,863 

Automobiles ............. ....... .... . 11,008 
New .......... . ....... .. ... . .. ..... . 5,274 
Used ......... .. .................... 5,734 
Furniture, home furnishings, & 

household applicances .............. 3,419 
Boats, mobile homes .. .. ... ... . .. . .... 1,063 
Other .... ..... .. ........... ...... ... 2,373 

Personal, household, and family 
expenses, total ................. . ..... 22,149 
Nondurable goods ........ ..... .. . .... 1,645 
Vacations ........................... 2,562 
Education ... . ......... .. ......... ... 582 
Medical, dental, and funeral expenses ... 1,299 
Taxes ............................... 1 '101 
Insurance ....... . ................... 875 
Debt consolidation ... ........ . ........ 2,866 
Other ............................... 11,219 

Repair and modernization ( Residental) ..... 5,165 
Real estate, total ...... ...... ... ...... .. 905 

Farm . .. ... ..... ..... ..... ... . .... .. 168 
Nonfarm . .. . . ......... . ......... . ... 737 

Business ... .. . . .................. . .... 1,050 

SECURITY OF LOANS 
Unsecured .. ... ...... ....... .. ....... .. 18,643 
Secured, total ...... .. ......... . ........ 28,489 

Automobiles: 
New ... ....... . .. ............ ..... 4,138 
Used ............................. 5,336 

Furniture, home furnishings, & 
household appliances ................. 139 

Boats, mobile homes .................... 580 
Other durable goods .................... 130 
Agricultural equipment ................ .. 25 
Insurance ... ... . .. . ....... . ...... .. ... 16 
Real estate, total ......... ........ ... . .. 294 

Farm ............................... 112 
Nonfarm ... . . .... ..... . ....... . .. . .. 182 

Stocks, bonds . ... ........ .. ......... . . 296 
Comaker(s) .... ... ..... ... . ........ .... 6,747 
Pledged shares . ........ . . ...... ........ 6,034 
Other ............... .. .. ....... .... . .. 4,754 

' Represents loans made by a small of relatively large Federal credit unions. 
'Less than $500. 
'L~s than 0.05%. 

Amount of loans Percentage 
distribution 

Total (in Average Number Amount 
thousands) Size of loans of loans 

26,789,996 $2,086 - -
26,694,567 2,086 - -

95,429 2,025 ---- ----

42,895 2,401 37.9 44.9 
32,028 2,910 23.4 33.6 
20,218 3,834 11.2 21.2 
11,810 2,060 12.2 12.4 

4,153 1,215 7.3 4.4 
3,926 3,693 2 .3 4.1 
2,786 1,174 5.0 2.9 

30,648 1,384 47.0 32.1 
2,211 1,344 3.5 2.3 
3,536 1,380 5.4 3.7 

764 1,313 1.2 .8 
1,781 1,371 2.8 1.9 
1,650 1,499 2.3 1.7 
1 ' 117 1,277 1.9 1.2 
5,295 1,848 6.1 5.5 

14,290 1,274 23.8 15.0 
11,020 2,134 11.0 11.5 
7,233 7,992 1.9 7.6 
1,277 7,601 .4 1.3 
5,956 8,081 .6 6.2 
3,632 3,459 2.2 3.8 

18,109 971 39.6 19.0 
77,320 2,714 60.4 81.0 

16,896 4,083 8.8 17.7 
13,937 2,612 11.3 14.6 

180 1,295 .3 .2 
2,636 4,545 1.2 2.8 

211 1,623 .3 .2 
97 3,880 . 1 .1 
33 2,063 ---- ----

2,605 8,861 .6 2.7 
1,069 9,545 .2 1.1 
1,536 8,440 .4 1.6 

426 1,439 .6 .4 
16,729 2,479 14.3 17.5 
11,256 1,865 12.8 11.8 
12,309 2,589 10.1 12.9 



Security of Loans 

Secured loans comprised a larger percentage of 
loans made by the reporting credit unions in 1978 
than in the preceding year. During 1978, 60.4% 
of the number and 81% of the amount of loans 
made by the sample credit unions were secured. 

The rna jor type of security in 197 8 was a uta­
mobiles which were used as collateral for more 
than one-fifth of the number and almost one­
third of the amount of loans made (Chart 4). 
Comakers and pledged shares were the next rna­
jor types of security. Together, the three major 
types of collateral were used to secure about 47% 
of the number and 61.6% of the volume of loans 

made by the reporting credit unions during the 
year. 

Maturity of Loans 

Most loans made by the reporting credit unions 
are for relatively short maturities. A little more 
than half (51.2%) of the number of loans made 
by the credit unions, for example, matured in two 
years or less. These loans accounted for about 
26% of loan volume (Chart 4). Another 31.1% of 
the number and 36% of the amount of loans had 
maturities between 25 and 36 months while the 
remaining 17.7% of the number and 38.2% of 
the amount were made with maturities of longer 
than three years. 

Chart 4. - Distribution of Number and Amount of Loans Made by Selected Federal Credit Unions 
During 1978. 
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The majority of short-term loans were for per­
sonal, family and household expenses, while most 
of the longer-term loans were for the purchase of 
durable goods, for repair and modernization of 
residential property, real estate and business pur· 
poses. Although the proportion of short-term 
loans made by the reporting credit unions is rela · 
tively large, it has been declining in recent years, 
reflecting the increasing importance of durable 
goods and other non-personal type loans which 
are generally larger and carry longer maturities. 
For example, of the total number and amount of 
new automobile loans made by the sample credit 
unions in 1978, almost 42% of the number and 
more than half (52.5%) of the amount were at 
maturities of longer than 3 years. In contrast, just 
3 years ago, only 27.1% of the number and 
34.4% of the amount of new automobile loans 
carried the longer maturities. 

Interest Rates 

By law, the maximum interest rate that may be 
charged on loans to members of Federal credit 
unions is 1 percent per month (12% APR) on the 
unpaid balance of the loan, inclusive of all 
charges in granting the loan. Many credit unions 
also provide borrowers' protection insurance at no 
cost to the member. During 1978, more than 
three-fourths (76.8%) of all loans granted by the 
reporting credit unions were at the 1 percent 
maximum, up slightly from 75.9% a year earlier 
(Chart 4). Although most loans granted were at 
the legal maximum, a sizeable proportion of loans 
were made at rates lower than 1 percent per 
month . For example, nearly one-eight of the 
loans carried an interest rate between . 76 and 
.99 (between 9% and 12%) percent while 11.2% 
were made at rates of . 75% (9% APR) or less. 

Lower interest rates tend to be associated with 
large, long-term, secured loans. The ~ of 1% 
rate, therefore, was more common on loans to 
purchase durable goods or to purchase real estate 
than it was on loans for personal, household and 
family expenditures. 

Refinancing 

A considerable portion of new loans made by 
credit unions represents refinancing of existing 
loan balances. The sample group of Federal credit 
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unions reported that almost 30% of the amount 
of new loans made consisted of refinanced volume, 
down slightly from the preceding year when about 
one-third of the amount of loans made represented 
a refinanced balance. The importance of refinan­
cing varies widely with the type of loan involved. 
For example, only about 8% of the volume of new 
car loans represented a refinanced balance 
whereas as much as 50-60% of the volume of 
loans for some personal uses comprised a refi­
nanced balance. 

Delinquent Loan Rates. 

Delinquency rates at Federal credit unions have 
been relatively stable in recent years. As of 
December 31, 1978, 3.8% of the number and 
2.3% of the amount of loans outstanding of Fed­
eral credit unions were two months or more delin­
quent (Table 6). This represents a slight increase 
over the prior yearend when 3.6% of the number 
and 2. 2% of the amount of loans were delinquent. 
In contrast to 1977, when some significant im­
provement in delinquency rates occurred at 
larger credit unions, delinquency rates rose at all 
sizes of credit unions in 197 8. However, loan 
delinquency continues to be much more of a 
problem at smaller credit unions. Although many 
small credit unions are virtually free of delin­
quency, they are more likely to be managed by 
volunteers, employ a limited number of part-time 
and full-time employees, and generally do not 
have the expertise or programs to devote to and 
control delinquency. Consequently, delinquency 
rates are much higher at smaller credit unions. 

Despite rising delinquency rates at all sizes of 
credit unions in 1978, there was some definite im­
provement in this area as the credit unions were 
able to reduce the amount of longer-term delin­
quency during the year. For example, the amount 
of loans delinquent 6 months or longer comprised 
less than 40% of total delinquency at yearend 
1978, compared to almost 46% at yearend 1977 
and credit unions in most asset sizes showed some 
improvement. 

INVESTMENTS 

Despite the substantially larger increase in 
loans outstanding than in members' savings that 
occurred in 1978, investments of Federal credit 



TABLE G.-Delinquency rates in Federal credit unions, by asset size, December 31, 1978 

Loans delinquent 

2 to less than 6 to less than 12 months 
Total 6 months 12 months or more 

Number Amount Number Amount Number Amount Number Amount 
Asset size of of of of of of of of 

(thousands) loans loans loans loans loans loans loans loans 

Total ...... .... ...... ... 3.8 2.3 1.9 1.3 0.9 0.5 0.9 0.4 

Less than $50 ........... ... 12.7 9.7 4 .7 4.1 3.1 2.4 4.8 3.2 
$50-$99.9 ...... .. ......... 8.8 6.3 3.4 2.6 2.4 1.7 3.1 1.9 
$100-$249.9 ............... 7.1 4.8 2.7 2.1 1.8 1.2 2.6 1.5 
$250-$499.9 .. .... ......... 6.3 4.1 2.5 1.9 1.6 1.0 2.2 1.2 
$500-$999.9 .. ..... ........ 5.0 3.3 2.3 1.7 1.3 .8 1.5 .8 
$1,000-$1,999.9 ............ 4.5 3.1 2.2 1.7 1 .1 .8 .1.2 .7 
$2,000-$4,999.9 ............ 4.1 2.8 2.1 1.6 1.0 .6 1.0 .6 
$5,000-$9,999.9 ............ 3.7 2.5 2.1 1.5 .9 .5 .7 .4 
$10,000-$19,999.9 .......... 3.3 2.2 1.8 1.4 .8 .5 .7 .4 
$20,000-$49,999.9 .. . ...... . 3.2 2.0 1.7 1.2 .8 .4 .7 .3 
$50,000-$99,999.9 .......... 2.5 1.2 1.3 .7 .6 .3 .5 .2 
$100,000 or more ....... .... 2 .6 1.5 1.4 .9 .7 .4 .5 .2 

Note: Represents number and amount of delinquent loans as a percentage of total loans outstanding. 

unions declined by only $104 million or 1.8% 
during the year and amounted to almost $5.8 
billion on December 31 (Table 4). Although total 
investments declined only slightly in 1978, some 
substantial shifts occurred among the types of in­
vestments held. In general, the more liquid type 
investments such as savings and loan association 
shares, common trust investments, and time and 
savings accounts in other financial institutions ex­
perienced fairly large declines. In addition, U.S. 
Government obligations were down by almost 
19% . These declines were particularly offset by 
gains recorded in the other type of investments 
shown in Table 4. The largest increases occurred 
in shares and deposits in other credit unions 
(mainly corporate central Federal credit unions) 
which expanded by almost 18% . 

As a result of the decline in investments and the 
record increase in loans outstanding, total invest­
ments comprised a much smaller proportion of 
total assets at yearend 1978 than they did a year 
earlier- 16.7% compared with 20% in 1977. 2 As 
shown in Chart 5, U.S . Government securities, in­
cluding Federal agency securities and common 
trust investments accounted for $3.7 billion or 
almost two-thirds of total investments. 
1Tht dtfinition of total invtstmtnts was rtvist d to includt tim< and savings 
accounts at othtr financial institutions which wert previously includtd in 
cash. 

Chart 5. -Investments of Federal Credit Unions, 
1969-78. 

MILLIONS 
OF DOLLARS 

6,000 

u.s. 
GOVERNMENT 

3,ooo SECURITIES 2/ 

1970 1972 

1 I Includes Shares and Deposits In Other Credit Unions and Loans 
to Other Credit Unions. 

2/ Includes Federal Agency Securities and Common Trust 
Investments beginning In 1969. 
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Information on the maturity of U.S. Govern· 
ment obligations and Federal agency securities 
held by Federal credit unions was compiled for 
the first time as of yearend 1978. This informa· 
tion is presented in Table 7. As the table shows, 
most Government securities held by the credit 
unions are relatively long-term instruments. For 
example, more than four-fifths (82 .7%) of U.S. 
Government obligations and more than 90% of 
Federal agency securities carried maturities one 
year or longer and the majority of both types of 
instruments had maturities of five years or more. 

SAVINGS CAPITAL 

Since 1970, when Federal share insurance legis· 
lation was enacted, Federal credit union savings 
have grown at a very rapid pace. Much of this 
growth can be attributed to Federal share insur· 
ance which stimulated an increase in the number 
of large accounts held in credit unions . At the end 
of 1970, for example , the total amount of shares 
held in accounts larger than $5,000 was $2.1 
billion. At yearend 1976, the amount of shares 
held in large accounts had grown to $11. 1 billion 
and by yea!end 1977, large accounts accounted 
for almost $14.5 billion. As a result of this 
growth, the composition of Federal credit union 
share accounts had changed dramatically in just a 
few years as the proportion of total shares held in 
large accounts doubled from 27.9% in 1970 to 
56.3% at yearend 1977. This distribution was 
even more pronounced at large Federal credit 
unions. For example, more than three-fifths 

'(62.3%) of total savings was held by only 8% of 
the number of members of credit unions with 
assets of $5 million or more . As a result, the 
disposition of the preponderance of savings was 
determined by a relatively small number of 
members. Since these large accounts tend to be 
more interest sensitive to higher market interest 
rates that are generally available to large savers, 
the operations of large saver dominated credit 
unions are more susceptible to drastic movements 
of funds and resulting liquidity pressures during 
periods of high interest rates. During the previous 
period of very high interest rates, many credit 
unions relied on certificates of indebtedness tore­
tain and/ or attract savings capital. The 1977 
amendments to the Federal Credit Union Act 
authorized the use of variable shares and share 
certificates by Federal credit unions thereby pro­
viding additional flexibility in competing for their 
members' savings. As noted in an earlier section, 
during 1978 many credit unions were reluctant to 
offer the higher cost share certificates to their 
members. Consequently, as other market interest 
rates rose above the maximum allowable rates 
payable by Federal credit unions on members' 
savings, the credit unions experienced a substan­
tial amount of disintermediation for the first time 
since 1974, mainly as a result of the introduction 
of a new money market instrument (the MMC) 
for other financial institutions. 

Consequently, in order to provide credit unions 
the means to compete for their members' savings, 
the Administrator authorized a similar money 
market instrument for use by Federal credit 

TABLE 7.-Distribution of U.S. Government obligations and Federal agency securities 
held by Federal credit unions as of December 31, 1978, by maturity 

(Amounts in millions) 

U.S. Government Federal agency 
obligations securit ies 

Percent Percent 
Maturity Amount distribution Amount distribution 

Total . . . ... ... . .. ... .... . .... ... .. .. $377 100.0 $2,761 100.0 

90 days or less .... ... .. ... ... . ... .... .. . 36 9.5 151 5.5 
91-180 days ..... ..... . . .. ........ .. .. . 19 4.9 15 .6 
181 to less than 365 days ... . ... . .. . . . . . . . 11 2.9 41 1.5 
1 year to less than 3 years . . ...... .. . .. .. 48 12.7 127 4.6 
3 years to less than 5 years .... .. ... ... ... 42 11.2 186 6.8 
5 years or longer ... .... ...... ... .. .. .. . . 221 58.7 2,241 81 .2 
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unions in November. Although most credit 
unions did not take advantage of their new sav­
ings powers, a number of credit unions offered 
share certificates and/ or money market certifi­
cates to their members . As of December 31, 1978, 
more than $800 million or 2. 7% of total savings 
was accounted for by share certificates and about 
10% of this amount was in the new money market 
certificate (Table 8). Nevertheless, the develop­
ments affecting savings flows in 1978 had a con­
siderable impact on the distribution of savings ac­
counts at Federal credit unions. Since much of 
the outflow of savings was the result of a loss of 
large share accounts, the proportion of the total 
increase in savings during the year accounted for 
by large accounts declined from 70% in 1977 to 

about 65% in 1978, despite the use of share cer­
tificates and money market instruments . Reflect­
ing this trend, the percent of total savings held in 
large accounts increased only slightly to 57.8 % at 
yearend 1978, while at Federal credit unions with 
assets of $5 million or more the percent increased 

to about 64%. 

The distribution of total savings at Federal 
credit unions is shown in Table 9. As the table 
shows, more than three-fourths (75. 7% ) of the 
total number of accounts were smaller than 
$1,000, accounted for 10.6% of total savings and 
averaged $179. At the other end of the scale, ac­
counts larger than $20 ,000 comprised less than 
1% of the number, held 18.6% of total savings 
and averaged more than $31,000. 

TABLE 8.-Number and amount of share certificate accounts in Federal credit unions, 
by size of account, December 31, 1978 

(Amounts in millions) 

Percent distribution 

Number Amount Number Amount Average 
Size of share of of of of per 
certificates accounts savings accounts savings account 

Total ...................... 121,920 $806,967 100.0 100.0 $ 6,619 

Less than $2,000 .... ... .. .. ... 61,569 60,119 50.5 7.4 
$2,000-$10,000 ........ . ...... 45,578 252,291 37.4 31.3 
$10,000.01 - $20,000 ..... .. . ... 9,658 139,625 7.9 17.3 
$20,000.01 -$40,000 .......... . 2,650 79,506 2.2 9.9 
$40,000.01-$99,999 ........... 1,103 60,510 .9 7.5 
$100,000 or more .............. 1,378 214,916 1.1 26.6 

Note: Represents total share certificates (including money market instruments) of individual and credit union members. 

TABLE 9.-Number and amount of savings accounts in Federal credit unions, 
by size of account, December 31, 1978 

976 
5,536 

14,457 
30,002 
54,859 

155,962 

Savings accounts as of Dec. 31, 1978 Increase during 1978 

Percentage 
distribution 

Number Amount of Average Number Amount Amount of 
Size of savings of savings (in per of of savings (in 

accounts accounts thousands) account accounts savings thousands) Percent 

Total ................. 23,259,284 $29,802,504 $ 1,281 100.0 100.0 $4,226,487 16.5 

Less than $1,000 ......... 17,614,859 3,147,062 179 75.7 10.6 337,010 12.0 
$1,000 to $2,000.00 ....... 1,884,207 2,632,397 1,397 8.1 8.8 266,135 11.2 
$2,000.01 to 5,000.00 ..... 2,281,058 6,803,270 2,983 9.8 22.8 860,959 14.5 
$5,000.01 to $10,000.00 ... 874,426 5,973,144 6,831 3.8 20.0 825,806 16.0 
$10,000.01 to $20,000.00 .. 427,872 5,715,544 13,358 1.8 19.2 746,605 15.0 
$20,000.01 or more . . ..... 176,862 5,531,081 31,273 .8 18.6 1,189,970 27.4 
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The maxi~m amount of share insurance 
coverage was increased from $20,000 to $40,000 
per account in 1974. Since that time, the amount 
of savings held in accounts larger than $40,000 
has grown rapidly . At the end of 1974, some 
$69.1 million was held in the large accounts. By 
yearend 1977, total savings held in accounts 
larger than $40,000 had grown to $785 million. 
In 1978, this amount passed the one billion dollar 
mark and totaled $1,353 million at yearend 1978. 
Of this amount, $485 million or 1.5% of total sav­
ings in all Federal credit unions was not covered 
by Federal share insurance. 

LIQUIDITY 

Liquid assets are assets that can readily be con­
verted into cash without the risk of loss on short 
notice. A certain irreducible amount of liquid 
assets - represented by till cash and the credit 
unions' checking account at its local bank- are 
needed for day-to-day operations. Other "near 
cash" liquid assets consist of shares in savings and 
loan associations, shares and deposits in other 
credit unions, and short-term U.S. Government 
securities, holdings of which are needed to meet 
seasonal demands, an unexpected upturn in loan 
demand, or the withdrawal of large share ac­
counts. 

During 1978, all of the above factors combined 
to place severe pressure on the liquidity positions 
of many credit unions. Loan demand remained 
strong throughout the year while, at the same 
time, a slower consumer savings rate combined 
with substantial outflows of savings caused loan­
to-share ratios to increase and liquidity to 
decline. As previously noted, many credit unions 
were forced to draw down their investments and/ 
or increase borrowing substantially or curtail 
their lending as the cost of borrowing became 
prohibitive. 

The definitions of liquidity may differ in detail 
depending on the needs and the circumstances of 
individual credit unions. Because of a lack of 
detailed information on investment maturities 
and the breakdown on certain items previously 
included as cash, for the purpose of Chart 6 
liquidity is defined as the sum of U.S. Govern­
ment securities (including Federal agency securi­
ties), common trust investments, shares, deposits 
and certificates in other credit unions, and sav­
ings and loan association shares, as a percentage 
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Chart 6. - Liquid Asset Ratios of Federal Credit 
Unions by Asset Size, December 31, 1969-78. 

PERCENT 
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NOTE: Liquid asset ratio represents the sum of U.S. Government 
obligations (Including Federal Agency Securities), common 
trust Investments, shares and deposits In other credit unions, 
and savings and loan association shares as a percentage of the 
sum of notes and accounts payable, other liabilities, and share 
accounts larger than $5,000. 

of the sum of notes and accounts payable and 
other liabilities, and the amount of shares held in 
accounts larger than $5,000. 

Based on this definition the liquid asset ratio 
for credit unions in each asset size shown in Chart 
6 declined to their lowest level during the past 11 
years. The decline resulted from a substantial in­
crease in noted payable and a large increase in 
the amount of savings held in large accounts in 
relation to a moderate decline in liquid asset 
holdings. 

The availability of additional detail on items 
previously included as cash and information on 
maturities of U.S. Government securities permits 
the computation of a liquidity ratio incorporating 
the new data. The revised definition includes 
time and savings deposits held in other financial 
institutions and excludes the amount of U.S. 
Government securities with maturities longer 
than one year from the liquid asset part of the 
computation. Everything else as previously defined 
remains unchanged. The revised definition 
results in significantly different liquid asset ratios 



for all three asset size categories shown in Chart 6. 
For example, for credit unions less than $500,000 
in assets, the new ratio increased to 50% com­
pared to about 41% under the previous computa­
tion. The ratio also increased for credit unions 
with assets of $500,000 to $1,999,999, from 26% 
to 30% under the new computation. In contrast, 
the revised liquid asset ratio for the largest group 
of credit unions drops precipitously to 2.6% com­
pared to 25.3% under the former definition. This 
reflects the exclusion of a substantial amount of 
U.S. Government securities with maturities 
longer than one year which is only partially offset 
by the addition of time and savings accounts held 
in other financial institutions by the credit 
unions. 

SOURCES AND USES OF FUNDS 

The relative importance of members' savings, 
reserves and undivided earnings and other sources 
declined as a source of funds for the third year in 
a row and that of borrowed money increased 
(Table 10). In contrast to 1977. when all of the 

increase in notes payable occurred in certificates 
of indebtedness, other notes accounted for the 
total increase in this account as a source of funds. 
Although in percentage terms certificates of in­
debtedness were slightly less important as a source 
of funds at the end of 1978 than they were a year 
earlier, the dollar value outstanding increased 
moderately reflecting the fact that many Federal 
credit unions began certificate of indebtedness 
programs in an attempt to retain savings that 
would have otherwise been lost as a result of 
dis intermediation. 

Members' savings comprised 85.7% of total 
funds at yearend 1978, while reserves and other 
sources made up 5.3 and 2.3%, respectively. As a 
result of the substantial increase in borrowing 
over the last two years, much of it from corporate 
central Federal credit unions, notes payable 
became the second most important source of funds 
of Federal credit unions, providing almost 7% of 
the total. 

The main use of credit union funds , of course, 
is in loans to members . Because of the record in­
crease in loa~s outstanding during the year, the 

TABLE 10.-Distribution of sources and uses of funds in Federal credit unions, 
1968, 1977 and 1978 

Change during period 

Item 1968 19n 1978 1968-78 19n-78 

Sources, total ............................ 100.0 100.0 100.0 ----- -----
Members' savings .... ...... ..... ....... . 86.7 86.5 85.7 - 1.0 - .8 
Reserves and undivided earnings .......... 10.3 5.3 5.3 - 5.0 -----
Notes payable ............ .. ... .. .. .. ... 2.3 5.5 6.8 4.5 1.3 

Certificates of indebtedness ............ ----- 2.4 2.2 2.2 -.2 
Other ............ . .................. 2.3 3.1 4.6 2.3 1.5 

Other sources .......................... .7 2.6 2.2 1.5 -.4 

Uses, total ...... ............... ... ....... 100.0 100.0 100.0 ............... -----
Cash1 

••••••••••••••••••••• •• •••••••••• 5.4 1.5 1.4 - 4.0 -. 1 

Loans to-
Members ........... ............ .. ..... 78.2 76.6 79.7 1.5 3.1 
Other credit unions ...................... 2.0 .6 .7 .3 .1 

Liquid assets, total ... ... ... ............... 13.2 19.5 16.0 (3) -3.3 

u.s. Government obligations2 •••••••••••• 4.0 12.6 10.6 6.6 -2.0 
Savings and loan association shares ........ 8.9 3.5 2.5 -6.4 -1.0 
Shares and deposits in other CUs ... .. ..... .3 1.8 1.8 1.5 -----
Other investments ....................... (3) 2.0 1.7 (3) -.3 

Other uses ............................... 1.2 2.0 2.2 1.0 .2 

'In 1968 cash included amounts in Commercial bank and Mutual Savings bank passbook and time accounts. In 19n and 1978 these amounts are included 
in Other Investments. 

'Includes Federal agency securities and common trust investments in 19n and 1978. 
'Data not available. 
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proportion of funds used for this purpose increased 
substantially to 79.7%, up 3.1 percentage points 
from the previous year. Both cash and liquid 
assets were relatively less important as a percent 
of total funds at yearend 1978 than they were a year 
earlier. As noted in Table 10, definitions of cash 
and liquid assets were revised in 1978 to more ac­
curately reflect these items. For example, time 
and savings accounts, which were previously in­
cluded with cash, are now included as liquid 
assets. In relation to total funds, liquid assets 
declined 3 . 3 percentage points. All types ofliquid 
asset holdings, with the exception of shares and 
deposits in other credit unions, were less impor­
tant at yearend 1978 than they were a year 
earlier. 

RESERVES 

Federal credit unions are required by law to set 
aside a specific minimum percentage of gross in­
come as a regular reserve to protect against losses 
on loans as determined by the ratio of regular 
reserves to "risk assets". In addition to the regular 
reserve, special reserves may be required by regu­
lation or when determined by the Administration 
to be necessary to protect the interests of the 
members. The requirements governing the trans­
fers of gross income were revised in 1977 (P. L. 
95·22), to take into account the size and period of 
operation of Federal credit unions. Basically, the 
reserve requirement for credit unions in operation 

less than four years and having assets of less than 
$500,000 was not changed. For all other credit 
unions, the reserve requirement based on a per­
centage of "risk assets" was lowered from 10% to 
6% . Risk assets consist principally of loans to 
members, excluding loans that are insured under 
the Higher Education Act of 1965, loans insured 

under Title I of the National Housing Act, loans 
that are fully secured by members' savings and 
other guaranteed loans. The change in legislation 

was intended to provide relief to larger, well­
established credit unions without affecting 
previous requirements for smaller credit unions 

which exhibit the highest delinquent loan and loss 
rates and, therefore, have the greatest need for 
reserves. 

The impact of the reserve reduction for large 
credit unions coupled with a rapid increase in 
loans outstanding during the year was immedi­
ately observable in the reserve ratios of larger 
credit unions which showed a considerable decline 
during 1977. Since loans outstanding continued 
to increase at a very rapid pace during 1978, the 
regular reserve-to-loan and the regular reserve-to­
risk asset ratios declined further to 4.6% and 
5.0% , respectively, for all credit unions. The 
trend by asset size was also similar to the 1977 
experience as the ratios at larger credit unions 
declined faster than at the smallest credit unions 
shown in Table 11. 

TABLE 11. - Delinquent loan, regular reserve-to-loan and risk assets ratios in 
Federal credit unions, by asset size, December 31, 19n and 1978 

1978 1977 

Ratios: Ratios: 

Reserve to: Reserve to: 
Number Number 

Asset size of credit Delinquent Risk of credit Delinquent Risk 
(thousands) unions loan Loans assets unions loan Loans assets 

Total ... . ..... . .. 12,759 1.0 4.6 5.0 12,750 1.0 4.9 5.4 

Less than $50 . . . .... 1,016 5.7 7.1 7.6 1,146 4.8 7.1 7.5 
$50-$99.9 ... .. ..... 1,071 3.7 5.9 6.3 1,152 3.3 5.9 6.2 
$100-$499.9 . ....... 4,336 2.4 5.7 6.0 4,494 2.2 6.0 6.3 
$500-$1,999.9 . ... . . 3,621 1.5 5.1 5.5 3,525 1.4 6.0 6.4 
$2,000- $9,999.9 ... .. 2,037 1.1 5.1 5.5 1,859 1.1 5.3 5.8 
$10,000 or more ..... 678 .7 4.2 4.7 574 .7 4.5 5.1 
Note: The delinquent loan ratio represents the amount of loans delinquent 6 months or more as a percentage of total loans outstanding, December 31. 

The reserve rat io represents regular reserves as a percentage of yearend loans outstanding and risk assets. 
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TABLE 12. -Income and expenses of Federal credit unions, 1978 

Calendar year 1978 Change during 1978 

Amount Percentage Amount 
Income and expenses (millions) distribution (millions) Percent1 

Total Income . ... .. .. ........... .. . . .. $3,201 100.0 $621 24.1 

Interest on loans ....... .. .... . ... .. .. . .. 2,689 84.0 546 25.5 
Income from investments . . . .......... .. . 476 14.9 72 17.8 
Other income .. .... .. .... .. ... .. .. . . ... 36 1.1 3 9.1 

Total expenses . ... ... .. ........ ... ... 1,214 100.0 246 25.4 

Employee compensation ............... . . 372 30.6 63 20.4 
Borrowers' protection insurance . .. .... .. . 87 7.2 8 10.1 
Life savings insurance ............... .. .. 48 4.0 2 4.3 
Association dues . .. .. . .. ... .. ....... . .. 16 1.3 2 14.3 
Examination and supervision fees .. ... ... . 16 1.3 3 23.1 
Interest on borrowed money .. .. ... . ...... 147 12.1 56 61.5 
Office occupancy expense ... . ....... . .. . 37 3.0 7 23.3 
Educational and promotional expense ... .. . 24 2.0 4 20.0 
Office operations expense ....... ... .. . ... 123 10.1 28 29.5 
Professional and outside services ........ . . 70 5.8 13 22.8 
Conventions and conferences ... ... .... . . 20 1.6 3 17.6 
Annual meeting expense ... .. .. .. .... .. .. 9 .7 1 12.5 
Share insurance premiums . . .. . .. .. ... .. . 21 1.7 3 16.7 
Other expenses ....... .. ....... .... . .... 222 18.3 50 29.1 

Net income .... .. . . ... ....... . ....... $1,987 . ...... 375 23.3 

'Based on unrounded data. 

INCOME AND EXPENSES 

Total income of operating Federal credit 
unions rose by a substantial 24.1% during the 
year and amounted to $3.2 billion (Table 12). 
Reflecting the rapid growth in loans outstanding 
and the moderate decline in total investments 
during the year, interest income on loans increased 
relative to the total while investment and other 
income declined. Interest charged on loans com· 
prised 84% of total income in 1978, compared 
with 83.1% in 1977. Investment income made up 
14.9% of total income, down from 15.7% of the 
total in 1977 while other income accounted for 
1.1% in 1978 compared to 1.3% during the 
previous year. 

Federal credit union expenses totaled $1.2 
billion in 1978, 25.4% higher than a year earlier 
(Table 12). Since expenses rose at a slightly faster 
rate than income during the year, the expense-to­
income ratio increased to 37.9%, compared to 
37.5% for 1977. The largest single expense of 
Federal credit unions in 1978 was employee com-

pensation which comprised 30.6% of the total. 
Reflecting the very rapid increase in notes 
payable of Federal credit unions in 1978, interest 
on borrowed money rose 61.5% during the year. 
As a result, interest on borrowed money became 
the second largest expense item and amounted to 
$147 million or 12.1% of total expenses. Bor­
rowers' protection and life savings insurance com­
prised 11.2% of total expenses, down from 13% 
in 1977. The next largest expense items were 
office operations expense and professional and 
outside services . 

The amount of Federal credit union income 
that was returned to shareholders in the form of 
dividends declined to 52.4% of total income in 
1978, compared with 52.6% in 1977 (Chart 7). 
This was the first time in 10 years that the propor­
tion of income allocated to dividend payments has 
not increased , possibly reflecting the increased 
volatility of savings during 1978 as a result of high 
market interest rates. Expenses absorbed a larger 
share of income in 1978 than in the preceding 
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Chart 7.- Allocation of Total Income of 
Federal Credit Unions, 1978. 

4.0% RETAINED 
INCOME 4.6% 

TRANSFERS 
TO REGULAR 

RESERVE 

TOTAL: $3,260,010,000 

year - 37 .2% compared to 36.7%- reflecting 
higher costs of operations in general and specifi­
cally the high cost of borrowed funds. The in­
crease in expenses was partially offset by a decline 
in the amount of transfers to regular reserves and 
a reduction in the amount of interest refunds paid 
to borrowing members. In contrast, the credit 
unions retained a larger proportion of income in 
1978- 4% compared with 3.3 % in 1977. 

DIVIDENDS AND INTEREST REFUNDS 

Federal credit unions paid $1,706 million in 
dividends to their shareholder members in 1978, 
23.1% more than in the preceding year. Almost 
all (97%) of this amount represented dividends 
paid on regular shares while just 3% of the total 
was paid on share certificates . The average an­
nual dividend rate paid on regular shares rose 14 
basis points to 6.47% in 1978. Based on reporting 
Federal credit unions, the most common rate 
paid on share certificates during the year was 7. 5 
to 7.75%. 
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Since the Federal Credit Union Act was 
amended in 197 4 to permit the Board of Directors 
to establish the dividend period as frequently as 
daily or any other interval the Board desires pro­
vided that the last dividend period in any calendar 
year ends on December 31, the number of Federal 
credit unions declaring more frequent dividends 
has increased steadily. Although still relatively 
small, the number of Federal credit unions 
declaring dividends more frequently than quar­
terly rose substantially during the year to 373, 
and almost one-sixth (16.4%) of these declared 
dividends on a daily basis. In 1977, the number of 
credit unions declaring the more frequent divi­
dends was 275 and just 27 paid daily dividends. 

The trend toward more frequent dividend 
periods is also evident by the number of Federal 
credit unions paying dividends on a quarterly 
basis. Nearly 36% of the credit unions paid a 
dividend at the end of the March quarter while 
almost 38% paid dividends at the end of Septem­
ber, compared to 30.5 and 32.1% paying a 
March and September dividend in 1977. Semi­
annual dividend payments were also more com­
mon in 1978 as more than 70% of the credit 
unions were in this category, up from about two­
thirds in 1977 and 63% in 1976. Ninety-four per­
cent of the credit unions paid a yearend dividend, 
about the same as in the preceding year. 

The number of Federal credit unions is shown 
by the yearend 1978 dividend rate paid on regular 
shares in Table 13. As the table shows, there was 
a net decline in the number of Federal credit 
unions that paid a dividend rate of 6% or less 
while groups paying higher than 6% increased by 
a substantial22.3%. As a result, almost two-fifths 
of all Federal credit unions paid a yearend 1978 
dividend of more than 6%, compared to slightly 
less than one-third at yearend 1977. 

Since the maximum dividend rate payable on 
shareholdings by Federal credit unions was raised 
from 6% to 7% in late 1973, the number of credit 
unions paying the maximum rate has increased 
every year since that time and by yearend 1977, 
nearly 2,000 credit unions or 15 .2% of the total in 
operation paid the maximum rate. The very high 
level of interest rates that prevailed throughout 
1978 caused many Federal credit unions to raise 
their di~idend rate to the legal maximum. Conse­
quently, more than 2,700 credit unions paid the 



maximum rate as of December 31, 1978, 40.2% 
more than at the end of 1977. 

As a result or rising costs of operations and the 
need to maintain or raise dividends during 1978, 
some credit unions were forced to reduce or 
eliminate interest refunds to their borrowing 
members. Although the total amount of interest 
refunded rose slightly to $59 million , the number 
of credit unions paying an interest refund declined 
6.7%. 136 fewer than the number that paid an 
interest refund at yearend 1977 (Table 13). 
Despite the reduction in the number of credit 
unions paying an interest refund in 1978, the 
most common rate of refund remained at 10 to 
10.9%, while about 28% of the interest refund­
ing credit unions paid 11 % or more to the bor­
rowers . 

FEDERALLY-INSURED STATE 
CREDIT UNIONS 

The number of State-chartered credit unions 
insured by the National Credit Union Share In­
surance Fund increased by 480 during the year 
and totaled 4,362 on December 31 , 1978 (Table 
14). These credit unions had more than $14.3 

billion in members' savings, the bulk of which was 
covered by Federal share insurance. Total assets 
of federally-insured State credit unions amounted 
to almost $16.7 billion and loans outstanding to 
their members totaled more than $14 billion. 
As of yearend 1978, Federal share insurance had 
been extended to an estimated 66.6% of members 
and 60.4% of the savings of all State-chartered 
credit unions . 

Balance sheet developments at federally­
insured State credit unions in 1978 paralleled 
those at Federal credit unions. Reflecting these 
trends, loans outstanding comprised a moderately 
larger percentage and investments a smaller 
percentage of total assets at yearend 1978 than 
they did a year earlier. On the liability side of the 
balance sheet, members' savings were slightly less 
important while notes payable made up a sub­
stantially larger percentage of total liabilities and 
equity than at the end of the preceding year 
(Table 14). 

According to data compiled for an identical 
group of State credit unions in operation and 
federally-insured as of December 31, 1978 and 
1977 (Table 15), other aspects of growth at State 

TABLE 13.-Dividends on regular shares and interest refunds by Federal credit unions, 
yearend 19n and 1978 

Number of credit 
unions paying as of Percentage 

Dec. 31 Percent distribution 
Divided rate and interest change 

refund (percent) 1978 19n 19n-78 1978 19n 

Total .. . ..... ... ...... ... . .. ... . . . 12,759 12,750 0.1 100.0 100.0 

Dividends: 
None ... . ... ... ........... .. ..... . .. 757 762 -.7 5.9 6.0 
0.1 to 3.99% .. ... ... .... ... .. .. . .. . .. 220 236 -6.8 1.7 1.9 
4 to4.99% . . .. . .. .. .. ... . . . . .. . . . . ... 395 443 -.8 3.1 3.5 
5 to5.99% . . ... . .. . .......... . .... .. . 2,824 3,182 -1.3 22.1 25.0 
6% . ..... ... ... . ........ ..... ... .... 3,488 3,979 -2.3 27.3 31.2 
6.01% to 6.99% . .. .. .. .. .. .. ... .... . . 2,361 2,212 6.7 18.5 17.3 
7% .. .... . ... ... ... ........... ...... 2,714 1,936 40.2 21.3 15.2 

Interest refund: 
None . .... ... . ...... . ..... . . . .. ..... 10,880 10,735 1.4 85.3 84.2 
Paying a refund . . .. . .. .. . . .. . .. . . .... 1,879 2,015 -6.7 14.7 15.8 
Less than 5% ..... ...... ...... .... . . . 93 95 -2.1 .7 .7 
5 to9.9% .. . .... .... .. . .. . ... .. . . . ... 521 536 -2.8 4.1 4.2 
10 to 10.9% . ..... .. .. ..... ....... . . .. 745 811 -8.1 5.8 6.4 
11to19.9% ..... ... ... ... ... . ..... .. . 307 331 -7.3 2.4 2.6 
20% or more . . . .. .... ... ... . .... .... . 213 242 -2.0 1.7 1.9 

Note: The maximum dividend rate payable on regular sh;ues by Federal credit unions is 7%. 

19 



TABLE 14.-Federally-insured State-chartered credit union operations, 
December 31, 1977 and 1978 

(Amounts in thousands) 

1978 1977 

Number or Percentage Number or Percentage 
Item amount distribution amount distribution 

Number of federally-insured State CU's .... 4,362 - 3,882 -

Number of members .. .. .. ... . ....... . .. 11,479,963 - 8,995,124 -
Total assets/ liabilities and equity . . .... $16,657,356 100.0 $13,753,506 100.0 

Loans to members ...................... 14,038,194 84.3 11,218,993 81.6 
Cash ... .. .. ..... ... .. . ...... .. .. .. .... 199,665 1.4 176,862 1.3 
Total investments . . .. . ............. . .. .. 2,008,386 12.1 2,003,329 14.6 

U.S. Government obligations ... .... .. .. 307,978 1.8 464,659 3.4 
Federal agency securities ..... . .. . ..... 493,525 3.0 333,543 2.4 
Common trust investments ........ . . ... 125,178 .8 151,212 1. 1 
Shares/ deposits in other credit unions .. . 401,349 2.7 370,564 2.7 
Savings and loan shares ... .. . . . .. ..... 188,373 1.1 220,567 1.6 
Other investments1 ••• • • • • • ••••••• • ••• 491,983 3.0 353,772 2.6 

Other assets ... . . . .... .. .... . .. .... ... . 411,105 2.5 374,482 2.7 

Notes payable ...... . .. . ............ . ... 860,255 5.2 667,016 4.8 
Accounts payable and other liabilities2 ••••• 309,348 1.9 408,349 3.0 
Members' savings . ... .. . ....... .. ...... 14,316,370 85.9 11 ,756,617 85.5 

Shares .. .. . . .. .... ... . ... ...... . . .. . 13,163,915 79.0 10,834,939 78.8 
Deposits . ..... . . . ... .......... . ..... 1,152,455 6.9 921,677 6.7 

Statutory reserve .. . ........ .. .. ...... .. 714,315 4.3 590,278 4.3 
Other reserves3 

••..•• • •• •• •. • ••••••• • • •. 175,018 1.1 140,847 1.0 
Undivided earnings ... ......... . . ... .... 282,043 1.7 190,392 1.4 

' Represents loans to other credit unions, amounts in commercial bank and mutual savings bank passbook and time accounts, and investments in State 
and local Government obligations, stocks, bonds, etc. 

' Includes yearend dividends on shares and interest on deposits payable. 
'Represents insurance and investment valuation reserves, reserve for contingencies and other reserves. 

Note: 19n data has been revised. 

credit unions was similar to that of their Federal 
counterparts. For example , both State and 
Federal credit unions experienced relatively 
strong growth during 1978. Total resources ex­
panded 15.5% at federally-insured State credit 
unions compared to 17.6% at Federal groups. 
Loans outstanding rose 19.2 % and members' sav­
ings expanded by 16.1 % at State groups. 

Both types of credit unions experienced much 
larger increases in loans outstanding than in 
members' savings, a trend that also occurred in 
1977. As a result, State and Federal credit unions 
reduced their liquid asset holdings during the 
year while increasing their borrowing substan­
tially. 
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At the end of 1978, nearly one-half (45 .2%) of 
all federally-insured State credit unions had assets 
of $1 million or more and accounted for 94.7% of 

total assets (Table 16). State credit unions with 
assets of $20 million or more comprised 4% of the 

number but almost half ( 49.3%) of the assets and 
averaged $46.4 million. Fourteen of these credit 

unions were larger than $100 million and averaged 
$150.8 million. At the other extreme, 9% of 

the credit unions were smaller than $100 thou­
sand and accounted for just one-tenth of 1% of 
the assets . As of December 31 , 1978, the average 
size federally-insured credit union was $3.8 
million compared to about $3 .5 million in 1977. 



TABLE 15.-Selected data pertaining to an identical group of federally-insured 
State-chartered credit unions operating as of December 31, 1977 and 1978 

(Amounts in thousands) 

Item 

Number of federally-insured State CU's . ... ... .. ...... . 
Number of members . ... .... .. .. .... .. . .... ...... . . . 

Total assets/ liabilities and equity . .. ......... .. . . .. . . 
Loans to members .. ..... ... . ... ... ... . .... .... ... . . 
Cash . .. .. ..... .. .. ....... .. ...... . .......... .. . .. . 
Total investments .......... . .... . .......... . ....... . 

U.S. Government obligations .. .... .. . .... .... .. . . . . 
Federal agency securities ......................... . 
Common trust investments .. ........ . .......... .. . . 
Savings in banks and loans to other CU's ... .. .. . .. .. . 
Shares/ deposits in other CU's ................... . . . 
Savings and loan shares ... ......... . . . ......... . . . 
Other investments2 

•• . •••• • • • •••• • ••• ••• •••• •• •••• 

Other assets ............. . ... .. .............. ..... . 

Notes payable . .... ..... .. .. ..... . ... . .... . ...... . . . 
Accounts payable and other liabilities3 • . •..••.•.. .... . . 

Members' savings ....... . ......................... . 
Shares .... .. .... .. ..... .... ...... ... ... . ...... . . 
Deposits ........ . ........... . .............. .... . 

Statutory reserve . ....... ... .............. . ....... . . 
Other reserves4 

• •• ••• •••• •••• •• ••• •••••••• •• ••• • • • •• 

Undivided earnings ......... . .. .. .. ... ... . ... ..... . . 

Number or amount 
Dec. 31 , 1978 

3,789 
10,753,975 

$15,651 ,816 
13,190,176 

187,461 
1,881 ,671 

293,656 
473,073 
119,019 
352,182 
372,772 
169,964 
101,004 
392,503 

810,324 
293,826 

13,457,189 
12,378,658 
1,078,532 

664,934 
161,519 
264,016 

Percent change 
1977 to 19781 

21.4 

15.5 
19.2 
- 5.0 
- 3.4 

-35.8 
43.8 

- 16.7 
7.5 
1.3 

- 2.2 
-2.7 
13.3 

23.2 
-27.1 
16.1 
16.0 
18.1 
13.9 
16.3 
42.4 

' Data reflect activities during 1978 for an identical group of State-chartered credit unions (3, 7891 that were federally- insured by the NCUSIF as of yearend 
19n and 1978 . 

'Represents loans to other credit unions, amounts in commercial bank and mutual savings bank passbook and time accounts, and investments in State 
and local Government obligations, stocks, bonds, etc. 

' Includes yearend dividends on shares and interest on deposits payable. 
•Represents insurance and investment valuation reserves, reserves for contingencies, and other reserves. 

TABLE 16.-Number and total assets of federally-insured State-chartered credit unions, 
by asset size, December 31 , 1978 

(Amounts in thousands) 

Federally-insured State credit unions 

Percentage distribution 

Asset Size Total Average Total 
(in thousands) Number assets assets Number assets 

Total . ...... ................ . 4,362 $16,657,356 $ 3,819 100.0 100.0 

Less than $100 .......... ..... . .. 394 21 ,796 

I 

55 9.0 .1 
$100-$249.9 ..... .. ... . ......... 614 104,664 170 14.1 .6 
$250-$499.9 ....... . .......... .. 693 252,097 364 15.9 1.5 
$500-$999.9 . .. .... .. . . .. ... .... 686 489,739 714 15.7 2.9 
$1 ,000- $1 ,999.9 .. ... . ........ . .. 685 983,711 1,436 15.7 5.9 
$2,000-$4,999.9 ..... ... ... .... .. 624 1,971,116 3,159 14.3 11.8 
$5,000- $9,999.9 .. ... . . ...... . . .. 322 2,288,367 7,107 7.4 13.7 
$10,000-$19,999.9 ........ .... . .. 167 2 ,333,154 13,971 3.8 14.0 
$20,000- $49,999.9 ......... . .... . 131 3,982,080 30,398 3.0 23.9 
$50,000- $99,999.9 ............... 32 2,119,254 66,227 .7 12.7 
$100,000 or more ... .. ........... 14 2,111 ,377 150,813 .3 12.7 
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TABLE 17.-Number and total assets of federally-insured State-chartered credit unions, 
by region and state, December 31, 1978 

Number of 
federally-

Percentage of total 
State credit unions2 

insured Total assets Total 
Region1 credit unions (thousands) Number assets 

Total............................. 4,362 $16,657,356 46.3 60.2 
F===========F=========F=======F===== 

Region I (Boston). . . . . . . . . . . . . . . . . . . . 186 448,126 26.8 15.2 
r-------------+-----------+--------4------

Connecticut. .. .......... .. .. ...... 79 124,976 45.9 46.5 
Maine. . . . . . . . . . . . . . . . . . . . . . . . . . . . 28 64,379 100.0 100.0 
Massachusetts ..................... 15 31,073 4.9 1.7 
New Hampshire ... ........ . .. .. .... 17 75,873 43.6 80.5 
Rhode Island.. .. .. .. .. .. .. .. .. .. .. 7 103,893 8.6 15.4 
Vermont .. .. .. .. .. .. .. .. .. .. .. .. .. 40 47,933 60.6 85.1 

Region II (New York). . . . . . . . . . . . . . . . . . 106 534,728 21.4 53.5 
~------------+-----------+--------4------

New Jersey.... .. .. .. .. .. .. .. .. .. . 15 25,445 25.4 30.1 
New York......................... 90 476,602 100.0 100.0 
Puerto Rico .......... ............. 1 32,682 .3 7.5 

Region Ill (Philadelphia)....... ..... . .. 142 282,218 37.0 38.5 
~------------+-----------+--------4-------

Maryland 3 . •• •••..•••.•••••••••••• 

Pennsylvania... . ...... . .. .. ....... 126 159,364 63.6 67.8 
Virginia............ ...... .... .... . 14 111,936 10.4 41.3 
West Virginia ...................... 2 10,918 9.5 57.7 

Region IV (Atlanta). . . . . . . . . . . . . . . . . . . 666 1,650,964 49.4 47.3 
~------------+-----------+--------4------

Aiabama ......................... : 116 434,065 98.3 99.4 
Florida .. .. .. .. .. .. .. .. .. .. .. .. .. .. 40 262,126 15.9 35.0 
Georgia.. .. .. .. .. .. .. .. .. .. .. .. .. . 43 158,991 26.1 31.4 
Kentucky.. . . . . . . . . . . . . . . . . . . . . . . . 124 169,226 100.0 100.0 
Mississippi . . . . . . . . . . . . . . . . . . . . . . . . 69 68,082 100.0 100.0 
North Carolina...... ............... 188 253,300 89.5 37.3 
South Carolina. . . . . . . . . . . . . . . . . . . . . 43 148,320 100.0 100.0 
Tennessee . . . . . . . . . . . . . . . . . . . . . . . . 43 156,854 11.7 21.3 

Region V (Chicago). . . . . . . . . . . . . . . . . . . 1 ,695 5,611 ,354 52.2 68.5 
~------------+-----------+--------4-------

lllinois .... .. .... . .......... ... .... 515 1,419,968 48.4 70.2 
Indiana........................... 44 274,489 43.1 71.7 
Michigan. . . . . . . . . . . . . . . . . . . . . . . . . . 587 2,286,852 98.2 87.9 
Minnesota . . . . . . . . . . . . . . . . . . . . . . . . 224 696,287 82.7 91 .0 
Ohio .............. ..... ..... ..... 325 933,758 52.5 70.5 
Wisconsin3 ••• . • •• ••• • ••••• • ••••••• 

Region VI (Dallas-Ft. Worth) ..... . . . . . . 338 1,555,386 42.3 56.1 
~------------+-----------+-------~------

Arkansas.......................... 55 43,414 100.0 100.0 
Louisiana . . . . . . . . . . . . . . . . . . . . . . . . . 100 117,298 100.0 100.0 
New Mexico ..... . .. . . . ............ 27 87,171 52.9 66.9 
Oklahoma . . . . . . . . . . . . . . . . . . . . . . . . . 42 443,498 77.8 92.4 
Texas . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114 864,006 21 .2 43.1 



TABLE 17.-Number and total assets of federally-insured State-chartered credit unions, 
by region and state, December 31, 1978- (Continued) 

Percentage of total 
Number of State credit unions2 

federally-
insured Total assets Total 

Region1 credit unions {thousands) Number assets 

Region VII {Kansas City) . .. ........ ... . 552 1,552,341 53.6 79.6 

Iowa ...... ... .......... .......... 197 451,110 50.4 79.7 
Kansas ........................... 78 310,475 40.4 67.3 
Missouri .......................... 255 738,854 68.5 89.5 
Nebraska ......................... 22 51,902 30.1 53.3 

Region VIII {Denver) .................. 171 999,092 36.1 71.4 

Colorado .......................... 60 351,515 40.5 73.8 
Montana .......................... 25 128,034 100.0 100.0 
North Dakota ...................... 68 153,191 95.8 93.2 
Utah ............. .. ...... . .... ... 18 366,351 7.8 58.0 

Region IX {San Francisco) ............. 423 3,195,895 75.5 89.9 

Arizona ........... ... ......... .. .. 65 228,738 98.5 98.7 
California ................ . ........ 348 2,905,329 71.9 89.1 
Hawaii .......................... .. 2 11,808 100.0 100.0 
Nevada ..... . ..................... 8 50,019 100.0 100.0 

Region X {Seattle) .................... 83 827,252 24.8 53.4 

Idaho ............................. 24 86,898 25.0 73.6 
Oregon .................... ... .... 44 380,190 100.0 100.0 
Washington .... .. .......... .. ..... 15 360,164 7.7 34.2 

'In accordance with requirements of the Office of Management and Budget, States are grouped according to the Ten Standard Federal Administrative 
Regions, Four States-Alaska, Delaware, South Dakota, Wyoming-the District of Columbia, Canal Zone, Guam and the Virgin Islands have no State 
or local credit union law. 

'Percentages are based on data for year ended December 31 , 1978, except for Puerto Rico as of June 30, 1978 and Missouri as of September 30, 1978. 
'All State credit unions insured under State-administered share insurance program. 

The number of federally-insured State credit 
unions by region and State is shown in Table 17. 
As the table shows, 46.3% of the number and 
60.2% of the assets of all State credit unions were 
federally-insured at the end of 1978. Michigan 
with 587, had the largest number of federally­
insured State credit unions on December 31, 
followed by Illinois (515), California (348), and 
Ohio with 325. States comprising the Chicago 
region had the largest number of federally-insured 

State credit unions, accounting for almost 40% of 
the total. 

In terms of the proportion of State credit 
unions that are federally-insured, every credit 
union in 11 States had federal share insurance on 
December 31, 1978, while the San Francisco 
region had the greatest proportion of the number 
and assets of State credit unions that were 
federally-insured. 

Selected historical data for Federal credit 
unions, 1934-78, are contained in Table 18. 
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TABLE 18.-Selected data for Federal credit unions, December 31, 1934-78 
(Amounts in thousands) 

Number of charters 

Year Issued Canceled 

19341 .••.• 78 -
1935 ...... 828 -
1936 ...... 956 4 
1937 ...... 638 69 
1938 ...... 515 83 

1939 ..... . 529 93 
1940 . ..... 666 76 
1941 . . .... 583 89 
1942 .. . ... 187 89 
1943 . .... . 108 321 

1944 ...... 69 285 
1945 . ..... 96 185 
1946 . . . . .. 157 151 
1947 ..... . 207 169 
1946 ...... 341 130 

1949 . . . ... 523 101 
1950 . ..... 666 83 
1951 ...... 533 75 
1952 . ..... 692 115 
1953 . . . . . . 826 132 

1954 .... . . 862 122 
1955 .. .... m 188 
1956 ...... 741 182 
1957 ...... 682 194 
1968 ... .. . 586 255 

1959 ...... 700 270 
1960 ...... 685 274 
1961 ...... 671 265 
1962 . ..... 601 284 
1963 . . .... 622 312 

1964 ... . .. 580 323 
1965 . ..... 584 270 
1966 . . .... 701 318 
1967 ..... . 636 292 
1966 ..... . 662 345 

1969 .... .. 705 323 
1970 ...... 563 412 
1971 ...... 400 461 
1972 ...... 311 672 
1973 . ... . . 364 523 

1974 ...... 367 369 
1975 ...... 373 334 
1976 . . . ... 364 387 
1977 .. . ... 337 315 
1978 ... ... 348 298 

1 Data for 1934-44 are partly estimated. 
2Finlt charter approved Oct. 1, 1934. 
•Revised 

Outstanding 

Inactive 
Net credit 

change Total unions 

78 78 39 
828 906 134 
952 1,858 107 
569 2,427 114 
432 2,859 99 

436 3,295 113 
590 3,855 129 
494 4,379 151 
98 4,477 332 

213 4,264 326 

216 4,048 233 
89 3,959 202 
6 3,965 204 

48 4,013 168 
211 4,224 166 

422 4,648 151 
' 482 5,128 144 
458 5,586 188 
577 6,163 238 
693 6,856 278 

730 7,586 359 
589 8,176 369 
559 8,734 384 
468 9,202 467 
331 9,533 503 

430 9,953 516 
411 10,374 469 
406 10,780 509 
317 11 ,097 465 
310 11,407 452 

257 11,664 386 
324 11 ,978 435 
383 12,361 420 
344 12,705 495 
317 13,022 438 

382 13,404 483 
151 13,555 578 
-61 13,494 m 

-361 13,133 425 
- 159 12,974 286 

-2 12,972 224 
39 13,011 274 

-33 12,978 221 
22 13,000 250 
50 13,050 291 

Operating cred it unions 

Number Members' Assets' Shares' 

39 3,240 $ 23 $ 23 
772 119,420 2,372 2,228 

1,751 309,700 9,158 8,511 
2,313 483,920 19,266 17,650 
2,760 632,050 29,629 26,876 

3,182 850,770 47,811 43,327 
3,756 1,127,940 72,530 65,806 
4,228 1,408,880 106,052 97,209 
4,145 1,356,940 119,591 109,822 
3,938 1,311 ,620 127,329 117,339 

3,815 1,306,000 144,365 133,677 
3,757 1,216,625 153,103 140,614 
3,761 1,302,132 173,166 159,718 
3,845 1,445,915 210,376 192,410 
4,058 1,628,339 258.412 236,008 

4,495 1,819,606 316,363 285,001 
4,984 2,126,823 405,835 361 ,925 
5,398 2,463,898 504,715 457,402 
6,925 2,853,241 682,409 597,374 
6,578 3,255,422 864,232 767,671 

7,227 3,598,790 1,033,179 931 ,407 
7,806 4,032,220 1,267,427 1,136,165 
8,350 4,502,210 1,629,202 1,366,258 
8,735 4,897,689 1,788,768 1,589,191 
9,030 5,209,912 2,034,866 1,812,017 

9,447 5,643,248 2,352,813 2,075,055 
9,905 6,087,378 2,669,734 2,344,337 

10,271 6,642,603 3,028,294 2,673,468 
10,632 7,007,630 3,429,805 3,020,274 
10,955 7,499,747 3,916,641 3,452,615 

11 ,278 8,092,030 4,559,438 4,017,393 
11 ,543 8,640,560 5,165,807 4,538,461 
11 ,941 9,271,967 5,668,941 4,944,033 
12,210 9,873,777 6,208,158 5,420,633 
12,584 10,508,504 6,902,175 5,986,181 

12,921 11,301 ,805 7,793,573 6,713,385 
12,977 11 ,966,181 8,860,61 2 7,628,805 
12,717 12,702,135 10,553,740 9,191,182 
12,708 13,572,312 12,513,621 10,956,007 
12,688 14,665,890 14,568,736 12,597,607 

12,748 15,870,4343 16,714,673 14,370,744 
12,737 17,066,4283 20,208,536 17,529,823 
12,757 18,623,862 24,395,896 21 ,130,293 
12,750 20,426,661 29,563,681' 25,576,017 
12,759 23,259,284 34,760,098 29,802,504 

Loans 
outstanding' 

$ 16 
1,834 
7,344 

15,696 
23,830 

37,673 
55,818 
69,485 
43,053 
35,376 

34,438 
35,155 
56,801 
91,372 

137,642 

186,218 
263,736 
299,756 
415,082 
573,974 

681 ,970 
863,042 

1,049,189 
1,267,319 
1,379,724 

1,666,526 
2,021 ,463 
2,245,223 
2,560,722 
2,911 ,159 

3,349,068 
3,864,809 
4,323,943 
4,677,480 
5,398,052 

6,328,720 
6,969,006 
8,071,201 
9,424,180 

11 ,109,015 

12,729,653 
14,868,840 
18,311 ,204 
22,533, 
27,666,584 



A regular supervisory examination is the princi­
pal method used by N~UA to supervise each Fed­
eral credit union. During 1978, NCUA examiners 
completed 10,225 supervisory examinations or 
SO% of all operating Federal credit unions that 
were eligible for examination. NCUA examiners 
also completed nearly 6,300 supervision contacts. 
Of these, more than 1,200 were made to follow-up 
on progress made by the Federal credit unions in 
overcoming problems identified during the regu­
lar examination and about 5,100 were made to 
evaluate problems detected by NCUA's Early 
Warning System (EWS). The EWS utilizes peri­
odic reporting of selected operational data as a 
means of identifying and alerting NCUA to 
potential problems within Federal credit unions. 
This system has proven to be an effective supervi­
sory tool. 

Administrat£ve Actions.-Under the authority 
of the Federal Credit Union Act, the Administra­
tor has the power to take administrative action 
against a Federal credit union as a result of opera­
tional, financial or regulatory compliance prob­
lems. Before such actions are initiated, NCUA 
examiners provide extensive supervision and 
guidance to credit union officials to resolve the 
problems or major areas of concern cited. 

During 1978, the Administrator initiated 31 
Administrative Actions . Seventeen of these were 
taken to suspend a Federal credit union charter, 
10 actions involved cease and desist orders, three 
involved the removal or suspension of officials 
from office and to prohibit further participation 
in the affairs of the credit union, and one action 
prohibited a business from dealing with a credit 
union. At the end of 1978, 17 of these Adminis­
trative Actions were outstanding. In addition , 
176 preliminary warning letters, which could lead 
to suspension of charter, were issued to credit 
unions. Most of these were still outstanding at 
yearend pending completion of corrective action. 

Exa:mination 
and Insurance 

Special Assistance to Avoid Liquidation­
Under Section 208 of the Federal Credit Union 
Act, the Administrator may provide special assis­
tance to federally-insured credit unions to avoid 
liquidation. This assistance can be in the form of 
a direct loan to the credit union, the establish­
ment of an account, or the purchase of credit 
union assets . During 1978, the Administrator pro­
vided special assistance to 10 Federal credit 
unions and two federally·insured State credit 
un10ns . 

Experimental Programs.-Under the provi­
sions of Part 721.3, Operational Systems (Tem­
porary Provisions), NCUA approved various pilot 
programs relating to Electronic Funds Transfer. 
As of yearend 1978, more than 300 credit unions 
were authorized to participate in such pilot pro· 
grams as correspondent credit unioning, auto­
mated teller machine sharings and point·of·sale 
programs. NCUA is evaluating these programs to 
compile information necessary to develop and 
establish permanent programs to benefit credit 
unions. 

· Examiner Training Programs. -NCUA pro· 
vides technical training consisting of both on-the­
job and formalized classroom programs for all 
examiner staff. The Office of Examination and 
Insurance is responsible for conducting this train­
ing as well as for reviewing and updating the pro­
grams to make sure they are effective and meet 
the changing needs of Federal credit union 
examiners . 

Six, two week New Examiner Classroom Train­
ing Programs were conducted during 1978 and 
attended by 67 examiners. This program is 
designed to familiarize the new examiner with 
various examination concepts and techniques . In 
addition, such topics as consumer regulations, 
evaluating supervisory committee audits and con­
ducting joint conferences with credit union of­
ficials are discussed in detail. 

25 



The Intermediate Examiner Training Program 
is the second level of formalized classroom train­
ing and is provided to examiners with at least 1 
year on the job experience. The emphasis of this 
one week program is the development of skills and 
knowledge required to solve situations encoun­
tered in larger, more complex credit unions. Such 
areas as loans analysis , credit union management 
and supervision of problem credit unions are 
covered. During 1978, 28 examiners completed 
this level of training. 

The final level of the formalized classroom 
training program is the Senior Examiner Train­
ing Program. This program provides the experi­
enced examiner with the skill to recognize, 
analyze and understand complex procedures and 
problems in large and/ or problem credit unions. 
Areas such as investments, real estate lending and 
administrative actions are reviewed in detail. 
Three programs were conducted in 1978 and 47 
senior examiners attended. 

As a result of the increasing number of Federal 
credit unions that utilize electronic data process­
ing services , NCUA developed an EDP training 
program for examiner staff. The one week pro­
gram is designed to familiarize examiners with the 
impact of the EDP environment on internal con­
trols in credit unions and provides training in the 
evaluation of management controls and organiza­
tiol), internal/external audit techniques, systems 
and programming standards, and controls and 
computer operations. Forty-six examiners re­
ceived this training in 1978. 

In 1978, the Administrator invited employees 
of State Supervisory Authorities to participate in 
NCUA's regular examiner training programs. 
State examiners from Michigan and Illinois par­
ticipated in all of NCUA's technical examiner 
programs to determine the applicability and 
effectiveness of these programs for State ex­
aminers. It is expected that other States will par­
ticipate in this program in the future. 

Consumer Affa£rs. - NCUA's capability to deal 
effectively with the increasing complexity of con­
sumer laws was enhanced during 1978 by an in­
crease in the number of trained staff assigned to 
the Division of Consumer Affairs. An attorney 
experienced in consumer advocacy, a Consumer 
Affairs Analyst and two Consumer Affairs Spe­
cialists were added to assist with credit union 
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compliance, to increase responsiveness to con. 
sumer complaints and to broaden NCUA's con. 
sumer education program. In addition, an 
upward mobility Consumer Affairs Specialist 
position was authorized to provide promotion 
potential for minorities and women. 

NCUA developed examination procedures to 
specifically address compliance problems and 
provided training to Regional Consumer Affairs 
Analysts. Although the better detection proce­
dures resulted in an increase in violations, they 
also proved to be an effective way of educating 
credit union management in compliance methods. 

The publication, A Manual of Laws Affectz"ng 
Credt"t Un£ons, was developed and distributed to 
NCUA examiners and credit unions as part of the 
agency's consumer education effort . This infor· 
mation was updated regularly in the Admt"nz"s­
trator's Letter and in brochures and pamphlets of 
consumer interest which were distributed to 
credit unions and others. 

In order to handle an increase in consumer in­
quiries and complaints which resulted from the 
Agency's consumer awareness and educational 
programs, a consumer inquiry "hot line" was 
utilized. The "hot line" along with more effective 
investigation procedures for field staff has 
resulted in the efficient and expeditious handling 
of most consumer inquiries. 

During 1978, NCUA worked with other agen­
cies in the development and implementation of 
consumer legislation. Final Regulation Z (Truth 
in Lending) and proposed Regulation B (Equal 
Credit Opportunity Act) guidelines were devel­
oped in conjunction with other financial regula­
tory agencies. NCUA also consulted with other 
agencies on examination procedures and inter­
pretation. 

CHARTERING 

The number of Federal credit union charters 
issued during the year increased slightly as com­
pared to 1977. During 1978, 348 new Federal 
charters were issued. The combined potential 
membership of newly chartered FCUs in 1978 was 
1,081,953 persons. Most (225) new Federal char­
ters were issued to credit unions serving occupa­
tional fields of membership, groups with associa­
tional fields accounted for 106 new charters and' 
17 charters were granted to residential groups. 



During 1978, approximately 47 % of the new 
chargers were issued to groups in five States ­
Pennsylvania accounted for 46 charters , New 
York 45, New Jersey 30, California 22 , and Texas 
22. 

Under the Administrator's Organizer's Recog­
nition Program, the Administrator recognized the 
efforts of volunteers, trade association representa­
tives and NCUA staff members for organizing 
new Federal credit unions. During the year, 117 
awards were issued under the provision of this 
program. Twenty-three certificates of recognition 
were issued for fifth charters, 10 certificates were 
issued for tenth charters , and two special citations 
were issued for 25th charters. The remainder of 
awards were given for first charters. 

In mid-1977, A Family Service Award Program 
was established to recognize those Federal credit 
unions that actively seek to provide financial ser­
vices to all eligible family members . A total of 107 
Federal credit unions received the Family Service 
Award in 1978. 

AGE OF FEDERAL CREDIT UNIONS 

Almost 23,300 Federal credit union charters 
have been issued since the Federal Credit Union 
Act was passed in 1934. AsofDeceinber31, 1978, 
nearly 55% of these were still in operation (Table 
1). 

Almost one-third (32.8%) of the Federal credit 
unions in operation at the end of 1978 were at 
least 25 years old. Because of their age, these 
credit unions are generally large in size . Of the 
100 largest Federal credit unions in operation as 
of yearend 1978, three-quarters were in operation 
at least 25 years. 

Federal credit unions in operation less than 10 
years accounted for about one-fourth (23.6%) of 
the number and half of these were operating less 
than 5 years; The median age of all operating 
Federal credit unions as of December 31 , 1978, 
was 19.6 years and median assets were almost 
$500,000. 

CHARTER AND BYLAW AMENDMENTS 

In 1978, the Administrator approved 3,297 
amendments to FCU charters and bylaws. Of this 
total, 1,644 were bylaw amendments and 1,653 
were charter amendments. Most of the charter 

amendments involved field of membership expan­
sion, which resulted in making Federal credit 
union service available to an additional 848,172 
persons . 

Change No. 5 to the Federal Credit Union 
Bylaws was issued in July 1978. This change 
amends Article XIV, Section 2 to remove the 
maximum dividend rate ceiling from the bylaws. 
The amendment provides that "No dividend shall 
be declared or paid in excess of the maximum 
dividend rates set forth in regulations." All Fed­
eral credit unions were urged to adopt the bylaw 
change. 

Mergers and Conversions 

During 1978, 196 mergers were completed. Of 
these, 79 involved only federally-insured State 
credit unions and 69 involved only Federal credit 
unions. Another 48 involved both a Federal and 
State credit union with 38 continuing as a State 
credit union and 10 continuing as a Federal credit 
union. Fourteen State credit unions converted to 
Federal charters and 3 Federal credit unions con­
verted to State charters . 

Insurance Progrann 

Administration of the Federal Share Insurance 
Program consisted principally of processing insur­
ance applications of FCUs as they were chartered, 
processing the continuing flow of State credit 
union applications for Federal share insurance, 
and determining the continued insurability of 
federally-insured State credit unions. 

State-Chartered Credt't Union Applications for 
Federal Share Insurarrce. -NCUA approved 
share insurance applications from 579 State-char­
tered credit unions in 197 8, bringing the total 
number of federally-insured State credit unions to 
4 ,362 at yearend. This figure represents approxi­
mately 47% of the total number of operating 
State credit unions. Savings held by federally­
insured State groups amounted to 14.3 billion , 
60.4% of the savings in all State credit unions. 

Determination of Continued Insurabz'lity.­
The program for determining the continued in­
surability of federally-insured State credit unions 
is carried out with the cooperation of the various 
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TABLE 1.-Federal credit union charters issued, and number and percent operating, 
December 31, 1978 

Year Number Number Percent 

Years of operation chartered chartered operating operating 

Total ......... ... . ...... . .. ~ 23,278 12,759 54.8 

Less than 1 year .... ....... ... 1978 348' 279 80.2 

1 to 2 years ...... . ...... ..... 19n 337 319 94.7 

2 to 4 years .................. 1976 354 325 91.8 

3 to 4 years .. ...... ....... . . . 1975 373 310 83.1 

4 to 5 years .... .. .. . .. .... .. . 1974 367 280 76.3 

5 to 6 years .. ...... .. .. ... ... 1973 364 279 76.6 

6 to 7 years ........ .. ........ 1972 311 209 67.2 

7 to8 years ...... . . .. ........ 1971 400 262 65.5 

8 to9 years .. ............... . 1970 563 354 62.9 

9 to 10 years . ... .. .. . .... .... 1969 705 399 56.6 

10 to 11 years ............ .... . 1968 662 307 46.4 

11 to 12 years .............. ... 1967 636 299 47.0 

12 to 13 years ............ ... .. 1966 701 396 56.5 

13 to 14 years ...... .. ........ . 1965 584 302 51.7 

14 to 15 years ... .............. 1964 580 341 58.8 

15 to 16 years ........ ... .. . ... 1963 622 350 56.3 

16 to 17 years .... ..... . .. .... . 1962 601 328 54.6 

17 to 18 years ...... .. ........ . 1961 671 394 58.7 

18 to 19 years ........ ...... ... 1960 685 428 62.5 

19 to 20 years .... ........ .... . 1959 700 395 56.4 

20 to 21 years .... .... .. ...... . 1958 586 324 55.3 

21 to 22 years .... ......... .. .. 1957 662 362 54.7 

22 to 23 years ................. 1956 741 416 56.1 

23 to 24 years ................. 1955 777 428 55.1 

24 to 25 years ........ ....... .. 1954 852 483 56.7 

25 to 26 years .... ...... . .. . ... 1953 825 414 50.2 

26 to 27 years . ............ .. .. 1952 692 366 52.9 

27 to 28 years ................. 1951 533 286 53.7 

28 to 29 years .... .... ... ...... 1950 565 293 51 .9 

29 to 30 years . .... ... ......... 1949 523 265 50.7 

30 to 31 years ............... .. 1948 341 172 50.4 
31 to 32 years . .. .............. 1947 207 115 55.6 
32 to 33 years ... . ....... ...... 1946 157 72 45.9 

33 to 34 years .. ..... .... ...... 1945 96 37 38.5 

34 to 35 years .............. ... 1944 69 25 36.2 

35 to 36 years .............. .. . 1943 108 34 31.5 

36 to 37 years ................. 1942 187 66 35.3 
37 to 38 years ... .............. 1941 583 204 35.0 

38 to 39 years . . . .......... . ... 1940 666 261 39.2 

39 to 40 years .... ..... ..... ... 1939 529 221 41 .8 
40 to41 years ................. 1938 515 218 42.3 

41 to42 years ... .... .......... 1937 638 269 42.2 

42 to 43 years .... .... . .. ...... 1936 956 428 44.8 

43 to 44 years ... ......... .. ... 1935 828 405 48.9 

44 years .. . .... ... .. . ..... ... 1934 78 39 50.0 

'Includes Federal credit unions that had not commenced operations by December 31. 
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State supervisory authorities. All State regulatory 
agencies are participating in the program which 
provides the necessary information to determine 
that State credit unions continue to meet in· 
surance criteria and comply with those NCUA 
regulations that are applicable to federally­
insured State credit unions. The NCUA and the 
State credit union supervisors have established 
excellent working relationships that facilitate 
receipt and exchange of information necessary to 
determine the insurability status of the federally­
insured credit unions in the respective States. 

NCUA does not examine federally-insured 
State credit unions which are supervised by the 
respective State supervisory agencies . Instead, 
NCUA receives a copy of the State regulatory ex­
amination report and uses this as a means of 
determining that federal insurance qualifications 
are met. Any problems or weaknesses are resolved 
with the State Supervisors who work with State 
credit union officials to achieve compliance. A 
program to bring federally-insured State credit 
unions under NCUA's Early Warning System is 
being developed with the assistance of State 
Supervisors . It is expected that this program will 
become operational on an experimental basis in 
1979. 

LIQUIDATIONS 

During 1978, 199 Federal credit unions entered 
liquidation, down substantially from the 251 
credit unions that entered liquidation during the 
previous year. Of these 143 were placed into 
involuntary liquidation by the Administrator in 
accordance with Section 207 of the Act because of 
insolvency. Members' savings of the insolvent 
Federal credit unions were paid by the National 
Credit Union Share Insurance Fund (NCUSIF) 
promptly after the commencement of liquida­
tion. The remaining 56 credit unions that entered 
liquidation in 1978 did so voluntarily on the part 
of the credit union management . 

In addition, 25 federally -insured State credit 
unions entered liquidation , of which 17 were 
declared insolvent by the State supervisory agen­
cies . In these 17 cases, the Administrator was 
appointed liquidating agent by the respective 
State supervisor and payout by the NCUSIF was 
commenced. 

NCUA also issued 94 guaranteed contracts for 

the purchase of the outstanding loans of liquida­
ting and merging federally-insured credit unions 
in 1978. 

Cancellatz'ons. - The number of existing 
Federal credit union charters that were canceled 
in 1978 declined to 298, the smallest number of 
cancellations in the last 11 years (Table 2). The 
merging of two or more Federal credit unions or 
the merging of a Federal group with a State credit 
union accounted for 102 cancellations, about the 
same as in the previous year. Since 1975 , 424 
Federal credit union charters were canceled 
because of mergers. Another six Federal credit 
unions converted to State charters and eight 
charters were revoked because the credit union 
did not commence operations within one year of 
approval of their charter. Selected information 
for the remaining 193 Federal credit unions that 
completed liquidation during 1978 is shown in 
Tables 3 and 4. 

Since the beginning of the Federal Credit 
Union Program, 8,515 Federal credit unions com­
pleted liquidation. Most of the credit unions 
(85%) returned 100% or more of shareholdings 
to members. In each of the last four years all 
liquidating Federal credit unions paid at least 100 
cents on the dollar and some of these credit 
unions paid liquidating dividends. Over the 
history of the program, total losses in liquidation 
amounted to about $2.6 million while liquidating 
dividends totaled more than $14 million. 

The major reasons given as the cause of cancel­
lation were merger, poor financial condition, and 
loss of field of membership which accounted for 
about three-quarters of total cancellations in 
1978, slightly higher than in the previous year 
(Table 3). Most of the canceled Federal credit 
unions were serving occupational fields of 
membership. 

The large majority of Federal credit union 
liquidations occur in the early years of operation. 
Consequently, liquidating credit unions tend to 
be relatively small in size. Of the 183 Federal 
credit unions that completed liquidation in 1978, 
almost three-quarters had total shareholdings of 
less than $100,000 and half of these were smaller 
than $25,000. Only 13 were larger than $250,000. 
About 17.5% of the liquidating credit unions 
returned more than 100% to their shareholding 
members. 
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TABLE 2. -Federal credit union charter cancellations, 1934-78 

-
Cancellation process 

Total 
Year cancellations Liquidation Merger Conversion Revocation 

1934 . ........ . . 0 0 0 0 0 
1935 ...... .. ... 0 0 0 0 0 
1936 . . .... . . . . . 4 0 0 0 4 
1937 ..... . ..... 69 42 0 0 27 
1938 ...... . ... . 83 73 0 0 10 
1939 . .. .. ... .. . 93 89 0 0 4 
1940 . ... . .... .. 76 72 0 0 4 
1941 . . .. . . .. .. . 89 83 0 0 6 
1942 ... .. . ..... 89 68 0 0 21 
1943 .. . .. ... ... 321 312 4 0 5 
1944 .. . ..... .. . 285 280 2 1 2 
1945 ..... . . . ... 185 176 5 2 2 
1946 . . . .... ... . 151 141 6 2 2 
1947 ... . ....... 159 153 0 0 6 
1948 . . .. .. . .... 130 128 0 0 2 
1949 .. . ..... .. . 101 85 6 0 10 
1950 ..... .. . . .. 83 74 3 0 6 
1951 .. . . ... ... . 75 64 2 0 9 
1952 . . .... . .... 115 105 2 0 8 
1953 .... .. ..... 132 109 2 0 21 
1954 . .. . .. ..... 122 94 2 1 25 
1955 .. .... ... . . 188 151 11 3 23 
1956 ...... .. ... 182 162 3 2 15 
1957 . ...... .... 194 172 5 4 13 
1958 ...... ... .. 255 225 6 5 19 
1959 ........... 270 242 8 6 14 
1960 . .. . .. ..... 274 244 9 7 14 
1961 .. . .... .. . . 265 239 10 7 . 9 
1962 .. . . .. .... . 284 253 14 10 7 
1963 .. ... . . . ... 312 276 8 12 16 
1964 . .. . . . .. ... 323 259 22 32 10 
1965 . ...... . ... 270 213 17 26 14 
1966 . . . .... . ... 318 250 13 42 13 
1967 . . . .. ...... 292 215 19 34 24 
1968 . .. . ...... . 345 283 17 25 20 
1969 . .. . .. .... . 323 274 20 5 24 
1970 ......... .. 412 341 30 17 24 
1971 .. . ........ 461 383 32 26 20 
1972 ... ... .. .. . 672 598 33 26 15 
1973 ... . ...... . 523 455 38 25 5 
1974 . .. ....... . 369 304 36 23 6 
1975 . . .. .. . .. .. 334 191 102 30 11 
1976 . . .... .... . 387 262 11 1 12 2 
1977 .......... . 315 193 109 7 6 
1978 ..... . .... . 298 182 102 6 8 
1934-1978 .. . . . . 10,228 8,515 809 398 506 



TABLE 3. - Federal credit union charters canceled in 1975, 1976, 19n, and 1978 
by type of membership and by reason for cancellation 

1975 1976 1977 1978 

Classification Number Percent Number Percent Number Percent Number Percent 

TYPE OF MEMBERSHIP 

All cancellations . ......... 334 100.0 387 100.0 315 100.0 298 100.0 

Occupational .. ....... . .. 260 77.8 266 68.7 232 73.7 235 78.9 
Associational ... ... ...... 57 17.1 92 23.8 72 22.9 46 15.4 
Residential ... ........... 17 5.1 29 7.5 11 3.5 17 5.7 

REASON FOR 
CANCELLATION 

All cancellations ...... ... . 334 100.0 387 100.0 315 100.0 298 100.0 

Lack of sponsor 
cooperation . .. ........ 3 .9 3 .8 1 .3 4 1.3 

Loss of field of 
membership .. ... ..... . 49 14.7 64 16.5 34 10.8 45 15.1 

Potential membership 
substantially redu ced or 
unstable .............. 18 5.4 28 7.2 30 9.5 17 5.7 

Poor financial condition ... 78 23.4 98 25.3 79 25.2 80 26.8 
Lack of growth ........... 6 1.8 13 3.4 18 5.7 14 4.7 
Unable to obtain officials . . 24 7.2 29 7.5 18 5.7 18 6.0 
Other saving and loan 

services available ....... - - - - - -- - -
Other credit union service 

available . . ........... . 10 3.0 7 1.8 6 1.9 3 1.0 
Merger ................. 102 30.5 111 28.7 109 34.6 102 33.2 
Conversion . ............. 30 9.0 12 3.1 7 2.2 6 2.0 
Revocation ........ . .... . 11 3.3 2 .5 6 1.9 8 2.7 
Otherreasons .. .......... 3 .9 20 5.2 7 2.2 1 .3 
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TABLE 4.-Federal credit union charters canceled in 1978 
by share size group at commencement of liquidation 

(Amounts in thousands) 

Number of Shares at commencement of 
charters canceled liquidation 

Percentage of shares Percentage of shares 
returned to members returned to members 

Share size group More More 
(in thousands) Total than 100 100 Total than 100 100 

All liquidations ........... 183 32 151 $16,521 $2,801 $13,720 

Less than $5.0 ...... . . ... 16 3 13 38 8 30 
$5-$9.9 ....... . ...... ... 15 1 14 110 6 104 
$10-$24.9 . .............. 37 6 31 616 96 520 
$25-$49.9 ............... 39 5 34 1,488 189 1,299 
$50-$99.9 ... ..... ....... 30 5 25 2,159 322 1,837 
$100-$249.9 . ............ 33 9 24 5,235 1,344 3,891 
$250-$499.9 ....... ...... 10 3 7 3,042 836 2,206 
$500-$999.9 ... .. .... ... . 2 0 2 1,215 0 1,215 
$1,000-$1 ,999.9 .. ........ 0 0 0 0 0 0 
$2,000 or more ........... 1 0 1 2,618 0 2,618 
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Legal Developn1ents 

LEGISLATION AFFECTING FEDERAL 
CREDIT UNIONS DURING 1978 

On November 10, 1978, Congress enacted the 
Financial Institutions Regulatory and Interest 
Rate Control Act of 1978, P.L. 95-630. Referred 
to as FIRA, the Act consists of 21 titles that, for 
the most part, have an effective date of March 20, 
1979. Those titles that contain provisions affect­
ing the National Credit Union Administration 
(NCUA) or Federal credit unions are highlighted 
below. 

TITLE ! - Supervisory Authority Over Depository 
Institutions. -Among the changes made in 
NCUA's administrative action authority was the 
expanded scope in issuing cease and desist orders 
to include any director, officer, committee 
member, employee, agent or other person par­
ticipating in the conduct of the affairs of a 
federally-insured credit union. In the case of a 
violation of a cease and desist order, the Adminis­
tration has been given the authority to assess a 
civil penalty of up to $1,000 per day for each day 
the violation continues. This title also provides a 
director, officer, committee member or other 
person charged with a felony the right to request 
an informal hearing if the Administration decides 
to suspend or remove the person from the credit 
union position. 

TITLE 11 - Management Official Interlocks.­
This title is designed to foster competition among 
financial institutions. It prohibits a management 
official of one financial institution (defined to in­
clude commercial banks, savings and loan associ­
ations, savings banks and credit unions) from 
serving as a management official of another 
financial institution if offices or affiliates of either 
institution are located within a certain geographic 
proximity of one another. If either institution has 
assets in excess of $20 million, an interlock is pro­
hibited if offices or affiliates of either are located 
within the same Standard Metropolitan Statistical 
Area. Regardless of asset size, interlocks between 

institutions located in the same, adjacent or con­
tiguous cities, towns or villages are prohibited. 
Regardless of location, interlocks between a $1 
billion institution and an institution of greater 
than $500 million are prohibited. Title II autho­
rizes the Agencies charged with its enforcement 
(the Federal Reserve Board, Federal Home Loan 
Bank Board, Federal Deposit Insurance Corpora­
tion, Comptroller of the Currency and NCUA) to 
create exceptions for the prohibitions of Title II if 
they determine that a particular type of interlock 
is actually beneficial to competition or in the 
public interest. These exceptions will be published 
in regulation form. An exception that is contained 
in the body of Title II itself provides that its 
prohibitions will not apply in the case of a credit 
union being served by a management official of 
another credit union. 

TITLE V-Credit Union Restructuring.-The 
provisions of this title deal with the establishment 
of the National Credit Union Administration 
Board, a three member board charged with the 
responsibility for the management of NCUA. The 
Board replaces the Administrator as governing 
body, and the previous 7 member advisory Board 
is abolished. In addition to various technical 
amendments, this title authorizes the newly estab­
lished Board to assess a single operating fee on 
Federal credit unions as opposed to separate fees 
for supervision and examination. 

TITLE X- The Federal Fz"nancial Institution Ex­
amination Coundl.-The Council is comprised 
of the Comptroller of the Currency, the Chair­
man of the FDIC, a Governor of the Board of 
Governors of the Federal Reserve System, the 
Chairman of the FHLBB and the Chairman of 
the NCUA Board. The function of the Council is 
to establish uniform principles and standards for 
examination of financial institutions by the five 
constituent Federal agencies. The Council is also 
to make recommendations for uniformity in other 
supervisory matters. Also, to promote uniformity 
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among Federal and State supervisory agencies, 
the Council will consult with a liaison committee 
comprised of five representatives of State agen­
cies. 

TITLE XI-The Right to Finandal Privacy 
Act. - This Act's goal is to provide the customers 
of financial institutions, including credit unions, 
with notice when an agency of the Federal govern­
ment seeks to obtain access to his or her records. 
The law also provides the customer with the op­
portunity to challenge the government's action in 
court. The customer will also receive notice of 
transfers of his records from one agency to 
another. The law prohibits a financial institution 
from releasing a customer's records to an agency 
of the Federal government except in accordance 
with this law and requires the agency, in most 
cases, to certify to the financial institution that it 
has complied with the law. An exception to these 
requirements was provided where access to 
customer records is sought from the financial 
institution by the supervisory agency (for exam­
ple, NCUA with regard to federally-insured 
credit unions) as part of the agency examination 
or supervisory functions. 

TITLE XIV -Insurance of IRA and Keogh Ac­
counts.-This title amended the Federal Credit 
Union Act to increase the insurance coverage on 
IRA and Keogh accounts from $40,000 to 
$100,000 per account. 

TITLE X VIII- The National Credit Union Ad­
ministration Central Liquidity Facility Act.­
This title established the National Credit Union 
Administration Central Liquidity Facility (CLF) 
as a separate corporation within NCUA for the 
purpose of providing Federal and State-chartered 
credit unions with a reliable source of funds to 
meet their liquidity needs. The CLF will be 
managed by the NCUA Board and will be capi­
talized by its member credit unions which can 
join by subscribing to CLF capital stock in an 
amount equal to one-half of 1 percent of their 
paid-in and unimpaired capital and surplus. 
Membership will be open to traditional credit 
unions (regular members) as well as to credit 
unions which primarily serve other credit unions 
(Agent members). 

The CLF is authorized to make loans to its 
member credit unions for liquidity needs, and 
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also can provide liquidity by purchasing assets 
and guaranteeing obligations of its members. It 
can also make loans to State share insurance 
funds. Funds for CLF operations will come from 
the stock subscriptions of its members and from 
the sale of debt obligations. Subject to appropri­
ations committee limitations, the CLF can bor­
row from any source up to a maximum of twelve 
times its capital and surplus, and also has a $500 
million line of credit with the Treasury Depart­
ment to meet emergency situations. The CLF will 
begin its operations on October 1, 1979. 

TITLE XX- The Electronic Fund Transfer A ct.­
The Act applies to all financial institutions that 
offer EFT services to their customers. It provides 
for (1) limits on consumer liability for unauthor­
ized electronic transfers (effective February 8, 
1979), (2) rules for issuance of EFT cards or other 
means of access (February 8, 1979), (3) error 
resolution procedures for disputed electronic 
transfers (effective May 10, 1980), (4) liability of a 
financial institution for failure to transfer or for a 
transfer of an incorrect atriount (May 10, 1980), 
(5) notification and stop payment rights on pre­
authorized transfers (May 10, 1980), and (6) dis­
closure of customer rights and responsibilities 
under the EFT Act (May 10, 1980). The Federal 
Reserve Board is designated to draft implement­
ing regulations. 

During 1978 Congress also enacted the follow­
ing legislation which affects Federal credit 
unions. 

The Federal Fair Debt Collection Practz'ces Act 
(1.5 U.S. C. 1692 et seq.). - This Act, which 
became effective on March 20, 1978, regulates 
the debt collection practices which may be used. 
FCU's are covered by it if they regularly collect 
debts for third parties (as is the case with recipro­
cal collection agreements) or if they collect on 
their own loans under a different name. 

Revised Bankruptcy Act (P.L. 9.5-.598).-The 
Act, enacted on October 1, 1978, extensively 
overhauled and amended the prior bankruptcy 
provisions of the U.S. Code. The revisions do 
resolve a longstanding issue. By statute, credit 
unions may not declare bankruptcy. Prior to the 
revision, credit unions had not been expressly ex­
cluded from declaring bankruptcy. 



Cooperative Bank Act (P.L. 9.5-3.51}.-This 
legislation created a federally-chartered bank 
which is designed to lend funds and provide 
technical assistance to cooperatives. CU's, 
although not eligible for membership in the 
bank, if low income, are eligible for technical 
assistance. 

In order to implement this legislation, a Task 
Force was created to establish bylaws, lending 
policies and other matters for review by the as yet 
unnamed board of directors of the Bank. The 
Administrator was named to that Task Force and 
a number of NCUA employees worked, in 1978, 
on the various subcommittees of the Task Force. 

LEGISLATIVE DEVELOPMENTS 

The Administrator testified four times before 
Congress during calendar year 1978. The first oc­
casion was on March 22, 1978, before the House 
Subcommittee on Housing and Community Devel­
opment, where the Administrator commented on 
the Neighborhood Reinvestment Corporation 
Act. The second occasion occurred on August 1, 
1978, when the Administrator testified before the 
House Subcommittee on Financial Institutions 
Supervision, Regulation and Insurance concern­
ing the creation of the National Credit Union 
Central Liquidity Facility. On August 14, 1978, 
the Administrator appeared before the Senate 
Committee on Banking, Housing and Urban Af­
fairs to present the view of the National Credit 
Union Administration on the Federal Reserve Re­
quirements Act of 1978. In his fourth appearance 
on September 14, 1978, the Administrator testi­
fied on the enforcement of the Equal Credit Op­
portunity and Fair Housing Acts before the House 
Subcommittee on Commerce, Consumer and 
Monetary Affairs. 

REGULATIONS 

The following changes to the Rules and Regu­
lations were made in 1978. 

Surety Bond Coverage for Federal Credit 
Unions. -Section 701.20 was amended on 
February 15, 1978, by removing securities, prom­
issory notes and mortgages as items to be used 
in computing minimum coverage limits. 

Real Estate Lending.-On April 7, 1978, a new 
section, Section 701.21-6, was added to Part 701. 
This amendment implemented the provisions of 
the Federal Credit Union Act, as amended by 
P.L. 95-22, authorizing Federal credit unions to 
make residential real estate loans with maturities 
not exceeding 30 years. The aggregate dollar 
amount of real estate loans outstanding, exclud­
ing those with maturities of less than 12 years, 
cannot exceed 25 per centum of the Federal credit 
union's assets without prior approval of the Ad­
ministration. 

Section 701.21·6 was amended on August 18, 
1978, to establish limits on loan origination fees 
that Federal credit unions may charge to bor­
rowers. 

Loan Participation. -A final rule, Section 
701.21-7, was issued implementing the provisions 
of P.L. 95-22, on November 6, 1978, authorizing 
Federal credit unions to participate with other 
lenders in making loans to credit union members. 

Sale of Eligible Obligations. -On August 7, 1978, 
Section 701.21-8 was issued to allow Federal 
credit unions to sell their members' long-term real 
estate loans to the Federal National Mortgage 
Association , Federal Home and Loan Mortgage 
Corporation, Government National Mortgage 
Association and to Federal, state and local 
housing authorities . An amendment to Section 
701.21·8 was promulgated on August 16, 1978, to 
allow Federal credit unions to sell their members' 
guaranteed student loans to the Student Loan 
Mortgage Association. Both rules are interim 
steps to a general regulation that will authorize 
the purchase, sale and pledge of eligible obliga­
tions. 

Selling Checks and Money Orders. -Section 
701.22 was amended on May 11, 1978, to inform 
the public that a Federal credit union may issue 
to its members negotiable checks (including 
travelers checks) and money orders. 

Share Accounts and Share Certiji'cate Accounts. ­
Amendments to Sections 701.35 and 721.4 were 
issued on July 7, 1978. The amendments autho­
rized Federal credit unions to offer special share 
certificates and IRA and Keogh accounts at a 
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maximum dividend rate of 8% and share certifi­
cates with principal amounts of $100,000 or more 
at dividend rates determined by money market 
conditions. 

On November 21, 1978, Section 701.35 was 
again amended to authorize Federal credit unions 
to issue nonnegotiable certificates with minimum 
deposits of $10,000 and maturities of 26 weeks. 
The maximum rate of return for such certificates 
is equal to one-quarter of one percent above the 
discount rate on the most recently issued 26-week 
U.S. Treasury Bills (auction average). 

Section 701.35 was also amended on December 
6, 1978, to except IRA and Keogh accounts from 
the minimum amount requirement for share cer­
tificates. 

IRA and Keogh Accounts. In conjunction with 
the December 6, 1978, amendment to Section 
701.35, Section 745.9-2 was also amended. This 
amendment conformed the regulation pertaining 
to share insurance coverage for IRA and Keogh 
accounts to the Financial Institutions Regulatory 
and Interest Rate Control Act of 1978, which 
raised share insurance coverage for those accounts 
from $40,000 to $100,000 per account. 

NOTICES AND REPORTS 

Mobile Home Loans 

On April 25, 1978, the Administration pub­
lished a notice authorizing Federal credit unions 
to finance the purchase of mobile homes by mak­
ing loans with maturities not to exceed 15 years. 
The notice stated that no special regulation 
governing mobile home loans would be issued. 

Reg B Guidelines-Enforcement Policy 

NCUA, along with the Federal Reserve Board, 
the Comptroller of the Currency, Federal Deposit 
Insurance Corporation, and the Federal Home 
Loan Bank Board proposed uniform guidelines 
for administrative enforcement of Regulation B, 
the Equal Credit Opportunity Act, and the Fair 
Housing Act. The guidelines, issued july 6, 1978, 
set forth the steps NCUA proposes to take in order 
to correct violations of Regulation B or the Fair 
Housing Act. 
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NCUA's Report In Response to 

Executive Order 12044: 
Improving Government Regulations 

On March 23, 1978, the President issued Ex­
ecutive Order 12044, directing all executive agen­
cies to adopt procedures to improve the quality of 
new regulations and to review existing regula­
tions. The goals of the Executive Order are to 
ensure that regulations are understandable and 
effectively carry out the requirements of the law 
while imposing only the minimum necessary 
burdens; to increase the opportunity for public 
participation in changing regulations; and to 
make sure that the head of the agency has re· 
viewed all the options before deciding on a final 
change to a regulation. On May 31, 1978, NCUA 
published and invited public comment on its 
draft report implementing the Executive Order 
(43, F.R. 23688). The procedures would call for 
the Administrator to be provided with a prelimi­
nary review of the issues and alternatives before 
approving the development of a regulation; for 
the drafting of a "regulatory analysis" of the alter­
natives and their consequences before approval of 
certain proposed regulations; for a wider range of 
methods for obtaining public participation; for 
the Administrator to be provided with a final 
review of the issues and alternatives before ap­
proving a final regulation; and for periodic 
reviews of existing regulations. 

NCUA's Semi-Annual Agenda of Regulation 

The Semi-Annual Agenda was established as 
part of NCUA's implementation to Executive 
Order 12044: Improving Government Regula­
tions. The Agenda lists those regulations under 
development, including a brief description, the 
need and legal basis, the status, and the name 
and telephone number of a knowledgeable 
NCUA official to contact for further information. 
The Agenda also lists existing regulations to be 
reviewed, and provides a brief description of the 
goal of the review and the name and telephone 
number of a knowledgeable official to contact for 
further information. NCUA published its first 
Semi-Annual Agenda on December 15, 1978 (43 
F.R. 58654), and listed twelve regulations under 
development and twenty existing regulations that 
are planned for review. 



PROPOSED REGULATIONS 

The following changes to the Rules and Regu­
lations were proposed in 1978. 

Credit Union Service Corporations 

On November 3, 1978, the Administration 
published a proposed rule to implement the pro­
visions of the April 19, 1977, amendments to the 
Federal Credit Union Act (P .L. 95-22) that 
authorize Federal credit unions to invest in, to 
make loans to, or to extend lines of credit to , 
organizations associated with the routine opera­
tions of credit unions. The proposed rule, entitled 

"Credit Union Service Corporations, " amended 
existing 12 C.F.R. 701.27-2, " Participation in Ac­
counting Service Center." 

Investments and Deposits 

A proposed rule to restrict Federal credit union 
involvement in certain investment activities was 
issue<:! on October 17 , 197 8. Under the proposed 
Section 703.3, agreements to purchase or sell 
authorized securities must be consummated 
within 5 business days. Standby commitments 
and cash forward agreements would be pro­
hibited. The proposal covers repurchase and 
reverse repurchase agreements. as well as future 
contracts. 
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The Office of Internal Audit and Investigation 
is responsible for conducting independent audits 
of all NCUA programs and functions. These 
audits are designed to insure compliance with 
statutory and regulatory requirements placed 
upon the Administrator under the Federal Credit 
Union Act and other laws; determine that NCUA 
operations are conducted efficiently; and deter· 
mine that each office within NCUA fulfills its 
assigned mission. 

Internal Audit 
and Investigation 

During 1978 this office completed an audit of 
the Division of Personnel and audits of NCUA's 
computer operation, the Division of Office Ser­
vices and the Office of the Comptroller were in 
process at yearend. Permanent Guidelines for In­
ternal Audit and Investigation were approved by 
the Administrator in 1978. The office also con­
ducted a management attitude study in Decem· 
ber, the results of which were made available in 
1979. 
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Research and Analysis 

Research and statistical act1v1tles of the Na· 
donal Credit Union Administration involved proj­
ects to assist the Administrator in carrying out his 
responsibilities under the Federal Credit Union 
Act, to assist credit union officials in operating 
their credit unions and understanding credit and 
financial developments, and to inform the Con· 
gress, other governmental agencies , and the 
public concerning credit union developments. 

The major emphasis of NCUA's research pro­
gram during 1978 was on operational research in 
support of legislative activities and in providing a 
considerable amount of technical assistance to 
NCUA components responsible for developing 
and implementing changes to the rules and 
regulations. In this regard, a substantial amount 
of staff time was devoted to researching such 
areas as the financing and lending activities of the 
Central Liquidity Facility which is scheduled to 
become operational in 1979. Other major forms 
of assistance involved providing analysis of credit 
union liquidity, use of certificates of indebtedness 
as a source of borrowed capital and developing 
information on rates paid on various types of sav­
ings instruments in relation to the competitive en­
vironment and the "small" saver issue. 

Under the Intergovernmental Personnel Act, 
the Office of Research and Analysis retained the 
services of four university professors during the 
year who were assigned to research various cur· 
rent topics of interest to the agency . Studies con· 
ducted by the professors included "Credit Unions, 
Economic Efficiency and Market Structure", 
"Factors Influencing Credit Union Solvency: A 
Discriminant Analysis", "Costs in Credit Unions: 
Economies of Scale and the Effects of Subsidies", 
and "The Macroeconomic Determinants of Credit 
Union Loan Flows". The paper, Credit Unions , 
Economic Efficiency and Market Structure, will 
be published in Rivista Internazionale dt' Sdenze 
Economt'chee Commercial£ in 1979. The other 
three papers will be delivered at the 1979 annual 
meetings of the Western Economic Association in 
Las Vegas , Nevada. 

The professors also assisted in a number of 
policy research areas such as a preliminary analy· 
sis of the effects of interest rate ceilings on credit 
union loans, the activities of the Central Liquidity 
Facility, including a survey of credit union par· 
ticipation, preparation of background material 
for the liquidity reserve regulation as well as 
preparing various staff reports concerning the im­
pact of money market certificates and certificates 
of indebtedness on credit union operations. 

As part of its· continuing responsibilities, the 
Office of Research and Analysis administers a 
number of regular statistical processing projects 
and conducts various single-time projects and 
studies as needs develop. Chief among the regular 
statistical projects is the annual processing of ap· 
proximately 17,000 financial and statistical call 
reports from federally-insured credit unions. 
Because of the new powers recently granted to 
credit unions in the consumer savings and credit 
areas, and the need to better understand develop· 
ments affecting credit unions, the 1978 call report 
was revised to include comprehensive data on 
these new activities. These data support many 
research projects, provide the major data base of 
the agency and are subsequently published in the 
Annual Report of the National Credt't Union Ad­
ministration. This information is supplemented 
by data on all State-chartered credit unions which 
are compiled with the assistance and cooperation 
of State credit union supervisory authorities and 
credit union officials and published in a special 
annual report which includes information on all 
United States credit unions. 

Two monthly statistical programs of long 
standing are administered: one to develop current 
estimates of selected balance sheet and other data 
for Federal and State credit unions and the other 
to provide information on the types and other 
characteristics of loans being made by Federal 
credit unions. Both of these programs are volun­
tary and based on a sampling of credit unions. 
Data are published monthly in Credit Union 
Statistics and the Purpose and Secun'ty of Loans 
tables . 
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In conjunction with the program to develop in­
formation on Federal credit union lending, the 
Office of Research and Analysis has been working 
with the Board of Governors of the Federal Reserve 
System in an effort to update and improve their 
estimates of consumer installment credit out· 
standing at credit unions. This is a continuing 
project based on an analysis of loan information 
collected during the regular supervisory examina­
tion of Federal credit unions and should provide 
comprehensive data for future analytical studies. 

As noted in an earlier section, developments 
during 1978 affected credit union liquidity and 
the ability of credit unions to effectively compete 
for their members' savings. In order to under­
stand and monitor these developments and 
analyze their impact, two new monthly reporting 
programs were implemented during the year. 
The first program involves the collection and 
analysis of data for Corporate Central Federal 
credit unions, which are chartered to provide sav­
ings, lending, and other services to their members 
who are mainly other credit unions located in 
specified areas. The purpose of the program is to 
determine how effectively the Corporate Centrals 
are fulfilling their role, to measure the amount of 
liquidity within this segment of the credit union 
industry, and to provide an effective planning 
device for these credit unions. The second new 
program involves a small sample of relatively 
large Federal credit unions and was designed to 
provide timely information on current savings 
and credit developments at credit unions and to 
answer questions regarding operational policies. 
This survey has provided critical data pertaining 
to the competitive impact of a high interest rate 
environment on credit union savings and was the 
basis for authorizing money market certificates 
for Federal credit unions. 
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Participation in NCUA's Exchange of Informa­
tion Program by the State Credit Union Super­
visors increased during the year. The purpose of 
the program, which was inaugurated in 1977, is 
to provide information and/ or data processing 
assistance to the States with regard to yearend 
reporting. The objectives are to reduce or 
eliminate duplication of effort, minimize the 
number of yearend reports that credit unions are 
required or requested to complete, increase the 
amount of comparable data available for all 
credit unions, and allow more time and resources 
for analytical work designed to provide answers to 
current issues. Four States participated in the 
program in 1978 and additional States are ex­
pected to participate in the future. 

The Gffice of Research and Analysis also pro­
vides technical assistance to other offices and par­
ticipates in the development of special NCUA­
wide programs and projects. Special periodic arti­
cles, analysis and reports are prepared on subjects 
believed to be of interest or assistance to credit 
union officials for publication in the NCUA 
Digest, the Administration's Letter, and other 
publications and releases . 

The Digest includes a statistical section which 
contains monthly statistics for credit unions and 
quarterly data for consumer installment credit 
outstanding and consumer savings accounts at 
major credit and thrift institutions. In addition to 
various other statistical information and releases, 
the Office of Research and Analysis compiles an­
nual listings of the 100 largest Federal and State· 
chartered credit unions with their assets and na­
tional ranking as of the current and preceding 
yearend. This compilation for Federal credit 
unions is shown on the following pages. 



The 100 Largest Federally-Chartered Credit Unions as of Yearend 1978 

Rank Total assets 
Name of Credit Union City & State Year 12/ 31/78 

1977 1978 Chartered (in thous. ) 

1 1 Navy Washington, D.C. 1947 $765,535 
2 2 Pentagon Arlington, Virginia 1935 397,622 
3 3 Hughes Aircraft Employees El Segundo, California 1940 272,671 
4 4 Alaska USA Anchorage, Alaska 1948 252,164 
5 5 Eastern Airlines Employees Miami, Florida 1937 232,574 
8 6 San Diego Navy San Diego, California 1953 209,179 
6 7 Eglin Ft. Walton, Florida 1954 205,185 
7 8 Lockheed Aircraft Employees Burbank, California 1937 181,696 

12 9 Dearborn Dearborn, Michigan 1950 163,216 
11 10 California Teachers Los Angeles, California 1974 156,804 
9 11 Rockwell Downey, California 1937 156,487 

13 12 Redstone Huntsville, Alabama 1951 156,233 
10 13 Lockheed Missle Employees Sunnyvale, California 1956 151 ,978 
16 14 McDonnell Douglas West Torrance, California 1935 137,706 
14 15 Andrews Washington, D.C. 1948 131 ,939 
15 16 East Hartford Aircraft East Hartford, Conn. 1935 127,983 
17 17 IBM Poughkeepsie Employees Poughkeepsie, New York 1963 126,791 
18 18 Security Service San Antonio, Texas 1956 117,253 
24 19 Mather AFB, California 1953 110,800 
23 20 Tower Annapolis, Maryland 1953 106,700 
20 21 Jax Navy Jacksonville, Florida 1952 103,520 
21 22 State Department Washington, D.C. 1935 100,130 
19 23 Bethpage Bethpage, New York 1941 99,819 
22 24 Lockheed Georgia Employees Marietta, Georgia 1951 99,203 
28 25 FAA Western Los Angeles, California 1949 96,842 
30 26 Los Angeles County Emp. No. 11 Los Angeles, California 1937 94,060 
26 27 Travis Travis A.F.B ., California 1951 88,229 
25 28 Chattanooga TVA Employees Chattanooga, Tenn. 1936 84,714 
27 29 Randolph Brooks Universal City, Texas 1952 83,957 
32 30 Litton Employees Woodland Hills, Calif. 1957 82,775 
31 31 Robins Robins AFB, Georgia 1954 81,555 
29 32 National Institutes of Health Bethesda, Maryland 1940 78,933 
33 33 Pan American Jamaica, New York 1940 78,250 
34 34 Aberdeen Proving Ground Aberdeen, Maryland 1938 75,733 
(1 ) 35 Suncoast Schools Tampa, Florida 1934 75,251 
48 36 Kern Schools Bakersfield, California 1940 74,479 
36 37 Mare Island Vallejo, California 1936 73,382 
39 38 Westernaire Los Angeles, C~lifornia 1948 73,370 
40 39 Langley Langley AFB, Virginia 1936 73,101 
35 40 Maxwell-Gunter Maxwell A. F., Alabama 1955 71 ,719 
37 41 ENT Colorado Springs, Colo. 1957 71 ,349 
41 42 Desert Schools Phoenix, Arizona 1939 71 ,335 
38 43 Los Angeles City Employees Los Angeles, California 1936 70,948 
45 44 Continental El Segundo, California 1952 70,572 
57 45 IBM Endicott Employees Endicott, New York 1966 70,163 
43 46 Charleston Naval Shipyard Charleston, S.C. 1936 69,381 
49 47 North Carolina Works Winston Salem, N.C. 1952 68,880 
42 48 66 Bartlesville, Oklahoma 1939 68,864 
44 49 Keesler Keesler A .F.B., Miss. 1947 67,199 
46 50 LTV Dallas, Texas 1936 66,912 
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The 100 Largest Federally-Chartered Credit Unions as of Yearend 1978-Continued 

Rank Total assets 
Name of Credit Union City & State Year 12/31 /78 

1977 1978 Chartered (in thous. ) 

50 51 Pen Air Pennsacola, Florida 1936 66,764 
54 52 Bank Fund Staff Washington, D.C. 1947 66,362 
53 53 SAFE North Highlands, Calif. 1940 65,622 
64 54 IBM Westchester Employees White Plains, New York 1966 64,855 
51 55 OM Tucson, Arizona 1955 63,600 
47 56 Fort Worth Fort Worth, Florida 1940 62,794 
59 57 Pacific IBM Employees San Jose, California 1961 62,093 
55 58 Fort Ord Fort Ord, California 1961 59,786 
60 59 North Island San Diego, California 1940 59,667 
74 60 Nellis-Sonev Nellis A.F.B., Nevada 1950 59,517 
52 61 EBTEL Hayward, California 1936 59,123 
56 62 Ornl Employees Oak Ridge, Tenn. 1948 58,557 
70 63 Teachers Great River, New York 1952 58,041 
61 64 Long Beach School Employees Long Beach, California 1935 56,665 
71 65 Stanford Stanford, California 1959 56,015 
77 66 Philadelphia Telco Philadelphia, Penn. 1939 54,846 
69 67 Vandenberg Vandenberg, California 1958 53,885 
65 68 Philadelphia Police and Fire Philadelphia, Penn. 1938 53,799 
58 69 Indiana University Employees Bloomington, Indiana 1956 52,603 
63 70 Wekearnyan Kearny, New Jersey 1935 52,533 
67 71 GE Evendale Cincinnati, Ohio 1954 51,543 
62 72 Barksdale Barksdale, La. 1954 51,315 
93 73 Combustion Chattanooga, Tenn. 1935 51 ,147 
78 74 SAFE Shaw A.F.B. , S.C. 1955 50,981 
79 75 Tropical Telco Coral Gables, Florida 1935 50,964 
82 76 Navy Orlando Orlando, Florida 1949 50,393 
72 77 Braniff Airways Grapevine, Texas 1940 50,154 
80 78 Alameda Coast Guard Oakland, California 1959 49,995 
89 79 F&A Los Angeles, California 1936 49,920 

100 80 McGuire-Community McGuire A.F.B. , N.J. 1936 49,655 
76 81 Gary Sheet and Tin Employees Gary, Indiana 1936 49,565 
83 82 Lansing Automakers I Lansing, Michigan 1936 49,538 
81 83 Courts & Records Los Angeles, California 1937 48,998 
96 84 Oahu Educational Employees Honolulu, Hawaii 1936 48,873 

116 85 Public Schools San Diego, California 1961 48,777 
66 86 United States Steel C GE of E Pittsburgh, Pennsylvania 1938 48,669 
75 87 Dade County School Employees Coral Gables, Florida 1935 48,446 
73 88 Fort Knox Ft. Knox, Kentucky 1950 47,986 
68 89 Valley Stream Teachers Valley Stream, New York 1938 47,868 
85 90 SSA Baltimore Baltimore, Maryland 1938 47,163 
86 91 Safeway San Francisco Employees Burlingame, California 1953 47 ,017 
84 92 Naval Weapons Center Ridgecrest, California 1947 46,832 
91 93 Naval Air Norfolk Virginia Beach, Virginia 1959 46,487 
90 94 IHC Employees Ft. Wayne, Indiana 1935 45,548 
92 95 Tyndall Tyndall A. F. , Florida 1956 45,303 
95 96 Corning Glass Works Employees Corning, New York 1936 44,112 

140 97 New Haven Telephone Employees New Haven, Connecticut 1940 43,934 
98 98 AEDC Arnolds A.F.B., Tenn. 1951 43,828 

118 99 GESA Richland, Washington 1953 43,694 
114 100 IBM Mid America Employees Rochester, New York 1976 43,230 

' Suncoast Schools Credit Union converted from State to Federal in April, 1978. 

Note: Ranking excludes three large Corporate Central Federal Credit Unions that had assets in excess of $43.2 million as of December 31, 1978. 
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Ad:ministrative and 
Financial Develop:ments 

The National Credit Union Administration 
(NCUA) is the independent Federal regulatory 
agency of the executive branch of the Federal 
government which administers the Federal Credit 
Union Act and regulates and supervises the activi­
ties of federally-chartered credit unions. Major 
activities of NCUA consist of chartering new 
Federal credit unions, supervising established 
FCUs, making periodic examinations of their fi­
nancial condition and operating practices and 
providing administrative services. 

NCUA consists of a central office located in 
Washington, D.C. and six regional offices located 
in Boston, Massachusetts; Harrisburg, Pennsylva­
nia; Atlanta, Georgia; Toledo, Ohio; Austin, 
Texas and San Francisco, California. 

As of December 31, 1978, NCUA staff consisted 
of 615 full-time employees compared to 568 
employees at the end of 1977 (Table 1 and Orga­
nization Chart). The Washington Office was 
staffed by 155 employees and 460 were assigned to 
the regional offices. Most of the regional office 
staff consists of credit union examiners who ex­
amine and supervise Federal credit unions in the 
50 states, the Canal Zone, Guam, Puerto Rico, 
and the Virgin Islands. 

Personnel A dminzstration. - The President 
signed the Civil Service Reform Act into law on 
October 11, 1978. The Act, which is designed to 
improve the efficiency of Government and to at­
tain a proper balance between management 
rights and employee protection, will have a pro­
found impact on NCUA, as well as other Federal 
agencies, in the areas of performance appraisal 
retention, selection evaluation and pay of execu­
tive level personnel and mid-level supervisors and 
managers. A major feature of the Act is the crea­
tion of the Senior Executive Service Program that 
applies to employees who administer top level 
programs of the Federal Government. 

The personnel office completed a reclassifica­
tion of all examiner positions during 197 8 from 
Financial Institution Examiner to Accountant/ 

Auditor. This action was necessary to more ac­
curately reflect the duties of examiner positions to 

recognize the changing nature of the job resulting 
from new and complex examination procedures 
requiring the use of more theoretical accounting 
and auditing applications. Also during 1978, 
NCUA developed a Cooperative Education Pro­
gram. This program establishes part-time posi­
tions that provide the opportunity for eligible col­
lege students to continue their education and to 
gain employment experience as NCUA examiners. 
Upon successful completion of the program, par­
ticipants are eligible to convert to full-time 
examiner positions. It is hoped that this program 
will allow NCUA to achieve a more balanced ex­
aminer work force. 

Training and Employee Development. - An 
International Training Program was conducted 
by NCUA and CUNA Global Projects staffs for 
African Cooperative Savings and Credit Union 
Association (ACOSCA) Regional Training Of­
ficers. Other participants included two Kenyan 
government officials. The purpose of the pro­
gram was to provide an overview of NCUA opera­
tions and possible applicability to the African 
program. 

Equal Employment Opportunity. - During 
1978, a three-day conference was held to provide 
technical training for all NCUA EEO staff and to 
establish planning direction for the agency's EEO 
Program. In addition, EEO staff participated in 
various national programs, including the Federal 
Employed Women Conference in Denver, Colo­
rado. 

Freedom of Information Act (FOIA).-FOIA 
activities expanded substantially during the year 
reflecting increased interest in credit unions 
resulting from their rapid growth and expanded 
operating powers. Numerous requests for infor­
mation were received from individuals, private 
organizations, colleges and universities, as well as 
from other government agencies. In order to pro­
vide effective service and reduce costs to NCUA 
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TABLE 1.-NCUA Board Members and Employees of NCUA, December 31, 1978 

Central Regional Other 
Unit Total Office Office Locations 

National Credit Union Board1 •• •••••.••••••••• 7 - - 7 

Office ofthe Administrator ...... . ............ 10 10 - -
Office of Administration ..................... 31 31 - -
Office of General Counsel . . ............ .. .... 23 23 - -
Office of Internal Audit and Investigation .... ... 4 4 - -
Office of Research and Analysis ...... . .. . .... 8 8 - -
Office of Examination and Insurance ... .. ..... 34 34 - -
Office of Comptroller .... .. .. . .. . ......... . . 45 45 - -

Regional Offices: 
Region I (Boston, MASS) ................... 70 - 20 50 
Region II (Harrisburg, PA) ................... 78 - 20 58 
Region Ill (Atlanta, GA) ............... ... . .. 75 - 20 55 
Region IV (Toledo, OHIO) ................... 75 - 20 55 
Region V (Austin, TEXAS) .............. . . . .. 74 - 19 55 
Region VI (San Francisco, CALIF) ..... . ...... 88 - 21 67 

Totals: .. . .... .... ..... . . . ...... . ...... .. 615 155 120 340 

'The National Credit Union Board consists of individuals with proven credit union experience. Members are appointed by the President to advise and 
counsel the Administrator. Board members are not included in staffing total. 

and requestors, a directory of credit unions was 
developed and printed in volume. The directory, 
which is updated periodically, contains names, 
addresses, and selected statistical data pertaining 
to approximately 17,000 federally-insured 
Federal and State credit unions. In addition to 
the directory, information is provided in the form 
of computer printouts, magnetic tape, microfilm 
and photocopies. Information is provided under 
the FOIA on a cost reimbursable basis. 

Electronz"c Data Processing. - NCUA enhanced 
its computer capabilities during 1978 by complet­
ing the conversion of all data systems to a leased 
computer dedicated to NCUA's use. The system 
includes a complete network of "on-line" ter­
minals located in the Washington and six regional 
offices which allows direct access to various 
management and program information. In addi­
tion, a word processing or text editing capability 
was introduced during the year. 

Financial Developments 

The National Credit Union Administration 
does not receive any Federal appropriations. Its 
operations are financed solely by funds received 
from Federal credit unions for services performed. 
Fees from examinations of Federal credit unions 
in calendar year 1978 were about $10 million. 
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Supervision fee income amounted to $6.1 million 
and less than $100 thousand was derived from 
chartering fees. Total expenditures amounted to 
$14.9 million, most of which was for salaries, 
benefits and travel costs, primarily for examiner 
staff. 

Natz"onal Credz"t Unz"on Share Insurance 
Fund. - The National Credit Union Administra ­
tion also administers the National Credit Union 
Share Insurance Fund (NCUSIF) which was 
authorized by Public Law 91-468, enacted Octo­
ber 19, 1970. The NCUSJF was established to 
carry out a program of insurance for member 
accounts in Federal credit unions and State-char­
tered credit unions that apply and qualify for 
insurance. In addition to providing maximum 
insurance coverage of up to $40,000 per account, 
the NCUSIF formulates standards and require­
ments for insured credit unions and provides for 
the liquidation or other dispositions of the assets 
and liabilities of solvent and insolvent credit 
unions. 

Share Payout System. - Members' share holdings 
in insolvent insured credit unions are paid by the 
NCUSIF up to the maximum insurance coverage 
as soon as possible after commencement of liqui­
dation. During 1978, 143 insolvent insured credit 
unions entered liquidation. As a result, the 
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NCUSIF processed and paid some 33,000 claims 
totaling over $14 million. All regions utilized the 
new "on site" and regional programs for payment 
of shares during 1978. Any share payout not proc­
essed by regional office staff is forwarded to the 
Washington Office for handling. 

Under special provision of Title II of the Fed­
eral Credit Union Act, the NCUSIF may assist 
credit unions to prevent liquidation by granting 
loans or purchasing assets of credit unions. Dur­
ing 1978 such special assistance was given to 12 
credit unions in the amount of nearly $11 million. 

Loan Management System.-In connection 
with the liquidation of any insolvent insured 
credit union, the Administrator has the authority 
to sell the assets of the credit union for a reason­
able price. All loans which cannot be sold are 
purchased by the NCUSIF and collected under 
the loan management system (LMS). In addition, 
loans reverting to NCUSIF after NCUA loan 
guaranty contracts have expired are also collected 
by LMS. All collections, less expenses are returned 
to the share insurance fund. During 1978, more 
than 9, 000 loans totaling $6 million were placed 
on the loan management system. Over the last 
four years, approximately 46,000 loans amount­
ing to $25 million were added to the system and 
more than $9 million has been collected to date . 

Assets, lz'ab£lz'tz'es and equz'ty. - Total assets of 
the NCUSIF increased 31% during fiscal year 
1978 and amounted to $129 million as of Septem­
ber 30, 1978 (Table 2). Almost 90% of the assets 
($111.1 million) are invested in U .S. Treasury 
bills, notes and bonds which have maturities 
ranging from daily to 14 years and reflect the 
liquidity needs of the NCUSIF for operating ex­
penses, share payouts to members of liquidating 
credit unions and emergency assistance . Average 
yield on these investments was about 7.2% in 
1978 compared to about 6.5% in 1977 . Almost 3 
million was comprised of loans acquired from 
credit unions in involuntary liquidation, loans 
guaranteed by NCUSIF, and credit union loans 
purchased by the insurance fund to prevent liqui­
dation of the credit union . In addition, another 
$4.5 million represented outstanding loans to 
credit unions made to prevent liquidation. 
Recoveries realized from the sale or disposition of 
assets of credit unions in liquidation was estimated 
at more than $8.6 million. 
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Total liabilities of the fund amounted to $10.1 
million, most of which represented deferred 
premium income. The NCUSIF balance totaled 
$118.9 million and represents the funds available 
for the protection of credit union member share­
holdings. In addition, the fund is authorized to 
borrow up to $100 million from the U.S. Treasury 
for insurance purposes . 

Income and expenses.-Total income of the 
NCUSIF rose 23% during fiscal year 1978 and 
amounted to $37.4 million. The major source of 
income to the fund is the premium paid by insured 
credit unions. Each insured credit union is re­
quired to pay an annual premium of one-twelfth 
of one percent of its total members shareholdings . 
Premiums received from insured credit unions 
during fiscal year 1978, net of rebates paid to 
liquidating credit unions, amounted to $29.6 
million, up 20.3% from the amount received dur­
ing fiscal year 1977 (Table 3). Reflecting the 
larger amount of investments and the higher 
average return on investments, investment in­
come rose substantially (29. 3%) to $7.1 million 
for fiscal year 1978. As a result, total investment 
income was large enough to offset nearly all of the 
fund expenses. 

Total expenses of the NCUSIF declined slightly 
during the year to $8.3 million and comprised 
about 22 .3% of income. Personal services, 
including employee benefits and travel, were the 
major expense of the fund and accounted for 
about 43% of total expenses. Liquidating ex­
penses, which declined considerably during fiscal 
year 1978, was the next largest expense item and 
comprised 30.6% of the total. Income, expenses 
and net additions to the insurance fund for fiScal 
years 1971 to 1978 are shown in Table 4. 

Insured Credz't Unz'ons.-The number of fed­
erally-insured credit unions increased 2. 9% dur­
ing the year and totaled 17,121 at yearend 78. 
Since 1971 almost all of the increase in the 
number of insured credit unions has resulted 
from substantial gains in the number of State 

. credit unions applying and being accepted for 
Federal insurance. As may be seen from Table 5, 
4,362 State credit unions were federally-insured 
compared to 793 at the end of 1971. As of 
December 31, 1978 more than three-fourths of all 
U.S. credit unions were federally-insured. 



TABLE 2.-Total Assets, Liabilities and Equity of 
National Credit Union Share Insurance Fund, Fiscal Year 1978 ar.d 1977 

(Amounts in thousands) 

Item 

Assets: 
Cash .. .. .............. . ........................ . 
Due From/ To/ Operating-Insurance Fund .. ... ... . . . . 
Due From Trust Fund . .......... . ............ . . . . . 
Accounts Receivable . ..... .. .... . .... ... ......... . 
Interest Receivable ....... . ...... . .......... . .. .. . . 
Investments at Cost .. . ... . .................... .. . . 
Investments Acquired From Credit Unions .... ... .... . 
Loans Acquired From Credit Unions (Net) . ....... .. . . 
Estimated Recoveries From Liquidations ......... . .. . 
Other Assets (Loans to Credit Unions) . .. .. .. ....... . 

Total Assets . . ....... .. .. ... . . ... . .... ... ..... . 

Liabilities: 
Accounts Payable: 

Trade Accounts Payable ..... . .. .. . ........ .. ... . 
Shareholder Payables ... .... . ..... . .. . . .... .... . 
Unclaimed Monies ... .. . ... . ..... .. .... . ..... . . . 

Total ...... . ....... . ... . . . . . .. .. .... ...... . . 

Deferred Income- (Premiums) ......... .. ...... . .. . 
Guaranty Agreements (OEO) . .... .. . ..... ... .. . .. . . 
Clearing Accounts ...... . .. . .... . ...... . . . ..... . . . 

Total Liabilities3 ••••.•••• ••• •••••.••••• ••• •••• 

Equity: 
Fund Balances: 

Balance, Beginning . . ... ... ... .. ... .... ... ... .. . 
Excess Income Over Expenses ..... . . . .......... . . 

Adjustments to YTD Earnings ... .. ..... . ...... . 
Net Income . ... .... .. ......... .. .......... .. . 
Balance, Ending .... . .. . ... . ... .. ..... .. ... . . . 

Total Liabilities and Equity .... ... ..... . ..... . 

'Fiscal years ended September 30. 
' Less than $500. 
'Excludes contingent liabilities. 

19781 

$ 1,174 
(2,459) 

60 
-

1,736 
111,068 

1,305 
2 ,957 
8,638 
4,548 

129,027 

21 
1,558 

286 

1,865 

7,883 
346 

12 

10,106 

89,870 
29,051 

-
29,051 

118,921 

129,027 

19771 

$ 453 
(2,369) 

47 
(2 ) 

1,736 
91 ,000 

750 
2,549 
4,286 

77 

98,529 

27 
1,559 

325 

1,911 

6,360 
378 

10 

8,659 

67,956 
21 ,914 

-
21,914 
89,870 

98,529 

Insured Savz'ngs.-Total savings in federally· 
insured credit unions amounted to $44.1 billion 
on December 31 , 1978, up 18.2% during the year 
(Table 6). Since yearend 1971 , insured savings at 

credit unions expanded by over 300% . As of 
December 31, 1978, the NCUSIF amounted 
$129.1 million and comprised .293% of total in­
sured savings at credit unions . 
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TABLE 3.-lncome, Expenses, and Net Income of the 
National Credit Union Share Insurance Fund, Fiscal Year 1978 and 1977 

(Amounts in thousands) 

Item 19781 

Income: 
Insurance Premiums ..................... . ....... . 29,631 
Interest Income From: 
Investments ........... .. ....................... . 7,051 

Loans Acquired ............................... . 293 
Investments Acquired ........ ... ............... . 53 
Loans to Credit Unions .. ............... ........ . 271 

Total Interest Income ......................... . 7,668 
Miscellaneous Income .......................... . 97 

Total Income .. ... ......................... . 37,396 

Expenses: 
Personal Services ................................ . 3,550 
Employee Benefits ............................... . 370 
Employee Travel ................................. . 442 
Rent, Comm. Utilities .... . .. .... .... .. .. .. ....... . 334 
Administrative Cost .............................. . 184 
Contracted Services ............................. . 295 
Financial Cost ................. ..... ............. . 613 
Liquidation Expenses ............................. . 2,557 

Total Expenses ............................ . 8,345 

Net Income ............................... . 29,051 

'Fiscal years ended September 30, 19n and 1978. 

TABLE 4.-lncome and Expenses of the National Credit Union 
Share Insurance Fund, Fiscal Year 1971 to 1978 

(Amounts in thou~ands) 

Income Expenses and Losses 

Share insurance Investments and Share insurance Administrative & 
Year' Total assessments• other sources Total losses and expenses operating expenses 

Total 1971-78 $148,644 $123,165 $25,349 $34,441 $9,547 $24,893 

1971 ..... 3,268 3,168 100 515 515 
1972 .... . 8,534 8,037 497 597 1 596 
1973 ..... 11,812 10.723 1,089 2,222 864 1,358 
1974 .... . 15,148 12,871 2,277 3,460 1,589 1,871 
1975 ..... 19,293 15,678 3,615 4,065 290 3,775 
1976 ..... 22.799 18,432 4,367 6,757 1,222 5,535 
1977 ..... 30,394 24,625 5,730 8,480 3,024 5.455 
1978 ..... 37,396 29,631 7,674 8,345 2,557 5,788 

'Fiscal year ended June 30 for 1971 to 1976 and as of September 30 for 19n and 1978. 

19771 

24,625 

5,448 
222 
53 

5 

5,728 
41 

30,394 

3,276 
345 
343 
286 
168 
304 
730 

3,024 

8,480 

21,914 

Net income added to 
share insurance fund 

$114,203 

2.753 
7,937 
9,590 

11 ,688 
15,228 
16,042 
21,914 
29,051 

'Assessments are charged at a rate of one-twelfth of one percent of total shares as of December 31, and are net of rebates paid to liquidating credit unions. 
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TABLE 5. - Number of Federally-Insured Credit Unions, by Type of Charter, 
December 31, 1971 to 1978 

Number of federally-insured credit unions 

Insured credit 
Federally- State unions as a 

Year Total chartered chartered percent of U.S . total 

1971 .......... . .... . . . . ....... 13,510 12,717 793 58.1 
1972 ... . . ...... ....... . . ... ... 14,023 12,708 1,315 60.8 
1973 ... ......... ... . . ....... .. 14,344 12,688 1,656 62.7 
1974 .. .. . . . . . .. .... ....... ... . 15,146 12,748 2,398 66.3 
1975 . ...... .. ..... ... ........ . 15,777 12,737 3,040 69.8 
1976 .. . ...... ... . ... ... . .. . ... 16,276 12,757 3,519 72.0 
1977 .. .. . . . .. ... . . . ..... . . . ... 16,632 12,750 3,882 74.1 
1978 . .... .. . .. .. . ... .......... 17,121 12,759 4,362 77.4 

TABLE 6.-Total Savings of Federally-Insured Credit Unions, by Type of Charter and 
National Credit Union Share Insurance Fund, December 31, 1971 to 1978 

(Amounts in thousands) 

Federally-insured savings Share insurance fund 

Insured Savings Percent of 
Federally- State as a Percent of Amount Total Insured 

Year Total Chartered Chartered U.S. Total Dec. 31 Savings 

1971 ........ . $10,890,600 $ 9,1911182 $ 1,699,418 59.3 $ 7,076 .064 
1982 .. ....... 13,842,575 10,956,007 2,886,568 64.0 15,986 .115 
1973 .. ....... 16,332,144 12,597,607 3,734,537 66 .6 28,260 .173 
1974 .. ...... . 19,562,310 14,370,744 5,191,566 71.1 42,321 .216 
1975 .. ... .... 24,972,727 17,529,823 7,442,904 75.6 56,016 .224 
1976 ...... ... 30,353,708 21 ,130,293 9,223,415 77.6 74,860 .246 
1977 . . .. . .... 37,332,634 25,576,017 11 ,756,617 80.2 97,700 .262 
1978 .... .. . . . 44,118,874 29,802,504 14,316,370 82.4 129,117 .293 
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Regional Developlllents 

Federal credit union operations in all NCUA 
regions expanded at a relatively fast pace again in 
1978, although rates of increase in major balance 
sheet items were generally slower than they were 
in 1977. In contrast, the number of operating 
Federal credit unions increased slightly in 1978 
compared to a small decline during the previous 
year. The growth in credit union membership, on 
the other hand, was more than 40% faster than 
the previous years' increase and every region 
experienced a similar trend. In general, Federal 
credit unions grew fastest in Region I and VI and 
slowest in Region IV (Table 1). 

Reflecting National trends, loans outstanding 
in each NCUA region expanded faster than mem­
bers' savings did. Loans grew faster than the na­
tional average of 21.8% in four of the six regions 
while only Region III recorded an increase in sav­
ings that was above the national average of 17%. 
However, growth rates in savings were fairly 
uniform on a region by region basis. 

The number of federally-insured State credit 
unions increased 12.4% during 1978 and totaled 
4,362 on December 31, 1978. As shown in Table 
2, these credit unions accounted for nearly half of 
the number, two-thirds of the membership and 
more than three-fifths of the resources, loans out­
standing and members' savings of all State­
chartered-credit unions. These percentages vary 
considerably on a regional basis. For example, 
federally-insured State credit unions in Region I 
accounted for one-fourth of the number and 
members' savings of all State credit unions in the 
region. In contrast, nearly 60% of the number 
and 81% of the savings of State credit unions 
located in Region VI were federally-insured. 

REGION I (BOSTON) 

Federal Credit Union Operations. -During 1978, 
59 charters were issued in the region, compared 
to 74 in 1977. New York accounted for most (45) 

of the new charters again m 1978. Forty-eight 
charters were canceled, 10 resulting from 
mergers. The Region recorded the fastest rate of 
growth in the number of operating credit unions, 
membership and loans outstanding. 

State Credz't Unions Applications for Federal 
Share Insurance.- The number of federally­
insured State credit unions in the region increased 
by 15 during the year and totaled 277 on Decem­
ber 31. Every State credit union in New York and 
Maine is federally-insured while the credit unions 
in three other States-Connecticut, Massachusetts 
and Rhode Island- are insured either by a Federal 
or State insurance program. Vermont has legisla­
tion which requires all uninsured credit unions to 
apply for Federal insurance by June 30, 1979. 

Economic Conditions. - Economic conditions in 
the States comprising Region I continued to im­
prove in 1978 as reflected by a rise in total 
employment and a decline in the unemployment 
rate. 

REGION II (HARRISBURG) 

Federal Credit Union Operatz'ons. -More Federal 
credit union charters were issued in the region in 
1978 than in any other area of the country. Dur­
ing the year, 86 charters were issued, up substan­
tially from the 59 charters granted in 1977. 
Significant increases in the number of charters 
were recorded in Pennsylvania and New Jersey, 
which accounted for 45 and 31 new charters, 
respectively. Sixty-one charters were canceled in 
1978, 15 of which resulted from mergers. The 
region recorded above average increases in the 
number of operating credit unions and loans out­
standing. 
State Credit Union Applications for Federal Share 
Insurance. -During 1978, 20 State credit unions 
in the region were approved for Federal share in­
surance bringing the total number of federally-
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TABLE 1.-Selected Data on Federal Credit Union Operations, 
by NCUA Regions, December 31, 1978 

(Amount in thousands) 

Operating Federal 
Credit Unions Members Total Assets Loans Outstanding Members' Shares 

Percent Percent Percent Percent Percent 
Change Change Change Change Change 

NCUA Region Number 19n-78 Number 1977-78 Amount 19n-78 Amount 1977-78 Amount 1977-78 

otal ................. 

egion I (Boston) ........ 

T 

R 
R 
R 
R 
R 
R 

egion II (Harrisburg) ..... 
egion Ill (Atlanta) ... ... . 
egion IV (Toledo) ....... 
egion V (Austin) ........ 
egion VI (San Francisco) . 

12,759 

2,011 
2,307 
2,134 
2,130 
2,080 
2,034 

0.1 23,259,284 

1.2 2,862,417 
.6 3,217,091 
.9 4,707,165 

-.8 3,401,552 
.5 3,462,791 

-2.0 5,608,268 

insured State credit unions to 141. Although 
Region II has the fewest number of insured State 
credit unions, insured groups made up almost 
half or 49% of all State credit unions in the 
region. 

Economz"c Condz"tz"ons. -Developments in Region 
II were similar to those occurring in other regions. 
Loans grew faster than savings reflecting high 
loan demand, a reduced rate of consumer savings 
and the effects of disintermediation. Never­
theless, credit union resources expanded sharply. 
Employment in the region is increasing and credit 
union liquidations have declined. If these trends 
continue, 1979 will be another good year for 
credit union growth unless, however, inflation 
and declining energy supplies worsen. 

REGION III (ATLANTA) 

Federal Credz"t Unz"on Operatz"ons.-The number 
of operating Federal credit unions in the region 
increased again in 197 8, for the seventh year in a 
row. The number of charters issued, at 77, was 
about equal to the number issued during 1977 
while the number of charter cancellations declined 
from the previous year. A significant number of 
liquidations continued to be caused by plant clos­
ings. Mergers was also a major cause of liquida­
tions in 1978. 

State Credit Union AppUcations for Federal Share 
Insurance. -During 1978, 56 State credit unions 
were insured and 19 insurance certificates were 
canceled for a net gain of 37. The largest 
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13.9 

17.2 
9.6 

16.9 
12.8 
11.9 
14.1 

,$34,760,098 17.0 $27,686,584 21.8 $29,802,504 17.0 

3,860,661 16.9 3,074,308 23.8 3,350,125 16.0 
4,759,576 16.4 3,549,040 22.1 4,132,501 14.9 
6,868,211 18.6 5,336,882 23.8 5,824,857 18.5 
4,317,944 14.7 3,511,555 18.3 3,656,2n 15.9 
5,140,689 16.0 4,187,890 19.0 4,408,704 15.3 
9,813,017 17.9 8,026,909 22.7 8,430,040 16.9 

number of insurance applications were received 
from Alabama bringing the total number of 
federally-insured State credit unions in the State 
to almost 100%. Two other States in the region ­
Kentucky and Mississippi- have Federal insurance 
for 100% of the State credit unions. At yearend 
1978, 682 or 45% of all State credit unions in the 
region were federally-insured. 
Economz"c Condz"tions. -During 1978 some Federal 
credit unions in the region were adversely affected 
by high market interest rates. As a result some 
larger credit unions experienced disintermedia­
tion and declining liquidity and were forced to 
adopt restrictive lending policies. Despite high 
inflation and interest rates, credit unions in 
Region III grew faster than in any other region. 
However, the energy shortage coupled with high 
inflation and interest rates is expected to dampen 
growth in 1979. 

REGION IV (TOLEDO) 

Federal Credz"t Unz"on Operatz"ons. - Continuing 
the trend of the past few years, the number of 
new charters issued in the region declined in 
1978. Thirty-seven charters were granted com­
pared to 41 in 1977 and 53 in 1976. In addition, 
the number of charter cancellations increased 
during the year to 54. As a result , the number of 
operating Federal credit unions declined again in 
1978, the eighth year in a row. Despite these 
trends, credit union growth in the region was 
moderate in the major balance sheet items. 
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TABLE 2. -Selected Data on Federally-Insured State Chartered Credit Union Operations, 

by NCUA Regions, December 31, 1978 
(Amounts in thousands) 

Operating Federally-
Insured State 

Credit Unions Members Total Assets Loans Outstanding Members' Shares 

Percent Percent Percent Percent Percen 
of all 
State 

NCUA Region Number CUs Number 

Total . ... ... . .... . . . .... .. 4,362 46.7 11,479,963 

Region I (Boston) ....... • .. .. 2n 24.7 2,206,831 

Region Ill Harrisburg) ... . • .... 141 49.0 176,819 

Region Ill (Atlanta) ... . .. • .... 682 45.4 1,209,916 

Region IV (Toledo) ........ . . • 1,960 52.8 5,136,491 

Region V (Austin) ........ . ... n1 42.7 2,190,741 

Region VI (San Francisco) . •. . . 531 57.8 2,156,803 

State Credit Union Application for Federal Share 
Insurance.- The number of State credit union 
applications for Federal insurance increased sub­
stantially in 1978. During the year, 221 State 
credit unions were federally-insured, up 55% 
from the number insured during 1977. The large 
increase was mainly the result of mandatory in­
surance legislation in Minnesota and Iowa which 
requires all State credit unions in these States to 
apply for Federal insurance. It is also expected 
that State insurance applications will remain high 
in 1979 since it is anticipated that Illinois will 
enact mandatory insurance legislation. As of 
December 31, Region IV had the largest number 
(1, 960) of federally-insured State credit unions, 
almost 53% of all State credit unions in the 
regwn. 

Economic Conditt'ons.-The regional economy 
was relatively stable in 1978. Employment in­
creased in most industries and few work stoppages 
were experienced. However, increasing energy 
shortages, upcoming renegotiations of labor con­
tracts in the rubber and automobile industries, 
and realignment of defense installations could 
result in increased unemployment which could 
adversely affect credit unions in 1979. 

REGION V (AUSTIN) 

Federal Credz't Union Operations. - As a result of 
a larger number of charters issued than canceled, 
the number of operating Federal credit unions in­
creased slightly during the year. The region has 

of all 
State 
CUs 

65.7 

27.6 
43.8 

48.4 
83.3 
64.1 

78.0 

of all of all of all 

State State State 
Amount CUs Amount CUs Amount CUs 

$16,657,356 60.4 $14,038, 194 62.2 $14,316,370 60.4 

957,409 25.2 n6,488 26.4 81 5,035 24.7 
184,809 35.1 149,474 35.2 154,833 35.6 

1,n3,B19 46.9 1,430,650 46.4 1,518,843 46.7 
6,215,655 69.7 5,209,284 72.8 5,281 ,322 69.1 

3,374,483 63.3 2,834,910 63.7 2,976,323 64.0 
4, 151,181 79.3 3,637,387 80.5 3,570,014 80.5 

shown steady growth in this actiVIty as the 
number of operating credit unions increased in 
four of the last five years. Other major activities 
shown in Table 1 also showed strong growth 
although rates of increase were below the national 
averages . 

State Credz't Union A pplz'catt'ons for Federal Share 
Insurance. - The region continued to receive a 
heavy volume of share insurance applications 
from State credit unions during the year. As a 
result, 101 State credit unions were federally­
insured while insurance coverage for 19 State 
credit unions was terminated. At yearend 1978, 
771 State credit unions or about 42% of all State 
credit unions in the region were federally-insured. 
Most of the insured credit unions were located in 
Louisiana, Missouri, and Texas. 

Economic Conditt'ons. -Since the States compris­
ing Region V cover a vast geographical area, 
economic conditions in the region vary consider­
ably. In general, Federal credit unions in the 
region made sound progress despite the economic 
uncertainties that faced most credit unions. 
Maintaining liquidity was the major problem as 
high interest rates, disintermediation and the 
high cost of borrowing forced many credit unions 
to adopt restrictive lending policies. The regions 
energy related credit unions could be seriously af­
fected if energy shortages continue while agricul­
turally related credit unions could be adversely 
affected again in 1979 by severe weather condi­
tions. 
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REGION VI (SAN FRANCISCO) 
Federal Credit Union Operations. - Since the 
number of charter cancellations exceeded char­
ters issued, the number of operating Federal 
credit unions in the region declined again in 1978 
for the sixth year in a row. Despite this adverse 
trend, regional credit unions made substantial 
progress in major activities in 1978 as member­
ship, total resources, loans outstanding and 
members' savings expanded faster than the na­
tional averages for these activities. 
State Credit Union A pplz'cations for Federal Share 
Insurance.-The number of share insurance 
applications from State credit unions approved 
during the year increased substantially from 77 in 
1977 to 139 in 1978. This brought the number of 
federally-insured State credit unions to 531 or 
almost 58% of all State credit unions in the 
region. The majority of approvals (115) were for 
California State credit unions which are required 
to become federally-insured or insured under a 
State program by January 1, 1980. 
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Economic Conditz'ons. - Despite an increase in 
total employment in the region, unemployment 
rates remained at relatively high levels at yearend 
1978. This had an impact on growth of credit 
unions serving related industries . The major 
problem in the region, however, was declining 
liquidity which resulted from high interest rates, 
disintermediation, and the high cost of borrowed 
funds. Since the region has the heaviest concen­
tration of very large Federal credit unions that 
tend to have a preponderance of savings held in 
large amounts by a relatively few members, they 
were more susceptible to high market interest 
rates and resulting disintermediation. Although 
the credit unions in the region exhibited rapid 
growth in 1978, it was substantially below the 
previous years' rate of growth. For example, 
members' savings grew 17% in 1978 compared to 
nearly 25% in 1977 , almost one-third slower. A 
continuation of high inflation and interest rates 
coupled with energy shortages could seriously 
retard credit union growth in 1979. 
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Total: 12,759 

REGION I (BOSTON) 2,011 
REGION II (HARRISBURG) 2,370 

REGION Ill (ATLANTA) 2,134 
REGION IV (TOLEDO) 2,130 

REGION V (AUSTIN) 2,080 
REGION VI (SAN FRANCISCO) 2,034 

NOTE: FEDERAL CREDIT UNIONS IN PUERTO RICO (35) AND THE VIRGIN ISLANDS (3) ARE 
INCLUDED IN REGION I; CANAL ZONE (7) IN REGION Ill; AND GUAM (3) IN REGION VI. 



Statistical Tables 

Detailed information on operations of all 
Federal credit unions and federally insured State 
credit unions in 1978 is shown in the following 
tables by type of charter, arranged by Standard 
Federal Administrative Region and State, type 
of membership, asset size, and age. 

Please note that the definitions of two asset 
accounts have been revised as follows: 

Other Investments include amounts reported 
in Commercial Bank and Mutual Savings Bank 
Passbook and Time Accounts and Loans to 
Other Credit Unions. Previously, Loans to Other 
Credit Unions was a separate item and amounts 
in Commercial banks and Mutual Savings Banks 
were included in Cash. 

Loans to Members is net of Allowance for 
Loan Losses and includes amounts reported in 
Loans Purchased from Liquidated Credit Unions 
and all Other Loan Accounts. In prior years, 
Loans to Members was published before the 
allowance was deducted and amounts in Loans 
Purchased from Liquidated Credit Unions and 
Other Loan Accounts were included in Other 
Assets. 
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TABLE 1.- ASSETS OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1978 

(Amounts in thousands) 

Standard Federal 
Number of 

Administrative Feder~l l..Dans 
Total !_/ 

Crtdit Total to Cun 
Ret:ion and state Investments 

Unions Members 

Total. .. 12. 1':>9 ~ ;4 ,76(' , 09" sz7 , bt-~6 ,C) B4 f.49b '565 \5 . 798.100 

-!(Boston) ... . ...... . •n 1 t 5H , 4~Lo lt2tP,408 22 , !...btl 240 , 692 

Connecticut 211 664 , 91:l3 ~2l.02l 8. ~ 04 124,886 
Maine l~l 262 , 73R 225.196 4,58 0 26 , 62~ 

Massac;husetts 333 451 t211 1t 1 , 9 16 7,465 75,462 
New Hampshire 31 10 1 t 0 ">2 87 , 994 t,oeo 9 ,076 
Rhode Island 24 1.,,248 lO, 525 494 3 ,95~ 

Vermont b 23 . 222 11 tl:l 36 538 o86 

-nii (-Yo..,). . ... . .. . . 1 '77., 3 . 23 1, 0!>9 7 ,tdb ,93EI 51),771 689 , 043 

New Jersey 587 8d9 ,75l lj<; 1 . ll ~ 17 , 953 Zt-3 ,8 50 

New York ltl50 2 , 278,149 1,7q4,977 36,997 414t398 

Puerto RK.o 35 62 , 76H 49 , 715 1 . 7119 10.754 
Vira1ntslands 3 1 . 2"9 l t l29 lll 41 

Recion Ill (Philadelphia) . . .. . 7. . 2~3 f. , 0 ... 7d74 4 . roz . zs 1 85 . o 17 1t128t504 

Delaware 14 14H,~64 1 19 ,l !>7 2 , A33 23 . 827 
Otstnct ot Cofumbta 157 asq, ,.,o 639 ,920 ! 0 .350 ! 93,863 
Maryland 214 1 ,044. 32? 8(13 ,431 16,071 201 ,!5 0 
Pennsyll1anta lt 338 ldH7,~87 l t 395 ,4 13 31,9b 1 3t-5 , 934 
Virg1n1a 26A 1 , 964 , 4]") 1 . 5~5 , 330 19 ,q85 3 ! 7,851 
WestV1r8m1a 202 222 , 925 1R9,000 3,9}7 25,879 

Reaion IV(Atlanta) 1,664 4ti'~ 11 ,t! b0 3 , ':192,553 76,799 893 ,2 34 

Alabama !99 '>22 , 995 41 0 , 482 B , A~H 89,846 
Canal Zone 1 2 3 t1 t-O IA , 357 948 3, 627 
FIOrldil 345 lt753. 77ft lt30t;,35l 24 , 645 377 tl74 

Georg1a 3!2 631,39'\ 492 , 126 ll '72 6 114 , 939 
Kentucky !48 225 , 7t.47 190,961 3 '3 29 2 5 . 561 
MISSISSIPPI lbb 216 t ~Gl 189 , 414 5 , 296 18 ' 711 
North Carolina 140 301,9(13 13l t 506 4 'lli 68 60,743 
South Carolina !57 424,31~ 354,739 6,7511) 45 ,4 27 

Tennessee l90 5Bl t C27 399,617 10 , 644 157,200 

"-&Jon V (Chic.IIIOI 1 , 991 4 tL52 ,957 3.371,044 65 t ')78 62 4. 394 

llltnOIS 414 4 95 , 941} 376,798 9 t 202 102t396 
l nd1C11na 472 I , 145 tt"9A R2b , 996 15,463 280,586 
MIChigan 350 1, 371, 0 54 l t 216 t 740 19 . 764 96t 004 
Minnesota 58 124 , 96') 113.718 2 , 759 6 t 512 
OhiO 693 9A9,lo70 t.l14 t 783 ~~. 228 !37,426 
Wtscons1n 4 2~ , 620 22 , 009 1b3 1 , 471 

Rtaion VI (Dalln·Ft. Worth) 1 , 576 3t898,Qb") 3tlS5t607 58 . b2 3 575,773 

Arkansas 103 109,446 91 , 0 10 2,731 13 , 856 
Lou1S1ana 391 52R,Q86 4~7,395 9,535 54 . 037 
New Mel iCO b3 235 t 749 }Q!:J,745 3 , 333 30 , 66~ 
Oklahoma 129 399,935 309 , 499 3,!>61 78.655 
Teos 890 2,623,947 2,13 1,957 39,463 398,559 

ReciOn VII (KanM&City) 193 4 50 t 146 37 1 ' 391 5 . ~64 02 . 598 

k>wa 12 15.~.C.,J! llt077 2 1t9 4,250 

Kansas 58 1~9.27h 133,839 1 t El93 20.332 
Miuotm 35 t-.2,71'; !>0. 751 650 9,783 

Nebraska " 
~e 212.508 175,725 3,072 ]8,233 

-nVIIIIDon-) 5~8 1.129,240 911,505 15,688 118ob13 

Co!orldo 1~0 !:171 ,Q2'5 439,96@ 9 , }55 111 .838 

Montana .. l OS 171 ' 77'5 140.102 1 ' 733 25.!95 
North Dakota 29 44, 294 39 , 837 572 Z t 919 

South O.kotil 9" 105 , 044 89 t 597 1, 715 !2 , 401 

Uton 11 146 t4 10 125 , 33 7 1,225 !5 .13~ 
Wyoming .. . . bb 1"9 . 792 76,064 1 ,288 10t585 

RtciOn IX(San FrandtcO). lt446 7 , 8~3 .t- ~7 6 , 333,593 81 , P07 1 t295 ·21 13 

Arizona . . " 
90 563 , 27') 41:1.'5 , 60& 1 ' 354 52 .11 0 

California. .. .. . . .. 1 '143 b,31lot12!> 5 . 110 , 916 67,876 lt 064 t553 

Guam . . . . .. 3 lt- , 769 16 tl4 9 9 545 

Hawaii .. .. 15~ b92 ,4 3':i 510 ,1 50 4,373 162 t374 

Nevad• .. ... .. . . 55 237 , 031\ 210 t 771 2 tl97 15 , 636 

fllljonX ISoottlol .. . .. . ... .. .. 480 1.7~7 , &0 ') 1.5~3 . 214 27 , 459 109 , Q71 

Alaskl . . .. ... 31 47!:1,1 e~ 429,675 6,738 }7 ,2 94 

Idona .. .. . .. .... .. . 62 16U,733 l 3fl; tl44 l t 213 14, 901 

Oreaon . . . .. 201 474 , 913 420,714 5 ' !:>46 35t292 

Washinetoo . 186 tl lo(:;,776 ~t-4 ,68 1 13,963 42 t 484 

11 For breakdown by type of investment, see Table 5. 

Other ...... 
s77R,H31 

26,314 

to . z-n 
6 ,334 
6,369 
2 ,903 

21• 
162 

49,205 

}6 , 8 32 
3 lt 776 

590 
8 

141,398 

2,746 
15 t 217 
23,670 
24 , 277 
71 ,3 59 

4 tl30 

tt e ,212 

13 ,778 
228 

46 ,b07 
!2,601 
s ,no 
3 , 081 
5t086 

}1 ,395 
13 ,566 

91,938 

7, 550 
22,852 
38.546 

1 ,9 80 
19 , 032 

1 ,977 

78 , 060 

1,851 
e,ots 
6,005 
8 , ?20 

53,9bb 

10 .293 

13 
3,212 
1 .531 
5,477 

23 '374 

10.903 
4,745 

9bb 
1 , 330 
4,1 14 
1t254 

113 . 017 

18 . zoo 
130 , 779 

bb 
15.539 

1) , 433 

6t1 , 960 

2! ,475 
6,415 

13. 3b2 
25,648 



TABLE 2. -LIABILITIES AND EQUITY OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1978 

(Amounts in thousands) 

Standfrd Ftcs.r~ 
.._.. .. 

Administrative ToUI Not .. Pl)'lble -.. RecW• Other 2/ 
Rector~ lnd State Pt)'lbte ~bi~:!/ 

R,..... RtMf"\'tl - u-bnqo 

TOTAl S l 4,760 , 098 S2 t352 t346 SH4,73 5 S29 o802 o504 ll o l20 o789 Sl44 ,625 1485,06 7 

REGION I (Bolton) lo518o45~ 101,837 35,492 lo295o020 54.1 9 l Uo lBO "' r4U 

Connecticut 604,983 56.280 16,299 555 ,618 24,073 4o l 21 7,992 

Maine 202.na 20o607 4,069 220o835 IOo072 2o816 3,071 

MnNchuwtts 451.211 15,612 9,540 40 1,304 l4,740 2,022 7,993 

NewHamps,h•re 10lo052 o,a43 4,691 84 o050 2 o934 lol22 lo4U 

Rhode tslii"'CS ... 15,248 172 451 13o659 517 14 4)5 

Vermont 23 . 222 2 tl24 441 19o554 642 3 1 230 

REGtON II (New York) 3o23lo959 141,232 66,23 1 2o848o050 103,208 24,938 48,297 

New Jersey 889,753 29o457 20, 247 792 o945 26o957 6o572 1),57J 

New York 2 o27B ol49 lllo239 44,487 lo997 o380 73 o255 !8o238 33,549 

Puerto RICO 62 9768 535 1,4b6 56.548 2 ,941 126 lol52 

Vir1m lsltnds lo289 31 lol77 56 2 2) 

REGION Ill (1'1111-pllla) 6tOS7,174 412o500 166,351 StP'bt 245 115,925 42,104 73,385 

0.l1Wirt 148 ,564 6.193 2,883 l3lol7l 5,653 lo543 lolZl 

District of Columbia ... 159,350 63,279 14,536 747,747 22.111 4ol54 6,764 

Maryland lo044,322 79,012 18,001 904o039 30 ,222 6,729 6,319 

Pennsyl¥anla lo817o581 100 o052 42,929 lo556o600 64o102 8,135 45,766 

Virgmle 1,964,425 155.055 83,334 lt642tS69 53,610 19,916 9 ,871 

WestV•ram~a .. 222o925 8,909 4,668 194ol20 9o4h 2o217 3,54' 

REGION IV (Allan .. ) 4,61'0,860 339o899 96,491 3o918ol68 152,734 46.70 9 56,856 

AJabatna .. 522.995 42,513 10ol66 439,455 !8o499 5 ,736 6,624 

CanaiZOM .. 23.160 100 857 20o290 lol83 101 629 

Flor1dl t.Hh778 158,840 34,2 33 lt47 lt919 54 ,451 19,431 14,904 

Georg11 63lo393 28,630 14,447 550,589 21,464 ••••• 11,844 

Kentucky . ' 
225.787 l8o248 4,033 l89o478 7,461 3,0 6 0 2,908 

MISSiSSippi 216 ,501 15,461 7,962 180 .312 8,202 lo351 3 ,138 

North C.rohna 30lo903 &9908 6,802 270 t4t42 9ol 76 4,696 3o879 

South Clrohna 424 ,315 23,045 6,582 374,779 12,854 3 ,81 3 3,243 

Tennessee 58l o027 46,146 10 ,808 490 .905 19o38 3 4,097 9o6U 

REGION V (Oiiclto) 4,152,957 312,678 73,319 3o 509 ol97 150,595 32,550 14,615 

llhrlOIS '. 495,946 32.776 8 ,492 427 o692 16o289 3,6 32 ? , o u 

lnchana 1,145, 898 78,542 15,070 986,116 38,563 6,194 21,412 

Michipn lo37lo 054 147,803 30,940 lt 107 t127 49,045 14, 554 21,384 

Mmnesota 1 24,969 4,b19 1,997 112 , 745 4,089 205 1,313 

OllN> 989 ,470 48,210 16 ,7 15 852,536 41,542 7,305 23,160 

W1sconsln 25 ,620 728 105 22,781 1o06? 659 210 

REGION VI (DIIt.n·ft. Worth) 3,898,065 264 ,629 97,787 3o316o815 135ol21 !1 ,517 65,184 

Arkansas 109,448 2o57l 2 ol 32 96,590 4,244 lo823 2,on 

lOUISIInl 528,986 23,911 17 , 144 453,473 20 .201 lo797 12,459 

New MeXICO 235.749 16o2H 6,126 20l ol 00 7,755 681 3o852 

Okla homa 399,935 22 o?OO 6,877 ]49,8 95 13,664 2,537 4,261 

Tex.as 2t623t947 199o213 65,508 2o215 o756 89,256 llo678 42,5 24 

REGtoN VII (Kantn Oty) 450,146 32 .42 3 9 , 053 387. 292 13,585 2o305 5,419 

Iowa 1S 1 6 48 4 2 214 1),799 933 370 291 

~~on ... 159.276 l7o473 2,476 13lo287 5o074 673 2o292 
Mrssourt 62 .715 lo250 1,727 56o631 2o219 81 106 

Nebr1sk.i 212 . ~08 13 .658 4,6)6 185 , 5?5 5,358 1.180 2 ol00 

REGION VIII (Denver) lt129,240 51,591 22,253 992,567 31,771 6,212 17 ,, .. , 

ColorO<Io 571,925 18o507 10 , 819 511.377 18,745 lo965 l0,5lZ 

Montana 171.775 18,306 3,582 l40o889 5,700 lo314 1,914 

NorthOa~l 44,294 3t469 816 37 o894 lo30 4 427 315 

South O.koll 105,0 44 1,791 2 , 124 95 , 388 3,617 525 1,591 

Utah 146,410 8,394 2 o922 125.940 6,012 lol04 z . on 

W)'om1n1 89.792 lolZ5 1 , 990 8l o079 3,393 876 ' l o329 

REGION IX (Sin Francisco) 7,8A3,637 587t41ft 159 , )69 6t751t112 230 , 890 53 .816 99,029 

Anzona 563 , 270 20 , 749 q,tJ6 505,532 l8 oH5 3,986 5 ,522 

Cahlornll 6,)74 .1 25 535.149 126,726 5 t40Bt209 183,013 41,373 79,652 

Guam 16,769 lo079 342 14,462 601 75 210 

Haw1il 692 ,4 35 19o177 l7olll 617,013 22oll0 6o5H 10 ,489 

Nov ado 2 37 ,038 llo264 6, 053 207 .896 6,821 1,848 3,156 

REGION X (Seo"lol 1 . 157 . 605 108 ol39 28 , 390 lt536t039 55,782 6 , 629 22.625 

Alaska 47 5 ' 183 30.125 5,788 42lo752 12o618 2,489 2,411 

ld•ho 160 o7H 10.263 3,448 1 38,745 5o755 947 lo573 
or.., 474,913 29 ,348 6 ,4 18 412.460 16,213 lo 88 1 8,592 
Washingtoo 646, 776 38 ,403 12,736 563,082 21,195 1,311 10 , 0 49 

·- · 
I I Includes yearend dividend payable. 

21 Reserves for contingencteS, supplemental reserves, and special reserves 1or kisses. 

61 



62 

TABLE 3.- ASSETS OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 
DECEMBER 31, 1978 

(Amounts in thousands) 

Number 
of Loonato 

Type of Memberahip F-11 Totll Members 
Credit 
Union a 

Total 12,759 S34 0 76 0 o098 527,686 0 584 

Assoclational croups - Total 1o 9 34 2o329o492 lo869ol49 

Cooperattves 89 153o546 134,215 
Fraternal and p rotess•onal 400 521.382 41boll2 
Reltgtous 730 373,645 308.180 
labor Untons 563 495,481 418,496 
Other assoctaltonal groups 152 785,438 592.145 

Occup~tional croups - Total 10o293 31,443,402 24,998,206 

Agnculture 34 83, 06 ~ 53,695 
Mtnmg 7 0 72o90 7 60,329 
Contract construct ton 41 115,985 98,349 

Manufactunng 4,533 10 o412o393 8o 089ol71 
Food and kmd red products 394 420,810 331,944 
Texttle mtll prod and apparel 20 0 179 o0 59 147,710 
lumber and wood products 146 112 ,50 !1 96,982 
Paper and allted products 3 0 4 537,427 447,377 
Prmttng and pubhshmg 247 233 ,6~4 197,944 
O!emicals and ollied products 428 974,920 731 o056 
Petrol~um reflntng 241 7 0 3,615 549,986 
Rubber and plasttcs products 146 248,402 193,571 
Leather and leather products 28 10,872 9.167 
Stone clay. and glass products 249 318,548 243,771 
Prtmary metaltndustnes 396 1.057,814 755,205 
Fabncated meta l product s 321o 233.067 183,058 
Machmery, mel elect neal 876 2,309,767 1,873,330 
Transportal ton eqUipment 31o8 2 o773o640 2o086o275 

Motor veh1cles and eQUIP 227 lo090o788 956.735 
A1rcratt and parts 86 lo605o001 1 o06 lo486 

Instruments 1.1 91o 202,075 162,825 
Other manufacturing 112 96,215 78,970 

Transp . comm , and ut1ht1es 981 3,440,354 2o867o028 
Ra1lroad transportatton 223 537,617 io50o686 
Bus transportation 123 172.190 153,728 
Motor freight transportationJ1 127 224,674 182,540 
A1r transportation 36 683,363 492 o373 
Other transportation 25 25,594 18t540 
Commun1cat1ons 211 lo260o016 1.107,304 

Telephone 180 1.195,464 lo052o243 
Ut1ht1es 236 536,899 461,858 

Wholesale ond rotoll trade . 518 864,471 759,420 
Finance,tnsurance, real estate 158 275,018 235,1o93 
Servtces 2o007 3o775o652 3 oliO o660 

Hotels and other lodg1ng places 35 21.332 18,561 
Personal services 24 2,868 1o925 
Miscl busmess servtces 74 277.126 215,508 
Med1cal, other health serv1ces 658 360,315 317,606 

Hospitals . 624 352,386 310,538 
EducatiOnal services lo081o 2o979,556 2 o452o891 

Elem and secondary schools 872 2,335,913 1o936o344 
Colle1es and umvers1ttes 186 548,519 433,652 

Other serv1ees 132 134,455 104,170 

Government 1,91 5 12o358oQ5 1 9,692,945 
Federal Government 882 9o765o3~n 7,477,021 

Civilian .. 628 2o90~o819 2o287 0 494 
M1htary 254 6,859,531 5 ,189,527 

State and other aovernm•nt lo033 2o 593o601 2o215o924 

Other occupotional &roups 36 44,60 2 31,114 

11811identloii"OUPI- Totll ...... .. 532 987. 204 819.2 29 

Urban community 268 627 o1 7Z 521, 090 
R\Jra l community ..... .. 264 360 o033 298,139 

1/ For breakdown by type of 1nvestment, see TableS. 

21Professtonal, sc1enttftc, and controlling tnstruments; photographiC and ophcal goods; watches and clocks 

3/ lncludtng warehousing. 

Totol 11 Other 
C.ah Investments- -. 

$496,565 S5 o 798 olOO S178,831 

37, 802 383,944 38,595 

2,078 13.340 3,913 
6,41 0 87.458 llolt02 
8 0 6 0 8 48,444 8,412 
9,367 62o388 5o230 

11,341 172,315 9,637 

444,206 5o298o911 7 02o063 

7 06 27,705 961 
1.182 10 oio37 959 
1,850 12.745 3,040 

153, 908 lo99lolt88 177,820 
8,177 74,530 6,158 
4,434 25,403 lo512 
2,827 10 ,530 2,169 

11, 846 69,223 8,980 
5,403 28,556 1,751 

15,624 ZlloO 17 17o222 
7,70 9 136,330 9,589 
4, 0 19 46,516 4o296 

363 lol07 235 
6,410 59,761 8o606 

13,447 269 , 573 19,589 
5,921 41o621 2,to67 

29,803 371o931o 34,699 
32, 586 597,488 57,291 
19, 885 84,591 29,577 
10,914 506o815 25,786 
2,805 33.744 2,700 
2,534 14 ol55 556 

48,578 459,562 65.183 
9,457 1>5,769 11.704 
3,205 13.776 lo482 
3,729 34,398 4,006 
9,302 172.847 8,840 

8 49 5,755 451 
15,259 103.199 31t,251t 
14,551 95,062 33,608 
6,777 63o818 4,445 

11,641 lllo711 11,699 
4,895 3lo208 3,422 

56,947 518,737 89,305 
to 51 2ol64 157 
242 1>88 lit 

4,561 51,524 5,533 
9,854 30.592 2o262 
9,581 30,071 2,195 

38.711 408o564 79,388 
29,927 309,655 59,985 
8,592 92,353 13,922 
3.128 25o204 1,952 

163,529 2o153o792 348,681 
130,974 lo8b3 o637 293,716 

40 ,362 525,579 52,383 
9 0 ,613 lo338 o058 241,333 
32,5 55 290ol55 54,966 

970 11.526 992 

14, 556 115 o245 38 ol73 

11,6 09 71.566 25,906 
5 ,947 43,679 12.267 



TABLE 4. - LIABILITIES AND EQUITY OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31, 1978 

(Amounts in thousands) 

Typo ol Memborship 

Total 

Associat ionat groups - Total 

perat tves 
ternal cmd professtonat 

hgtous 

Coo 
Fra 
Re 
La 
Ot 

bor Umons 
her assoctattonal groups 

Oc cupationalgroups - Tota l 

nculture Ag 
Mo 
co 

mng 
ntract cons t ruction 

nufactunng Ma 
F ood and kmdred products 

ext de mtlt prod and apparel 

umber and wood products 
a per and aHted products 
nntmg and publtshtng p 

01 emicals and allied products 
etroleum reflnmg 

R ubber and plastics produc ts 
eat her and leather products 
tone. clay and glass products 

nmary metal tndustn es 
abncated metal products 
achtnery. 1ncl electncal M 

T ransportat1on eQutpment 
Motor veh1cles and equ1p 
Aircraft and parts 

nstruments .;)/ I 
0 ther manufactunng 

nsp . comm_, and utlltltes Tra 
Ra 
8 
M 
A 
Ot 
co 

tlroad transporta t ion 
us transpo, iat ton 
otor tretght transportat iOn~~ 
1r transportat ion 
her transportatiOn 
mmuntcat ,ons 

Te lephone 

u ttltt1es 

olesale and retail trade Wh 
Fm 
Se 

ance. tnsurance. real es tate 
rv1ces 

tel s and ot her lodgmg places Ho 
p ersonal serviCeS 

tScl . bust ness serv1ces M 
M edtcal. other hea lth servtces 

Hosp1tals 
Ed uca ttonal serv1ces 

Elem. and secondary schools 

Co lleges and umvers1ttes 
Ot her servtces 

Go vernment 
ederal Government 

Ctvthan 

M1l1tary 
Stat e and other government 

Ot her occupat iOnal groups 

Residential croups-Total 

ban community Ur 
Ru ral communtt Y 

11 Includes yearend dividend payable. 

Tot<~ I 
Not II 
Poyoble 

34,7~0 , 098 \ 2,352,346 

2,329,492 267,170 

153,54~ 16,343 
521o382 51,348 
373,645 18,841 
49 5 ,481 29,674 
78 5 ,438 150,964 

31,443,402 2,027,930 

83, 0 68 1t747 
72 ,907 3,028 

115,985 8,165 

10,412,393 525,71~ 

420 ,810 14,821 
[79, 0 59 4,065 
112t50 8 6,881 
537,427 21,746 
7 33,654 7,671 
974,920 47,208 
70 3,615 26,621 
248,402 6,513 

10,872 442 
318,51tA 13,552 

1t057,814 28,608 
233,01>7 6t016 

2,309,767 132,169 
2t773,61tO 197,,33 
1,090 ,788 112,521 
1t605,001 72,303 

202.075 8,887 
96,215 3,080 

3,440,354 203 , 548 
537,6l7 19,483 
l72.190 13,562 
224,671t 6t115 
683,363 31.283 
25.594 905 

1,260,016 116,549 
1 t!95 ,464 113,801 

536,899 15,651 

864,471 lt5,512 
275,018 6,252 

3,775,652 221.548 
21.332 1t483 

2,868 99 
277,126 22,769 
360,315 16,788 
352,386 15,965 

2,979,556 175.193 
2,335,913 139,926 

51t8,519 33,1t65 
134,io55 5,216 

12•358,95 1 lo007 t361 
9,765,350 R52,31t3 
2.905,819 153,584 
6,859,531 698,759 
2,593,601 155,018 

lt4,602 5,056 

987,20it 57,246 

627.172 35.281 
360,033 21,965 

21 Reserve for contmgencies, supplemental reserves, and special reserve for losses. 

Account I 
Poyoble 

ond Other 11 
Uobll~leo -

$754,735 

41,523 

2,910 
9,322 
8,771 

15.285 
5,235 

689,451 

1,780 
1,719 
2,226 

198,874 
8,680 
3,653 
2t175 
9 ,675 
6,522 

18,847 
15,552 
6,616 

152 
6,820 

21,600 
5,768 

lt1,652 
45 , 921 
16.717 
28,481 

3,40it 
1,838 

71t,365 
ll,659 
4,257 
7,136 

16,576 
660 

23,168 
22tl1it 
10,910 

21,181 
4,688 

76,016 
59 it 

70 
3,092 
8,463 
8,319 

61,662 
io7,176 
10,136 
2,135 

307,689 
259,232 

51,548 
207,683 
lt8,457 

912 

23,761 

11t,860 
8,901 

31 Professional, sc1ent tf1c and controlling Inst rumen ts. photographic and opt1cal goods, watches and clocks. 
411ncluding w arehoustng . 

Sh1re1 

S29t802t504 

Lt9l7 .t71 

125,347 
43~o319 
322,321 
424,786 
608,398 

27o031,764 

74.163 
63,663 

100o472 

9,061,622 
369,528 
157,387 
95,830 

466,317 
203.376 
85lt168 
623 , 695 
216tlt52 

9,500 
275,851 
937,771 
204,921t 

2t015.062 
2. 37Lt056 

888,228 
1tlt22t261 

179.217 
84,it87 

2 t937 o384 
lt68,029 
137,806 
196,586 
599,627 

22.595 
1o036tl48 

978,751 
it76,593 

741,959 
251t2io0 

3.278 t333 
18t313 

2t511t 
239,1tlt1 
318,857 
312.133 

2.577.876 
2t013t091 

482t237 
121,331 

10tlt85o634 
8t252t472 
2t565t759 
5t686t711t 
2t233t162 

37t295 

853,568 

544o381t 
309.184 

Reculor 
R.-vo 

Other 2/ 
Reaervn -

Sl,120 , 7 89 S244,b25 

55,648 10tll5 

5,8 8 1 571 
16, 10io 1,659 
14,221 1o902 
14,9 55 2,954 
4,487 3o 0 3 0 

1,033,130 227,875 

3o011 999 
2.914 376 
3,416 604 

368,663 84,255 
15o284 2o845 
7,235 1o918 
4,354 629 

23,194 4,939 
9,!58 lo140 

35,666 7,416 
25,729 2 t5ll 
10,887 2,1t53 

41tlt 18 
11,956 2,499 
39,221 7,683 
9t012 2 t136 

72,531 14,950 
93,151 31,659 
41,114 11t,7io2 
lt9 , 240 16,695 

6,91t1 631 
3,900 827 

130,645 33,638 
22,459 5,534 
9t221 3,795 
7,872 1,981 

20 ,722 7,753 
850 H 

48,768 10.737 
47,131t 10 ,250 
20,753 3,76io 

31 tl33 6,875 
8,397 610 

121t,ltio5 p, 750 
519 115 
107 1 

8,631 893 
8,70 2 891 
8,543 883 

102 tltl O 15,79io 
83,513 13,129 
15.513 1t550 
lt,075 57 

359.572 82.715 
262,115 70, 0 1io 

89,736 15,076 
l72 ,379 51t,937 
97,1t57 12,70 1 

933 53 

32,011 6,635 

20 .!36 .. ,363 
11,875 2,272 

Undlvlded 
Eaminp 

1485,067 

37,861 

2,io9io 
6,630 
7,589 
7ol25 

13o323 

io33,223 

1o368 
1,207 
1o102 

173,248 
9,651 
.. ,790 
2o638 

11,555 
5,787 

1io,blio 
9,507 
5,io82 

316 
7,170 

22t930 
5,210 

33,io01 
3io,io19 
17,io66 
16,019 
2,993 
2,08io 

60,772 
10 0io53 

3t5io9 
,,984 
7,402 

511 
21t,6io5 
23,io13 
9,228 

17,810 
3,831 

57,556 
308 

77 
2,298 
6,613 
6,5io2 

iol>,619 
39,077 

5,619 
1,6io0 

115t977 
69,172 
30,111t 
39,058 
io6,105 

352 

13,982 

lt146 
5,836 
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TABLE 5. -INVESTMENTS OF FEDERAL CREDIT UNIONS, BY REGION AND STATE, 
DECEMBER 31, 1978 

(Amounts in thousands) 

Standard Federal u.s. 
Administrative Total Government Federal A&enc)' 

Securit •es Retion arld State Obli1ations 

lobi s5 , 796 , 1('10 \377 . 006 52 , 7bl, Ol3 

Reclon I (Boaton) 1 4 ('1 , 69 2 15,998 88,705 

ConnectiCU t l24,P 8b I0,43A bZ , t-00 
M.t•ne 26 , 62M 1 . 0 4 0 5,t>3'l 
M.lssachusetts 1~H4b2 4,228 17,348 
New Hampst·ure q , ('1b 202 1.121 
Rhode Island 3 , 955 30 1 
Vermoot 080 ---- --- -
Recion II INrtw York) bR9, Q ~t 3 49,991 310 ,41 3 

New Jersey 263.~ 50 7,694 127 , 93h 
New Yor~ 414,)98 39 . 281 182,431 
Puerto R•co 10 ,754 3,017 4 7 
V1rgm Islands 41 ---- ----
Rei~ Ill (Ptlil.adtlphil ) . .128 , 504 89 , 33 4 5'5'5 , f:>06 

Delaware 23 tR 27 1t00 5 13 , 857 
Otstnet of Columb1a 19 3 , Bb 3 13 '8 30 108 , 343 
Maryland 201.t5n 11 t 228 l lb , 8 30 
Pennsylvama 365 ,9 34 22 , 415 144,240 
"~hr81 n1a 3}7,R51 39 , 900 163 , 525 
WestV1r11•n1a 2 5 t fl79 950 8 , 912 

Re1ion IV (Atllntilll 893,234 38.199 577 ' 564 

Alabama R9, R46 2 t 023 60 ' 396 
Canal Zone 3,627 
Flonda 3 77,174 21 ,863 262 ,56R 
Georg•a 114 t93Q 343 70 , 256 
Kentucky 25,567 5,076 3,499 
MISSISSIPPI 18 '711 91 5 ,362 
Nor1h Carolma 60,743 1t492 4 0 . 2 10 
South Carorma l.t5t42 7 8 31 19.190 
Tennene-e 15 7,2 00 b ,l.t 79 llb , 08 3 

Rqion V (ChiU&O) 624 , 394 37.337 252,987 

llhnots 102 , 396 15 ,957 1 5,496 
lnd1ana 280 , 586 13 t 035 165,266 
MIChtgan 9b , 004 802 16, 85 1 
M1nneso1a 6. 5 12 52 730 
Otuo 13 7,1.t26 7 , 382 53,794 
Wtscons1n 1 ,471 50 852 

Rteion VI (011111·Ft. Worthl 575,773 48, 0 2 3 211 ,660 

Arkansas 13. 85b 777 738 
lOUISiana 5 4, 037 3 , 78Q 8 , 374 
NewMeJII(;O 3C!t665 7,464 9,366 
Oklahoma 78,655 340 38,383 
Texas 3Q8,55Q 35,653 154,800 

Alcion VII (Kinlll City) 62,598 3,cns 23,291 

Iowa 4 . 25 0 588 1,221 
Klinus 20 .332 6 3,839 
MISSOuri 9,78 3 4 06 5 ,91 1 
Nebra~ska 28,233 2,974 12,319 

Allion VIII (0tnvtf') 178,673 8 t 256 58 , 646 

Colorado 111,838 6, 764 38,361 
Montana 2 5 .195 1 , 09 5 9 ,829 
North Dlkotill 2t919 ---- j l 

South O.kota~ .. 12,401 244 3,012 
Utah 15.735 ---- 6,590 
Wyomin1 10 t585 153 853 

A11Ct0n IX (Sin Frlndsco} 1,295 , 218 82,503 653,898 

AriZ ON 52 tl1 0 15,676 0,909 
C.tifornlill 1, 064 , 553 59,50-'t 600 , 896 
G<lom 545 - --- ----
Hlw1ii .. .... 102 t 374 7.323 4 0 , 661 
NeYfdl . 15 , 636 ---- 5 t431 

fllljon X iSoottlo) 10 9,97 1 3,391 28, 241 

Al1sb 17,294 409 ----
ldlho .. 14 ,90 1 123 7,028 
o.oacn 35,292 660 9, 065 
Wls hinetoo . . l.t2,484 2 , 193 12 tl48 

1/less than $500. 

21 Represents loans to other credit untons, amounts in commercial bank & mutual 
savings bank passbook and time accounts. & investments in state and local 
government obligations, stocks, bonds, etc. 

S.v•ncsand 
Lo.an Association 

Shares 

S~73 , 718 

39 t 351 

19 , 712 
4t 025 

14,405 
409 
009 
131 

Q4d34 

58 ' 351 
34 , (158 

1 '72 4 
jl 

1oq,557 

I, 338 
24 , 889 
12,415 
55 , 89 0 
11 , 544 
3,482 

78 , 163 

7,251 
1 tl7 0 

28 ,6 52 
11 . 294 

3 t493 
4,788 
5 t 890 
b t309 
9 ,316 

91.t,733 

23,973 
30t428 

7,996 
757 

31t259 
320 

98,690 

2,401 
17 ,378 
5,784 
l.t,690 

68,437 

14tl66 

! 54 
7 ,784 
lt366 
4 ,862 

35,617 

30 , 688 
1t469 

282 
1 '1 01 

075 
lt402 

297,968 

5,186 
205 '795 

--- -
84 t280 
2,702 

1lt3 39 

1.716 
345 

3,943 
5 ,33 5 

All Shares!Deposits 
01her in Other 

Common Trust 
21 Investments Investments- Cred•t Unions 

~002 598 _ _I_OU 775 - ~~51 ,989 

45. 090 19,643 31,905 

l b , BOC 1 tl z 1 8,215 
4 , 190 9,052 Zt686 

21 '364 1,682 16,435 
1,427 73 3. 724 
1 , 097 1, 67 1 540 

211 44 299 

118,428 47,973 68 ' 104 

30,766 2 7.18 5 11,918 
81 t 942 20 ,647 56,039 

5 , b8 0 140 147 
41 ---- ----

107,101 108,855 158,049 

2 . 287 300 4,975 
7, 507 24 , 231 15,002 

15,503 }6, 791 28 t 38 3 
49,6 06 41 '362 52,420 
30 . 144 20 . 931 51,806 

2,053 5 ,174 5,402 

63,}4('1 57,670 78,499 

8 , 967 9 t l6 7 2 t042 
205 050 1 t542 

15,922 10,651 37 ,5 18 
12 ,705 14,577 5,765 
4' 184 lt044 8,2 70 
2 , 807 3 ,638 1,966 
3 . 311 2 t253 7 t 5 86 
4,489 8 ,921 5,686 

10 ,l.t 30 6 ,76 9 8, 123 

61 , 5-'tZ 124,577 53' 217 

5,9 11 33,466 7,59~ 

2 5 .119 19,545 26,533 
13, 312 55 ,933 1o 050 

1,147 3,577 249 
15 tl bO 1 2 ,040 17t 791 

233 16 

80 t2ll 91,773 45,416 

5 , 299 1,002 3,638 
10 ,019 5,458 9,020 
4,108 2 .300 1o043 

2~.295 7,463 2,484 
34,889 7 5 ,550 29 o230 

5,744 13,599 1,822 

20 1 1,989 96 
3,436 5.211 55 

631 1o272 . 198 
1 , 476 5,127 l,lt14 

21o502 41tl92 13,461 

7 , 798 24,824 3,403 
5, 0 48 6,737 1,017 

503 1 t 722 412 
z,o98 82 5t864 
5,258 3,104 107 

790 4t723 2t65 7 

81,463 97,312 e2 ,oH 

4,789 13 . 714 5,836 
58,947 76,339 63,073 

---- ---- 545 
16 t 334 3o009 10 t761 

1o394 4,250 1t859 

18,377 29 tl81 19,443 

3,478 1 ,782 9,910 
3,45 4 2,479 1o473 
5,016 11 ,923 4,678 
6,430 12,997 3,382 



TABLE 6.- INVESTMENTS OF FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 
DECEMBER 31, 1978 

(Amounts in thousands) 

u.s. 
F-olAconcy Type of Membership Total Government 

Soawititl Obliptionl 

Tot•l S5, 7 98o1 00 S37 7 ,006 S 2 o761, 0 l3 

Auociat•onal aroups - Total 383o 9 44 20o355 8b,095 

Cooperat•ves l3 ,340 708 1, 0 23 
Fraternal and prolesstOnal 87 ,'o58 9 o597 'o0 o10 b 
Rel•g•ous 48 ,'o44 4,559 5, 8'o4 
Labor Umons b2 o388 2o553 8,115 
Other assoc•at•onal groups 17 2 o315 2o937 31, 007 

Occupation I I croups - Total 5 o298o911 3 50o748 2 ob'o5,744 

A&nculture 27,70 5 2,0 17 2 ,339 
M.nmg 10 o'o37 b40 
Contract constructiOn 12,745 40 1o b03 

Manulactur•n& 1o991o488 109o2b'o lo011o 08b 
Food and kmdred products 74,53 0 1o441 2 8,358 
Text•le mtll prod and apparel 25o40 3 1 o42b 5,155 
Lumber and wood products 10,530 'o41 1,783 
Paper and alhed products b9 o223 4 o2b3 19 .no 
Pnntmgand publlshmg 2~o55b 1o933 lo,31ob 
Olemicalsand 111iecl products 211o 0 17 2lo992 10 1o415 
Petroleum ref•mng 136,330 'o,832 54,784 
Rubber and plashes products 46 ,51b 3,568 lBoOOb 
Leather and leather products 1o1 0 7 'o77 5 
Stone, clay and glass products 59 ,7b 1 1o40 5 19,b0 3 
Pnmary metal•ndustr•es 2b 9 , 573 111,852 140 ,289 
fabriCated metal products 41o b 21 4o4b4 7,362 
Machtnery , .ncl elect neal 371,934 19,101 15b,722 
Transportal ton equipment 597oio88 21o894 435,157 

Motor vehtcles and equtp 84 o591 2o411 21,5b9 
A•rcraft and pa r1S 5 0b o815 19,250 411,375 

Instruments J/ 33o74'o 4o601 14o345 
Other monulectunns 14,155 575 4,567 

Transp , comm , and utthttes 459 o562 2 8ob83 2 18,330 
R.1u lroad transportatiOn b 5 ,769 3,886 19ob3'o 
Bus transportatton 13. 77b 191 1,939 
Motor fre•ght transportattOn l / 3'oo 39 8 318 bo727 
Air transporta l ton 172,847 9o 7 6 b 131,054 
Other transport at ton 5o7 55 551 1ol71 
Commun1Cat100s 10 3o199 12,497 33,176 

Telephone 95o0b2 11 o4b1 29,701 
Uhht1e5 63,818 1o'o74 24ob28 

Wholewle ind retlll trade 81o71l 3 oOb3 17,674 
Ftnance, msurar'ICe, real estate 31o208 3o41 7 4o224 
Servtees 518o737 34,334 181,815 

Hotels and other lodgmg places 2o1b4 1b 1 
Personal servtcts 688 68 
Mtscl. business serv1ces 51o52'o 3ob93 30,800 
Medtcal, other health services 30 ,592 1o179 1,366 

Hospitals 30 , 0 71 1o120 1o36b 
Educahonal servac.ts 'o08o5b4 27 o149 142,923 

Elem . and secondary sc~s 309,655 24 , 431 10 3,835 
Colleaes and un•vers•ues 9 2 o35 3 2o718 35o224 

Other serv•ces 25 ,zo~o 2o298 b,b57 

Government 2o1 5 3o 7 92 1b8o7 83 1o199o714 
Federal Government 1o8b3 ob37 133 o622 lo122o730 

Clv11tan ~ 25 o 579 3 1ob50 33b,'o37 
Mthtary 1 o3 38 o058 10 1.971 78b,293 

State and other10vernment 2 9 0 ,1 5 5 35o161 7b,984 

Other occupational aroups llo 5 21> 1,147 8,319 

Relidentioii!"CXIPI- Totol 11 5 ,245 5,903 29,174 

Urban commumty 71, 5 b6 lto 7 48 21,460 
Rural community 43,679 1,156 7,714 

11 Profess1ona1, sctentihc and controlling instruments; photographiC and opt1cal goods; watches and clocks. 
2/ lncluchng warehous1ng. 

3/ Represents loins to other credd untOns, amounts 1n commercial bank & mutual 
savinp bank passbook and tmM accounts, & investments m state and kx.al 
government obhpt1ons, stocks, bonds, etc. 

Slvinpond 
Loon....-tlon 

Sh.l,.. 

S873, 71 8 

"lo044 

2 o9b7 
8 o0 50 

13,984 
l3o243 

2o800 

8l3o719 

1bo297 
3o791 
3o918 

310o1b9 
21,9'o7 

4,881 
2o335 

15o593 
7,70 5 

35,938 
33,977 

9ob49 
154 

19ob7 4 
36,460 
10o707 
5b,298 
50o233 
1lo581 
37,278 

Zo 0 72 
Zo54b 

77o275 
13o973 

4o906 
9 o191 

17,817 
2o 073 

1bo642 
14o478 
12o673 

22.718 
8o163 

10 7o621 
1o302 

1bb 
10o120 
bo079 
boOb" 

83o17 8 
49o828 
33o316 

b,776 

263ob88 
2 0 7,887 

52o156 
155o731 
55,801 

79 

l8o955 

9o187 
9o768 

All Sh.1 ,.,, Dopol!tl 
Other Jl In Other 

Investment• ~Union• 

5602,598 Sb31,775 

43, 82 2 158, 525 

3,190 3o 50 1 
10 , 637 8, 505 
8,2/oC 1 ,3bb 

1'oo305 12. 88 6 
7,449 125,268 

538,45 3 4 .. 4,b42 

3,b91 1o036 
2 o313 1o97b 
3,0 89 2o00b 

222,571 166o03l 
8,115 b,43 .. 
3o872 bo886 
1o00 3 2o7l0 
9o92 8 8,55 6 
'o,536 5o705 

18o 0 26 llo 717 
l8o238 13o506 
b, 026 5,266 

161 87 
8o192 5o 0 13 

2b,991 21o451 
4,864 7o851 

b7,841 37o'o71 
3 5 ol74 29o566 
14o349 25.109 
20o225 4,2 .. 5 

6o870 2o007 
2o733 1o803 

51o865 39o242 
8o018 10o1H 
3o174 1o323 
8,499 3o923 
6,758 1o816 

898 79 .. 
18o843 13o4U 
18,411 13o2b7 
5,b7b 7,791 

10o854 15o592 
7,305 .. ,35 .. 

63, 0 26 IIOo1U 
299 )29 

30 Ul 
1o8'o2 1o77" 
6,4b2 llol71 
6,3 .. 7 llol>58 

49o959 47o60" 
39,490 .,o,u8 

9o332 llol>97 
4,434 3,267 

173o13b 153,834 
130 ,42 0 l12o800 

32o433 40oZII" 
97,987 72,536 
42,716 .. 1,034 

b02 407 

20,32 .. 28,609 

10 o175 19,192 
10o1'o8 9, .. 17 

Common Trust 
In-

S551o989 

3'oo1 0 3 

1,951 
10 .5b2 
7,452 

llo286 
2,85 3 

505ob07 

2o325 
1o717 
2o089 

172 o3b7 
8,235 
3o114 
2o251 

1lo71" 
... 311 

21o929 
10o993 
4o001 

223 
5o874 

27,529 
IooHZ 

34,502 
25o463 

9o573 
1 .. ,4 .. 2 

3o848 
1o931 

44o1b8 
10o12b 

2o243 
5,7 .. 0 
5oU6 

269 
lo579 
7,744 

u. 576 

11ol09 
3,744 

71o778 
211 
106 

3o295 
8,635 
8o515 

57,151 
51, .. 43 

5o066 
1o773 

19 .. oU8 
1"o178 

3ZoU8 
12)o540 
38, .. 60 

972 

12o280 

llol0" 
5, .. ,. 
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TABLE 7. - GROSS AND NET INCOME, AND UNDIVIDED EARNINGS OF OPERATING FEDERAL CREDIT UNIONs 
BY REGION AND STATE, 1978 ' 

66 

Numbt< 
Standard feder•l .. 

AdminittrtUve Ftdtt1l 
R .. lonandstate Credit 

Unions 

Total IZ ,759 

-l(loston), 823 

ConnectiCut 277 ...... 152 
Massachusetts 333 
New Hlmpsh1re 31 
Rhode Island 24 
Vermont 6 

-111-Yo"l 1,115 

New Jersey 587 
New York lol50 
~oAJCO 35 
V~ra•n tst.nds 3 

RecJon Ill (Pt\iltct.lphl• l ZoZ5 3 

Otllware H 
O.strtet ot Columb11 157 
Mlryllnd 21 4 
PennlyhtiMii lt338 
ViriiM'I 268 
West V•r&Jn•• 202 

Ataion IY !Atlanta) 1 ,664 

Alabinw 19 9 
Canal Zone 7 
FaQnda 345 
Gtor&ll 312 
K~ntucky 148 
MI$$1SSIPPI 166 
Nor1t'l C.rohN 140 
South Carolina 1~7 
TIMISSM 190 

~c;on Y <ChteaaoJ 1,99 1 

lll•notS 414 
lndtlfll 472 
~hch1pn 350 
M1nnuota 58 
OlloO 693 
W1scons•n 4 

Re&lon VI (Oallas·FI. Worth I lt 576 

AutanSJs 103 
LOU•StfMI 391 
New Me1oco 63 
Oklahoma 129 
Til l$ 8 9 0 

Aqlon Yll (Kanws City) 193 

Iowa 12 
~nus 58 
Mlsto~.~rl 35 
NebtiSQ •• 
RieCtOn VIII (Dtnver) 558 

Colorado lBO 
Montana !( ~ 

Nor1h O.koll ~9 

South Dakota 98 
Ut1h 77 
W)omina 66 

F111kMt IX (Sen ,,andsco) 1,446 

Anron1 90 
C.hfOfn .. l t143 
Guam 3 
liiWIIi 15~ 
Nevldl 5~ 

-X(Salltll) 4BO 

Alaska 31 
Idaho 62 
Ora)IOn 201 
Washl"'fon 1B6 

11 Net ot mterest refund to borrowers 

21 Excludes yearend div1dend. 

Tote I 

S3tZ00, 992 

158,539 

57 ,624 
25 , 632 
40,632 
30,915 

l t449 
2 . 289 

284 , 068 

7 6 , 662 
ZO I ,620 

5 , 660 
127 

546 ,Q9b 

13 ,4b6 
75,675 
93,575 

163,809 
179.002 

20.57(1 

429,162 

46,601 
Z o356 

15Bt59b 
58,757 
zz.o41 
20,728 
27,432 
41 ,72 8 
50,920 

394,487 

45,0 1!» 
1 0~.351 
133t867 

12 oZ38 
95,704 

2,312 

360,070 

10 .365 
49 ,48 1 
z 1.596 
36.161 

242,467 

42,38b 

1 ,544 
15 . 559 

5 , 832 
19tit51 

103,801 

50.613 
16,647 
4,602 

10 , (140 
13 . 595 

Bt 303 

713,43 A 

55,219 
574 , 898 

1t872 
59 . 346 
22.103 

168 , 945 

46 , 0 2R 
lt , 212 
4btl35 
60 . ~71 

(Amounts in thousands) 

G<oulnc:ome 

Hot Undi-faml.,.. _?,/ lntertston Income From Other -Loans !_I lnvtltments 

S2t689,244 l475 , b35 l36ol05 sl,9&7, 024 1485,067 

136,399 20,276 lo863 10lo277 2lo740 

46,393 10 ,628 603 34,219 7,992 
23 , 319 1 ,sao 433 l3o890 ),671 
33,526 6 , 569 536 24,574 7,993 
29 ,974 756 185 26,437 lo413 

lo065 317 67 769 43 5 
2 ol23 126 40 lo328 230 

224 , 840 56,056 3oi7Z 184,920 48,297 

54,932 21,203 526 49,574 13o573 
165,040 34, 0 47 z ,532 131,414 33,549 

4t 749 798 liZ 3,883 1oi5Z 
119 7 I 49 23 

447,866 93, 25 1 4,978 341o 566 73o385 

11 .501 1 ,854 Ill 9,147 1.121 
58,369 15,482 1 t824 48 t0 58 6,764 
75,156 17.729 690 58,499 6,319 

134,673 27, 577 1.558 102. 15 8 45.766 
149,768 28,648 585 110, 134 9,871 

18.399 lo961 209 13o 570 3o545 

351.243 72,880 5o 038 265,725 56,856 

38,608 7t 3 17 678 29,574 6o624 
2 t 034 285 37 1oll0 629 

1Z6o504 30,883 ltZ09 97,889 14o904 
48,590 9.239 928 38,237 llo844 
19 ,756 2 t 074 211 11,994 2o908 
18,938 1 t 593 196 llo 99 8 3,138 
21 ,92 7 5 , 06 1 444 18o3Z5 ),879 
37 ,398 3,593 737 23o371 3,243 
37,488 12,835 597 33.Z2B 9,618 

339,533 50.573 4,379 223 ,920 74,6 15 

35 ,531 8,969 514 28,987 7, 065 
82 .127 22,096 1 .127 66,019 21,412 

124 .956 7, 315 !.596 65,226 21.384 
11.354 697 186 6t745 lo313 
8 3 '498 11.301 905 55.558 23.160 

2,067 194 51 lt384 280 

310.223 45fP51 4t095 ZZ4o956 65,184 

9,320 956 89 6,596 2,oea 
45t358 3 , 542 580 30o235 12.459 
18 , 825 2,588 183 l3o339 ),852 
29 ,534 b . 307 32 0 23,875 4,261 

207 ,187 32,358 2 t923 150 ,912 42,524 

36 .254 5 , 379 752 22,981 5,489 

1,190 335 19 lo015 291 
13,537 1,7)7 285 8o 219 2,292 
4,866 938 29 3,813 806 

lb ,662 2,370 419 Q ,Q)] ZtlOO 

89 , 085 13,759 957 64, 522 17,845 

41,329 8,870 414 HoOIB 10.512 
14,588 l o872 187 9 ,216 lt984 
4,364 202 36 2 t459 385 
8,979 9 19 142 5,983 lo598 

12.368 1,1 0 1 12 5 8 t 628 Zo038 
7,457 794 52 5o219 1.329 

596 , 969 109,252 7 .21 5 459,111 99, 029 

49.193 5 , 532 494 32,638 5,522 
479 , 585 89,245 b t ObB 370.2 19 79,652 

lt799 57 16 888 210 
45,922 12,963 460 41 , 619 10,489 
20 ,470 1,456 177 13,746 3 o156 

156 , 830 8,459 3 t6 56 98,046 22,625 

43.316 1,405 1t307 26 , 72 1 2,411 
14,913 1.072 226 8,442 1,573 
4Ztbl0 2,616 9 03 27, 066 8,592 
55,9R5 3 , 366 loZZ O 35,817 10 ,049 



TABLE 8.- GROSS AND NET INCOME, AND UNDIVIDED EARNINGS OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1978 

Type of Membership 

Total 

Auociatlonal croups - Total 

Cooperatives 
Fraternal and profess,onal 
Reltgtous 
Labor Umons 
Other assoc•lttOnal groups 

Occupat ional croups - Total 

Agncu1ture 
M1mng 
Contract constructiOn 

Manufactunng 

Food and kmdred products 
Text 1le mtll prod and apparel 

lumber and wood products 
Paper and alhed products 
Prtnlingand pubhshtng 
Olemiul1 and allied producb 
Petroleum rehmns 
Rubber and plastiCS products 
leather and leather products 
Stone. clay, and glass products 
Pnmary metaltndustnes 
Fabncated metal products 
Maeh•nery, mel. elec tnear 
TransportatiOn equ1pment 
Motor vehtcles and equ1p 
Aircraft and parts 
Inst ruments 1./ 
Other manutactunng 

Transp., comm • and ut•llt 1es 
Ratlroad t ransportatiOn 
Bus transportatt<>n 
Motor tre1ght transportation~/ 
A1r transportation 
Other transportation 
Commumcatoos 

Telephone 
Ut1ht1es 

Wholeule and retail trade 
Fmance, msurance, real estate 
ServiCes 

Hotels and other lodgms places 
Personal serv1ees 
M1sd. bus1nessserv1ces 
Med1cal, other health serv•ces 

Hospitals 
Eduattonal servtces 

Elem. and secondary schools 
Colleses and un1ven1t1es . 

Other servtces 

Government 
Federal Government 

C.vihan 
Mthtary 

State and other government 

Otheroccupahonal groups 

RooidontlllfVOUPI- Total . ... 

Urban community 
Rural eommumty .. . . 

1/ Net of mterest refunds to borrowers. 

21 Excludes yearend d1v1dends 

(Amounts in thousands) 

Number Gross Income 
of 

Federal 
Interest on Income From 

C. edit Tota l Loans 1_/ Investments 
Unions 

12o759 S3o200o99 2 S2tb89o244 5475,635 

1,934 204, 0 9 3 168,485 31,682 

89 15.361 13,966 851> 
'oOO 45,913 3Ao027 7,460 
730 34,828 30,813 3o494o 
563 'o9 .155 43,720 4,442 
152 58,836 41t961 15,'o31 

10,293 2 ,901,R05 2,431>,881> 435,051 

34 6tl>81 ,,67 .. 1,9 .. 8 
70 6,931 6tll6 61>1 
41 10t'ol5 9t298 1,013 

'o,533 9'o5,131> 771,'o23 163,277 
394 39,668 33,358 5,759 
200 17.384 l'o,955 2, 007 
l'o6 11 t 11>0 10t252 778 
304 50,360 4'o,610 5,030 
2'o7 2lt967 19t609 2tl53 
428 86,013 67,761 p,o~o3 

21ol 60,700 'o9o288 10,957 
146 23t304 19,694o 3,349 

28 lt130 lo030 78 
2'o9 29o195 2 3,960 ,,937 
396 96,757 74,734 20,963 
324o 22 tl41 18,833 2,97" 
876 209tl13 175.762 31,219 
348 248,993 194,516 52,162 
227 106o4'o3 98,969 6. 24o0 

86 135,'o23 89,334 'o5,118 
94 18o239 15,311 2,684 

112 9o011 7,750 lt187 

981 317t071 277,075 36,630 
223 52o'o43 46,828 ,,856 
123 17t931 16,659 1t046 
127 2lo558 18,689 2,576 

36 58t872 'o4t237 13,806 
25 2t236 1,783 435 

2ll 117,725 108,081 8,765 
180 111,860 102,953 8,062 
236 46,305 40,798 5,14o6 

518 83,432 76,44o3 6,011 
158 23t 107 20,356 2o631 

2t007 347,682 299,308 44o,293 
35 2 t092 lt903 144 
24o 252 209 'oO 
74 2'ot017 18,865 ,,831 

658 35,352 32,405 2,305 
624 34oo602 31,703 2,267 

lt084 273,671 235,943 34,776 
872 216,304 188 t013 25,904 
186 48,973 'o0,443 7,998 
132 12t298 9,982 2,196 

1t915 I ol57o488 969,301 177,670 
882 912,94o5 749,4o55 154o,898 
628 284,317 237ol31 ""•5"6 
25'o 1>28,629 512t325 llO ,352 

1t033 2'o'o,543 219o81t6 22.772 

36 3,862 2t891 917 

532 95,094 R3 ,en 8,901 

21>8 60,712 53,312 5,689 
2M 3lt. 381 30,560 3,213 

3/ ProfesSional. sc1ent1hc, and controlling Instruments; photographiC and optical goods; watches and clocks. 
4/lnclud~ng warehOUSing. 

Not Undivided 2/ 
Income Earnings -

other 

S36ol05 51,987,024 5485,01>7 

3o925 125,51>0 37t8bl 

540 7,55 6 2tlt94 
426 27,374 6,630 
521 20,31>4 7,589 
99lt 26.180 7,825 

1t'olt4 "" 087 13t323 

29,861 1,8ll,18'o 'o33,223 

59 lto998 lt31>8 
154 4,025 lt207 
10'o 6t237 1tl0l 

10t43'o 606,082 173,2411 
551 2'ot01>5 9tl>51 
'o21 10,702 4,790 
130 6,236 2,638 
720 3l,'o90 11,555 
206 13,59'o 5,787 

1t209 57,096 14,614 
'o55 42,468 9t507 
261 14,555 5,482 
23 577 316 

298 18,394 7,870 
lt0 6 0 64,098 22t930 

334 12t929 5,210 
2 ol31 131,791 33,401 
2,315 161,614 34,419 
lt234 56,'o09 17,466 

971 101,470 16,019 
245 llt035 2t993 

74 5,4o.H 2,084 

3t365 204,061 60,772 
H9 31 ol89 10,453 
226 10t507 3,549 
293 13t290 4t984 
829 44,918 7t'o02 

18 lt'ol'o 5ll 
879 70,686 24t645 
84o6 66,814 23,413 
361 32 t037 9t228 

978 50,388 11tll0 
ll9 17.071 3t831 

'ot079 215,363 57,556 

"" lt057 308 
2 124 77 

321 16,675 2t298 
64o1 19,247 6,613 
632 18,870 6t542 

2t951 170,542 .,..,619 
2t381> 134o,876 39 ,on 

532 29,837 5,619 
120 7,719 1t640 

10,515 700,468 115,91'7 
8t591 549,789 69,172 
2t639 190,130 30.114 
5,952 359,659 39,058 
1t924 150,679 'o6t805 

54 2,491 352 

2t320 50,280 13,982 

It 711 32,003 Bt146 
608 18,21'7 5,836 
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TABLE 9.- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, BY REGION AND STATE 1978 
(Amounts in thousands) 

Sbndard Federal 
Empto,oo Borrowen ' Uft Elaminltion antere.t on Ottico 

Adminfatrltift Total Protoction S.vlnp Auoclotlon 
Md Supervision Borrowo<t Oc<uponce 

flolion end SUto 
ComponNIIon 

tn&ur..-.c:e lniUf'Jnt.e 
Dues F- ......., Ex-

TOTAL llo213,968 S371,842 S86 ,56 0 S48,436 115,768 SIS ,973 $141,322 S37 ,046 

REGION I (Bollon) 57,26 2 18 . 088 4t99 4 2 , 979 lo009 884 6,329 lo560 

Connectrcut 23,345 7 , 314 I , 918 Ioib l 469 344 3,257 508 
Matne 11,742 3. 3e! lo269 687 248 187 lo593 480 
Massachusetts 16,058 5 o250 lt44Z 9 34 219 293 978 380 
New Hampsture 4.478 l o606 260 126 44 39 423 169 
Rhode Island 6YO 2 45 45 35 20 13 13 u 
Vermont 961 292 61 35 10 9 65 4 

REGION II (New York) 99ol4 8 27ol57 9,555 5 , 554 lo428 lo654 8,373 2,629 

New Jersey 27,088 7,660 2 ,471 1.60 4 501 501 1,674 631 
New York 70,20 5 18o764 6o95 5 3,838 925 I oll7 6,662 1 0 964 
Puerto RICO lo177 689 129 113 2 35 34 25 
V~rgm Islands 78 44 l l I 2 10 

REGION Ill (Philodelphil ) 204,530 62,253 16 ol79 8 ,262 2.1o1 2,603 22,903 5,440 

Detaware 4o319 lo 324 450 217 79 84 370 133 
Drstrrct of Columbia 27 o617 9 ,364 lo330 442 305 309 3,330 373 
Maryland 35o076 10o428 2o313 I ol22 309 368 3,938 I ol27 
Pennsylvania 61,652 16,780 6,951 4,311 lo338 lo085 5,992 lo632 
V~rg~n~ 68,867 22.532 4,097 lo633 458 628 8o630 lo917 
WestV~rgtma 7,000 lo825 1,038 538 211 129 644 198 

REGION IV (Atlanta) 163,437 49,221 llo952 6,466 lo981 2o066 22o413 5o279 

Alabama 11o029 5o251 1,401 798 289 235 lo584 1o025 
Canal Zone lo246 579 138 73 2 13 1 II 
Florida 6 0 ,707 17ol72 3o731 2 ol 55 462 682 10o921 2,095 
Georgra 20,521 6o 5 99 1o865 729 233 304 !,835 496 
Kentucky 10,04 8 2o891 629 433 211 124 1o465 194 
M tSStSStppl 8o731 2o808 659 402 171 121 1o034 246 
North Carotrna 9o108 3,055 879 402 138 152 515 249 
South CarotiN 18o357 5o176 lo230 724 276 197 1ol18 517 
Tennessee 17,692 5o089 lo420 750 200 236 3oUO 438 

REGION V (Chlca&o) 170,567 51,030 11o513 7, 043 2o720 2.191 21,932 1>,055 

Uhi"IOIS lbo 029 4,849 lo2 52 763 361 286 lo657 284 
lndtana 39,331 12,03 5 2,892 1, 69 2 565 596 5o010 I 0 1U 
Mtchrgan 68o641 19,797 3o638 2 o381 lo 117 590 ll t021 ),099 
Mmnesota 5,493 lo766 335 207 69 68 376 137 
OhiO 40,141> 12.220 3t358 lo 989 595 640 3t833 lt293 
W1sconsm 92 8 364 37 II 13 11 35 65 

REGION VI (Oillas·Ft . Worth) 135oll4 43,894 10,032 5,591 lo484 1 o895 17,649 3,663 

Arkansas 3o169 lo349 434 262 57 70 269 11 
lOU!S1ana 19 0 H6 6,144 lo9ll 1,043 235 339 lol>ll 311 
New Me••co 8,257 3o 0 11 511 258 63 107 825 219 
Oklahoma 12.286 3,858 loOOO 465 231 190 1t7H )24 
Texas 9!,555 29,532 6.171 3 , 563 898 lol89 13ol43 2tH6 

REGION VII (Kantu City) 19,405 4,949 lol43 675 297 245 2,799 lt90 

Iowa 529 160 36 u 32 II 16 21 
Kansas 7,340 lo890 451 316 120 86 lo457 117 
M•ssoun 2o019 733 147 60 48 36 122 60 
Nebraska 9,511 2ol59 508 257 91 112 lt204 221 

REGION VIII (Denver ) 39,219 12,088 3o216 2ol15 926 598 3,406 I ,101 

Colorado l1o 596 5 ,4q7 lo458 945 271 249 lo20) lt)4 
Montana 7,431 2 ol76 470 352 212 102 992 210 
North Dakota 2.143 654 126 113 62 27 353 67 
South Dakota 4o 057 1o203 447 25 5 187 61 165 105 
Utah 4,967 lo 528 384 227 108 88 600 131 
Wyommg 3,0 85 lo 030 331 223 79 66 92 94 

REGION IX (Sin FrlflCisco) 254,327 79,026 14,567 7,558 2 o394 3o042 34,043 8,145 

A mona 22,581 7,486 lo460 89i 254 194 lo3!6 1,031 
Cal1forma 204o680 62o961 10o679 5 ,404 lo147 2o445 31o020 6,145 
Guam 983 410 48 1 4 9 92 30 
Haw au 11o1ZI> 5o610 lo164 927 292 299 lo051t 61t2 
Nevada 8,356 2o559 616 329 98 95 560 297 

REGION X (Sealtle) 70,899 24ol37 3o409 2 ol94 829 796 7,471 2o615 

Alaska 19,307 7.140 292 302 14 165 lo852 9 65 
Idaho 

I 7 o769 2o459 414 2 70 150 84 911 299 
Oregon 19, 069 6,433 ltl50 659 315 256 ZollO 691t 
Washington I 24o754 8.105 lo492 963 290 290 2t544 121 

1 less than S500 
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TABLE 9.- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, BY REGION AND STATE, 1978 (Concluded) 
(Amounts in thousands) 

Eduutionol Oft leo Profeulonll Con ....tiona Annuli ..... -· ()pe<otlons ..... Outside ..... -"" Other -- lnturanee 
~ 

ElpenM 
ElpenM Sort Ieos Confotoncos Ea- Pr!lfl'liumt 

S24,H9 S123,391 $70o045 S20o138 $9 ,!77 S21o030 $222,475 

1o095 5o4bb 2,887 902 ~19 959 9,no 

5Ub 2,014 1o093 328 149 ~18 3 0 8S9 
201 1,08~ 556 196 81 !56 loblb 
304 1o415 979 252 154 297 3olS5 

62 657 125 96 25 bl 716 
4 75 64 11 s 10 121 

19 22 1 70 20 b 16 133 

1,767 9,653 5ob~2 2olb6 lol51 z ,ooo 20,381 

421 2.162 lo987 748 317 571 5,830 
loBS 7,296 3o577 lo393 735 1,388 14,229 

11 187 76 23 98 40 314 
8 2 I 1 1 8 

3o837 21 o009 10 o479 3o330 lo971 3t731> 39,72 .. 

79 367 323 74 36 97 1190 
~44 2,581 2o320 339 114 529 5,108 
869 3,395 2o632 487 20 1 1>64 7,202 

lo24b 5,528 Zo'o93 lo49b 1o095 lo111 10o5"~ 
1.102 8,300 2o598 661 ~08 1.197 l4o6Zb 

98 838 113 274 116 138 853 

2o731 17,422 9o62'o 2ob83 8~2 2o7bl ZloOI~ 

342 2,279 547 235 8~ 32 .. 2o629 
3 118 30 13 6 16 2)5 

lo00 9 5,950 '4o091 959 265 957 10,)07 
275 lo895 lo402 307 115 396 4o059 
192 999 556 177 72 127 1,975 
126 1.1~0 249 161 41> 131 1, .. 32 
144 948 ~85 169 38 189 lo743 
233 2,448 lo305 218 93 272 3,113 
407 1,645 958 374 122 349 z.su 

4o030 l8o21b 8o6b2 3,263 lo503 Zo510 29,720 

397 1,543 708 296 143 298 3tl81> 
l o081 3,bH 2o439 715 337 720 ,.,~16 

lo705 8,378 2o803 I ,338 ~84 718 llo310 
137 836 245 121 51 71> l o067 
68~ 3,718 2o436 776 486 626 7,~75 

25 108 31 17 2 2 206 

2o294 12,727 7o835 lo955 952 2,362 22,724 

45 333 146 67 28 69 552 
251 1,941 936 270 146 325 3o633 
131 lo047 497 99 35 149 lo230 
189 lo223 549 !54 90 25l 2o026 

lo678 8,182 5o707 lo31>5 653 lo565 l5o2U 

334 lo918 lo038 234 126 289 4,857 

8 .. , 32 11 8 II e.-
169 767 421 118 .. 4 95 lo215 

29 197 liS 19 17 42 393 
127 912 470 86 58 142 3o161 

925 ., ,057 2 o202 6 .. 3 342 618 6,941 

380 1,871 ltl60 29 .. 128 348 ,,342 
270 719 298 12 .. I> I 101 lo21l 

45 245 lOb 31 18 29 21>6 
94 404 247 65 44 69 70) 
83 507 214 73 bO 87 173 
52 311 176 56 30 5 .. 412 

5o771 25o27b 17,422 3o796 loSOb 4,623 47,104 

55! 2 ,7!6 lo360 278 139 364 4,529 
4o695 20.233 !4o0 .. 5 2o884 896 3obb9 37,823 

13 63 87 .. 5 12 zoo 
275 lo370 1 o224 470 367 .. 39 Zo986 
238 892 705 lbl 99 139 1o51>1> 

I o41>b 7,647 4o255 It 11>5 361> lolOZ 13,333 

272 2,032 I o074 242 27 314 lr,550 
172 953 "92 75 57 102 lo21>6 
424 1o907 lt235 ,.. .. 131 28 .. 3,058 
598 2,755 1 ... 53 505 !51 403 ..... ~9 

69 



TABLE 10.- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 1978 
(Amounts in thousands) 

EmployM 
Bor!OMI'I' 

UfeS.vi ... -ion 
Eumlnltion lnterooton 

T,pe of Mornberolllp Toto I Proloction ond~ilion -Compenlllion lnaurance lnaur.nce eu. 
F-

_, 
Totol. S1t213t968 S37J,842 S8b ,560 548 ,436 $15.768 Sl 5 t 9 73 Sl47 t322 

Associotionlt1roup• - Tout 78,533 19,170 4,987 3,5 82 1 311 1t273 11t073 

Cooperatives 7,805 2t16R 299 365 126 81 1t387 
Fraternal and proress10nat 18,539 4,267 1t342 698 253 265 ),31) 
ReltiiOUS 14,465 ·4,219 lt219 920 381 333 1t402 
Labor Unions 22,975 bt829 1t 774 1,385 431 )88 2tb07 
Other associattOnii J roups 14,749 1t688 353 215 120 206 8,)64 

Occupotlonat1roup• - Tout lt090tb21 338,998 7R ,612 43,0itl 13,728 14,128 125,598 

Agnculture 1tb82 598 146 180 36 46 8 
Min ina 2,906 931 31) 197 62 56 189 
Contract construct ton 4t179 1t428 321 88 38 59 3!19 

Manufactunng 339,055 105 ,622 29, 570 15,399 5 ,398 !1,080 U,170 
Food and kindred products 15tb03 5t383 lt429 745 )60 298 994 
Texttle m•ll prod and apparel 6,682 2 t147 749 427 156 135 340 
lumber and wood products 4,924 1t684 367 264 113 8!1 !108 
Paper and allied products 18,870 5,931 2,239 1,011 341 309 1,493 
Pnnttngand publishing 8t373 2, 88 2 876 450 190 176 !178 
Olemicot•ond ollied produch 28,917 9,073 3,259 1t290 470 487 z,971 
Petroleum refmtng 18,232 6 t197 1t893 661 294 )43 1t662 
Rubber and plashes products 8,749 2,701 908 481 169 144 633 
l eather and leather products 553 199 39 48 1) 1) 3!1 
Stone. clay, and glass products 10,800 3,323 1,218 481 215 198 693 
Primary metaltndustries 32,659 9t617 3,678 2 ,)58 559 !Ill 1t970 
Fabncated metal products 9t212 3,033 984 561 257 194 4!11 
Machmery, .ncl electncal 77,322 23,568 5,951 3,084 1t125 1t075 7,996 
Transportation equipment 87,380 26,365 5,053 3,050 929 935 llt974 

Motor veh•cles and equ1p., 50,033 14t416 2,571 1t95) 663 462 7,872 
A.rcraft and parts 33,953 llt0lt7 Zt254 1,000 231 Hit 3t29J 

Instruments Jl 7,20lt 2,302 533 290 107 101 660 
Othtr manufacturing ),575 1t219 392 197 100 7lt 191 

Transp., comm., and ut1ht1tS 113t010 34.738 9,358 5,066 1t520 1,!146 u,no 
Ra1lroed transportation 21,255 6,499 2,410 1,692 359 305 1,!115 
Bus transportation 7,424 2t048 U9 601 151 115 984 
Motor freight transportat+an ],./ 8,268 2t811 724 423 134 143 534 
Air transportation 13t953 4t297 866 452 73 197 2t099 
Other transportatiOn 802 224 95 49 17 16 u 
Commumcattons 47,040 14t225 2,878 1,2)1 482 481 6,4!14 

Telephone lt5,046 13. ~55 2,709 1,184 456 It 54 6,350 
Ut1hties 14,268 4,634 1t5lt7 618 304 2n 1tOZO 

Wholuoleond rtllli trodo ....... 33,044 llt108 1t979 1,09) 451 497 2t991 
Finance, insurance, real estate 6,0)6 1t720 55lt 159 128 149 483 
Services 132,318 41, 166 8,841 5,259 2,066 z.o11 14,417 

Hotels and other lodsinl pioces 1t035 274 80 !18 18 20 129 
Personal servk:es . 128 27 6 8 It 6 5 
Miscl. business services .. 7,342 2t016 427 159 110 115 1t277 
Med1cal, other health serv1ces. .. 16 t106 ,,438 1t157 822 )90 349 1t161 

Hospitals ... 15,731 !lt334 1t140 808 382 )ItO 1t106 
Educotionlt services. 103,129 31,870 6,15) 4,002 1,480 1tlt39 llt!lll 

Elem. and •ocondary schools ... 81,428 24,868 5,626 3,315 1t206 ltl45 9,661 
Collesos and universit ies . . . .... 19t135 6 t122 1t033 511 252 276 lt677 

Other services .... 4,!179 1t541 318 210 93 86 327 

Government ..... . ...... 457,020 141,233 27,450 15,561 lttOOlt 4,6!10 6lt104 
Federal Government .. 3U,156 112 t020 u. 773 10,598 2,555 ),249 !11,601 

Civll~n . .. 94,116 31t262 6,764 3,982 1tZ12 1t247 8,615 
Mllitory . . .... . ......... 268,970 80,757 12 t009 6,616 1t344 2t002 42,916 

State and other aovernment . . ..... 9),864 29t213 8,677 lt,9U 1t448 1t401 9t!IOJ 

Other occupational1roups .... ..... .. 1t372 454 11 39 25 28 207 

RnlcMntJIIIJOUt>l - Tot.! ······· ·· ·· ·· 44,814 13,674 Zt961 1t8U 729 !17) 4,6!11 

Urban community . . . . , ... .... . .. . ' ''' 211,709 8,992 1,672 1,004 429 324 2t610 
R\lrat community ..... .. . .. ... 16t104 4,683 1t290 809 300 Ziti 1t97l 
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TABLE 10.- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP,1978 (Concluded) 
(Amounts in thousands) 

Oil leo Educ.llonol 
Olllco PtoiHIIonO: Conventions ond o.cup_, -·' ()perotlonl lnd OuUldo ond 

EJpenM 
EJ-

EJpenM Servlcol Conlorenon 

S37 o04b 524,249 $123.391 $70,045 S20 .138 

2,79b 1olo10 7,325 3o192 1o091 

340 231 787 323 75 
739 452 1o986 680 310 
b1b 375 1 0 1o10 5b5 263 
817 223 2,31o3 1o11o0 312 
223 128 799 lo83 130 

32,125 21,655 111 ,zoe 6loob21o 18,330 

50 8 135 89 61 
93 33 21lo 171 40 

113 86 399 294 85 

9,4o'58 b,948 33,410 18o198 7,341 
265 216 1o312 804 359 
11) 92 571 lo24 131 
156 104o 393 19b 112 
600 311 lo821 878 428 
158 100 529 'ob1 1b9 
us 520 2,555 1o579 711 
'o34 331o l,'o84o 1o043 337 
336 188 793 495 208 

15 4 35 25 13 
255 183 81o6 619 197 

lo123 799 3,249 1ob17 1o005 
189 125 791 'ol3 168 

lol\2 lo752 9,010 4o 198 lob75 
3,212 2o01b 9,0iol loob88 loblob 
Zo2!10 1olblo 5,428 2olo21o 1o11olo 

174 780 3,234 2o12b 4b2 
lU 151> 721 505 111> 
38 lo8 259 252 6b 

3,697 2,567 11,105 6o800 2o531 
709 'o33 2,020 1o112 lo75 
1b4 85 b51 220 204 
244 1b'o 871 514 120 
3!19 252 lt222 1o18b 216 

32 10 59 69 19 
1,874 1o352 4,9b0 2o869 1o217 
1o8b4 1. 31o0 4,700 2,783 1o179 

315 272 1o321 830 280 

101 519 3,159 2ob07 501 
9!1 11o7 5b2 379 54 

4,b95 2,89b 13o103 9o280 1o948 
19 5 b1 80 17 

2 1 6 8 1 
111 169 7b2 b23 142 
159 173 1o190 1o182 145 
156 162 1o17l 1o153 1lolo 

4,335 2o'o95 10,761o 7,063 1,597 
3,6!11 lo94ob 8,489 5o375 1o275 

!146 'o79 1o953 1o520 21>6 
69 55 321 323 loS 

1),061 8,1o07 lo9,012 26o702 5,753 

10,231 6,750 40,807 20o771 4,059 
1o6ZB 1o71o7 10,015 6ol31 1o3'o5 
8,uo 5o003 30,792 1'oo6'o0 2o714 
2,823 lob57 8,205 5o932 lo691o 

55 43 108 102 1b 

-
2,125 lol85 4,858 2o229 717 

1,382 761o 3o198 1o523 502 
743 lo21 1,b61 706 215 

11 Protess1onal. scient1f1c and controthn& InStruments: photographte and opt1cal goods; watches and clocks. 
211ncludm&: warehousing. 

Annuol Sh1re Other 
Mooti .. lnsur1nce EJpen-
Expen11 Premiums 

S9o177 S21,030 S222,475 

573 1o1lo5 13,575 

47 91 1,478 
110 315 3,799 
l11o 229 2,2'13 
199 307 4,218 

lo2 202 1o 717 

8,299 19,284 200,615 

38 55 233 
34 44 527 
34 b7 808 

3o252 llo'o28 59,bll1 
196 259 Zo980 

4o9 113 1o235 
lo4 b8 126 

2011 34o'o 2,95b 
121 1'o9 lo53'o 
295 bl5 "•""' 160 ""' 2,929 

98 155 loU7 
7 7 100 

144 205 2,221 
'o25 b1) 5,06b 
138 149 1o74o1 
719 lo'o28 13,953 
54b 1ob32 16,245 
367 b35 8,b49 
162 952 7,09'5 

115 131 1,379 
39 55 635 

1o121 2o105 lltl25 
211 33l 3,172 
lOb 10!1 1t147 

8b 14o0 lo359 
8b 'o29 2,213 
18 lb 1U 

'o2b 751 7,71b 
413 710 7,)05 
187 331 2oH6 

34o7 515 6,463 
lob 17" 1,311 

872 2o250 23,4•11 
11 12 2:>2 

2 2 49 
39 172 1t2'>7 

113 217 3,600 
111 213 ),510 
677 1o7blo 17,239 
567 1o424 12 0 844 
lOb 331 ),9711 

30 83 1o0'?8 

2,!14o8 7,622 89, 7!11 
1o54ol 6o013 13,960 

781 1,835 u ..... 
7b7 4,177 56,47j 

1o000 1,609 1~,791 

8 24 110 · 

305 b02 1,21!5 

205 387 ,,,, 
99 21!1 Zt733 
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TABLE 11.- LOANS MADE IN OPERATING FEDERAL CREDIT UNIONS DURING 1978, AND CURRENT AND 
DELINQUENT LOANS OUTSTANDING AS OF DECEMBER 31,1978, 

BY REGION AND TYPE OF MEMBERSHIP 
(Amounts in thousands) 

STANOAAO HOt:RAl 
LOAN MAO£ IXHUNG lt7t LOANS OUTSTANDING O£C. :U, 1t71 

ADMINISTRATIVE CURRENT 1/ DELINQUENT TOTAl 
REGION AND TYP£ Of HUMBER AMOUNT 

MEMIEMH" NUMBER AMOUNT NUMIER AMOUNT NUMIER AMOUNT 

Tot~ '2 ,844 , 9)0 $26,789,09~ 11 . 707 . 9•2 S27 , n 87 ,R21 462 t\41 J.blb ,897 12 ,)7(1 ,422 C.27 ,686, SAZ 

Ra&JOfl l (Botton) 61" ·''~ ltl"'tl]4 !>7ft, 7 4 S 1 ' 19!',906 l2 '738 .. 2 ,627 611 ... ,., ltt2Ht488 

Rti!MI II (New Vorl!;) 1 ,o?o,oo!> z,ll ... ~,, 1 ,{'76 ,44 ) 2tl77,79~ ~ 1 ']66 68 ,b9q lt127tll'5 2,4)6,9]8 

RIIJQn III(Phtlldelplnl) 2,431 ,oots 4, 8 84, 1'123 2 .n~9 . 313 4 ,620 ,4b4 7).131 95 ,6'511 z ,oez ,~oez 4,l'02t251 

AtpottfYtAra.ntal Z t 0Lh900 l, •foiiH ,b91 1 ,178. 7'5 1' l·Sll·''H b'5 · 011 b8 t?SP 1 , 8 1t) ,&Itt ),~92,553 

RtJIOI'I V(Ch~J 1 , 64'5 ') 1 q ) , 04'5 ,4 P2 1 ,446,492 ) t 2811 t 172 59,981 ''h) l9 t .~Obt5ll ) ,lll,044o 

AtiJOft VI (OIItls·Ft Worthl 1 .~7b,b02 ' · 21 1h094 1 ,4)8 ,QCJ) 1tl38.t~2 ~~. 39b bZ ,554 1 ,.,qo ,.,,.z ), 115t007 

At11011 Yll (~nNS C•tyl lb4 .~,.,7 3 .. 3 th'-C' 152 t 14('1 161 ,4)5 9 t4 l 5 11,918 lbl ,500 37\ .3~ 1 

AtiiOfl VIII (OtnvtrJ 4('17 t ~ .. ~ q;n .!q~ ,,.fl t f'97 !'194 '7~0 13,921\ lCJ , 991' H2,~29 911t505 
AI&IOI'IIX (Stl'l Fr&nc!IGO) 2.367,118 r;,Q}I'ltf~'~l 2.3,0 , 590 6 , 221 ,640 74.4 11 105.119 2,405.041 o,J33,5tl 

"-IIOf'IX (S..nll) 553 ,bbtl 1 .~ 1 1.1, 3"A 5?7,'Hl },482,479 10' 752 7Z,b7c. 551. ))5 l t,5lt2 14 

AIIOCIIIIONII 5~1) ,OY7 2.314,548 1110 , 529 1 ,1\21,466 47. 7)0 b9,018 b58 .J)) 1 ,Bb 9 t 149 
Occupahontl llt9Zb,-;)b 23 '142' 142 10.749 , ('191 24 t486 t OOO 38l t 570 528,786 lltl36t802 24 . ~91. 20" 
M•n~o~tact~o~r•n& ),771 . 507 7 ,514t20h 3.3117,992 7,92fl t 454 124.795 182,0b8 3t512.114 e , \.189, 111 
T,.ntporti!IOI'I commun•Uhotu, 

•nO ~o~t•hl~ lt10lt9?4 L, tl\l .. f1 74 l , (I PO, '04 i? tfl18 ,')bZ 30t08 2 52,30 7 ltll0 tl 9f:l Z,b&l,OU 
WftOitUillnd rttatl lradt )Q0,99) 7}9,b7.A )7') ,1191 745 , 99~ lb , 4t74 10 '7.,3 392,383 759,420 
Stt't'l(ft 1 ,534 ,M~4 .? , 902 , f'P7 l t470,039 ),n43,lOI 51, 5 0R 72,1\24 t .521' .zn1 lt llChbbO 
CoYtrnmtnl .. ,8 )7 , 220 Q,4lft . .. Q7 4 tZ32 ,Q(Il 9,477,}50 I ~0.191 190 , 299 4,382.~21 q. 092 ,,,.~ 

Ft<ltral lt742t~lb 7·2'1•4]7 3t2flttt)l0 l,'lOl t Oo\S 117 ,58) 150 .124 ),t..Q) ,Qb4 l,•l7t02l 
c,\,hl" 'H7.7H9 7 , ]11 . ~,.-; t1~3 ,lt't2 7 t 7. Z9,240 27 ,}40 42,322 920 ,b)CJ 2,217,494 
~4111Ui r)' 2•Al4 ,74 7 ';, QOQ , P 7 7 Zt192t8f'R t} •''PltPC'I~ Q0,437 10@ t502 2 ,4Rl, 325 Stl89 t 527 

Sta!tanclot"-r 1 , 0 9'-, b9C 2.137,41'!1) 94S ,b33 2.Potltl 3l.l00 45,475 971,904 z.zt~.9 24 
Oln.e r occvP>tt!On<ll 730 ,0)2 ~('2 , .. ('1~ 2tjl , 2b2 472,132 1,820 1,535 zto,n91 471 ,91'10 

Fttlldtnhl l 3"2 , z97 7!3, ' O"i 34" ,322 780 t 15~ 20 t l41 39. ()93 ]75.t97 l'}9 . 229 

I I Include loins less thon 2 months delinquent. 

TABLE 12.- LOANS MADE AND LOANS CHARGED OFF AND RECOVERED, IN OPERATING FEDERAL CREDIT 
UNIONS, FROM DATE OF ORGANIZATION THROUGH DECEMBER 31, 19781 

BY REGION AND TYPE OF MEMBERSHIP 
(Amounts in thousands) 

STANDARD FED£RAL 
lo.t.NS FROM DATt Of ORGANIZATION THROUGH D£C. Sl, lt71 

ADMINISTRATIV£ TOTAL LO.UIS MAD£ I.Oo'IIS CHAIIGED OfF 
REGION AND TYI'E Of ~~ !I MEMBERSHIP NUMBER AMOUNT GROSS R£COV!IIIES NET AMOUNT 

AMOUNT 

Total ..... .. .... 190o891o966 S208o563o255 S852o939 5161,392 S691o547 33 

flaaion I (Boston). .. ...... 11,955,593 10o314o937 42 '124 1,900 34o824 ,34 
Raalon II (New York) ....... 16o811o162 1eo361>ol91 12 ,zoo 14,379 57.821 .31 
fla&loo Ill (Phi-lphll) . 34,577,789 35,570,756 129,616 22,111 107,'o39 o30 
flaaion IV (Atlanta) ...... ...... ..... ........... .. 27,138,377 27ol32o'o1'o 81 ,to73 12,'o56 69o017 ,25 
flacJOn v (Chicllo) . 27,559,097 29,70b,2Q3 209,280 55,902 153,318 .52 
flapon VI (Dollls·Ft. Worlh) .. .. .. .. .... .. .. 25,902,966 25,209,021 75 ,236 10,319 1>4,911 .26 
flaaion VII (Kansos Clty) . . .. ........... 2o644o362 2,990,915 14,521 z, 147 l2o314 ... 1 
flalion VIII (Oon .. r) . ... . .. . ......... 5o'o08o589 6o7llo260 25o416 4,813 20o603 .31 
flaaion IX (San FrancliCIO) .. 32o648o157 'o1o520o'o'o1 166 '560 26,076 1'o0o'o84 ,3'o 
flaaion X (SNttlo) 6o245o814 11 o040o967 35o912 5o222 30o690 .2a 

Assodatlonll . 7,719,312 13,722,773 122,999 37 o079 85 o920 o63 
Oceu~tional . !17,978,645 188 o468 o063 699,6'o6 118 '520 581 '126 ,31 
Mlnufacturina . . . . . . ' ' . ' . ' . 68,638,722 68,878,230 251,896 50,342 201o55'o ,29 
TransporCation. eommunieattons, 

and ut•htta .. . ..... ...... 22,783o15b 23,312,923 6'o,675 13,436 51,239 o22 
Whofewle and retatllrMM ....... ..... 6,672,601 6,315,400 33 ,ooe 5,511 27,431 o43 
S.rvtetS ....... 16 0 420,643 20,064,580 64,612 11,428 5),184 ,27 
GoY•rnment ......... ...... 60,311' 105 66,497,502 274,514 35,747 238,767 o36 

Ftcltral . .. 'o2o153,702 'o9o093o21b 228,279 21o'o13 200o806 ,41 
Qyilil;n . 14,024,336 15,530ol06 'o8 0 0RO 8,074 40o006 .21> 
M11ttary .. 28,129,366 33,563,110 180,199 19,399 uo,aoo ,,e 

State and other 18o151o403 11 o404o286 46o235 8,274 31 o961 .22 
Olhor occupational . . . . . . ' . ' . . . . 3,152o418 3o339o'o28 10o9'ol 1,991> lo945 ,27 
Rtsidantlll ··············· 5o200o009 6o312o'o19 30o294 5,793 2'oo501 .38 

1' Net omount of loons charted off •• percent of loins m1de since orpniHtion. 
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TABLE 13.-DIVIDENDS AND INTEREST REFUNDS PAID, BY REGION AND TYPE OF MEMBERSHIP, 
AS OF THE END OF EACH QUARTER, 1978 

ITAHDARD 'IDIItAL 
ADMtHIITMTfYI 

MGIQHAIC) nN Of 
MI:MIIMHIP 

Tot~ 

_,, ... tan) .. . _,,_ .... 1. 

-111(1'1\llldol ... ~). 

-IV~t-1 

-··~) Nlllon VI (Otlllt·Ft. Wortnl 
_.,, ...... Ci'>'l -VIII­AtllioniX(I.tnFr~nclaco) . . 
Oo ..... X(SoiHio) 

ANoclttiontl . 
Occ:~o~~lcwl 
MlnutKhltlftl 
TrlniPOI'tiiiCII'I, c:omm~o~NtttiOtll. 

lndutlhtl" ... 
Wtdnl .. 1nd rltf.llltrMh -GoV91'nmtnt . , ... , .. o,...., 

MillfM"y 

StllllndOtMf 
Other OOC:UOihon .. .....,...., ... 

Totll _ ...... "" 
Atp,n II (New York) 
At~ieniii(Pnit.dtlcii'IIIJ 
AlciOn rv (At lint.) 
Oo-VIO.icqo) 
Atlion VI (Oillas·Ft. Worth) 
Atpon VII (IC.Ins~s C.ty) 
AIPM VIII (Denver) 
At110n IX (Sin Ftlncfsco) 
~X('Selttle) 

Assoa.tionll 
OccupatioN I 
~ur.nc 

.. 

lriMP«'tthOn, COI'M'IUftiCihOIU, 
lndUiihtlet 

W?loiesl .. lndrttall ttMN -~· Fldtral 
o ..... .. 
Mmllry 

Stlltand Oiher . 
Other OCCUPI'IIOnll 
~till 

.. 

.. 

MARCH :U, 1171 

•. ,~2 S323,11)4J 

)~7 13 , QS4 
~01 28,493 
580 57,947 
4., ... t504 

.. 794 )6 t062 
4~6 35 tl99 
eo 4,258 

2)2 lOtll\7 
111 1~ t R 79 
280 11t959 

H4 llt OSIIJ 
•• 015 29PI , 793 

. 1,$65 96ti'37 

427 32.206 .. 195 7.107 
714 )4,163 
9~0 122,513 
516 99,645 
HO 30 t 138 
18! 69 .~o7 
442 22 ,eM! 
156 ~.667 

18) 1 , 692 

HO 4,856 

)0 )89 
)0 )26 
62 914 
2) )09 
49 .53 

.. 40 1,051 
4 21 

)0 251 
45 1]9 
II 116 

IS •• )17 4o .740 
lB 1t931 

49 628 
II 96 
45 454 
80 lt599 
46 1.054 
)6 )04 
10 nn 
]4 ~·s 

9 )2 

8 •• 

(Amounts in thousands) 

I 
I 

AMOUNT P'AID OR PAY All£ 

JUNfH.lm I ""·"·'m 
NIJMIER 
PAYING 

RtY42 

62) 
ltlltf> 
1.171 
lt070 
1 t'524 

914 
147 
44) 

1 .zoz 
442 

80) 
7 '120 
) , 250 

161 ,., 
l t460 
1,610 

79) 
54~ 
248 
811 
2'2 
)29 

656 

~s 
17 

154 
~2 

•• 91 
8 

41 
60 
16 

)5 

biO 
254 

85 
22 
92 

145 
81 
67 
14 
64 
12 
II 

I AMOUNT I :~~r: I AMOUNT 

DIVIDENDS ON SIIARES 

S472 ,oao ... 79~ S3f>3,t8l 

19 ,25'5 )SO 14 ,190 
44 t 231 5)7 31 , '592 
81 ,)77 61) 6),962 
65 .ooo ~I) 46,74.6 
52' 505 8)8 39,686 
54 ,zot 494 )9,742 

6 ,)bQ 81 4,984 
15,300 240 l1 ,6ft0 

111 .. 243 118 90,747 
22 .. 607 )00 19,1!151 

28,041 )90 20,11 a 
431,535 4 t21 9 ))),652 
142 ,b41t lt639 107,932 

46,752 450 35,714 
l\ ,701 204 lt414 
51,1!05 763 111,625 

110 ,373 1 ,OOit 1)6,601 
131.679 541 109,561' 
40,610 )50 )4,821 
91.069 191 14,11tb 
38,694 46) 27 ,0)4 

B, 253 159 6t296 
12 t 50 it 190 8,811 

INTEREST REFUNDS 

9,46) )52 5 ••• ., 

481 )9 444 
626 41 479 

2,230 6) lt20l 
900 29 !59 

1,7CH 48 199 
lt 952 47 ltUZ 

4) 5 ,. 
)01 28 2H 
99) 40 9)0 
140 12 14) 

1)0 IS I ll 
9, 220 H9 5,7SJ 
4 1 47R 129 2tl74 

1, 245 52 801 
)02 10 111 
026 40 517 

2t329 81 z. ou 
1,438 45 1. 149 

~62 )5 )91 
"76 10 158 
891 )6 o•• 

40 • 40 
Ill 0 121 

I Df:C.ll,1171 I 
I I AMOUNT I 

12 ,oo!5 S!:lo\6,991 

11~ 23tl81 
lt630 54.292 
z,oes 96,497 
1 t527 75t714 
lt90) 60.326 
1,481 65,992 

114 .... , 
542 llt60& 

1,392 uo,B~ 
470 24,965 

lt 703 43,125 
9,12) 417.151 
4,299 166,60) 

961 ,,,,oo 
494 lhll6 

1.812 51 ,276 
l tl70 11),6)5 

011 l4ltJ7l 
619 44' 396 
252 96,975 
999 42.264 
)11 9,927 
479 15,409 

1,179 llt714 

zoo ,..,.,, 
191 3.215 
49~ ..,, 75) 
121 lt01'9 
) 20 9,522 
242 ' •''' )8 lt349 
124 1t440 
106 z,063 

42 863 

141 lt202 
lt 704 ,,,,,, 

196 Ut325 

250 1 ,520 
60 649 

2H ),412 
)26 6,396 
144 2 tl75 
IH lt619 

21 ltUfi 
182 lt5Zl 
)9 45) 
)4 151 

TOTAL ._.NT 

llt705,794 

69,111 
U1,60I 
299,714 
221,964 
U1,!519 
195 ,1)4 

22 t465 
55,773 

401,223 
IS,U2 

109,64) 
1tS5lt735 

su,-.15 

uo .nz 
41,)15 

UJ,561 
61l,IZ2 
-.az ,z•z 
149 ••• , 
n2.2n 
130,160 
lOtl•U 
44,416 

st,ota 
,,094 
... .,17 

U,Otl 
4,921 

lZ. 765 
9,751 
lt455 
z,zz• 
4,1'25 
ltZ61 

lt5U , ..... 
26,901 

lOtZIO 
ltl65 
5,209 

12,140 
6,514 z ,, .. , 
1,569 
, •• 2. 

56• 
lt040 
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TABLE 14.-FEDERAL CREDIT UNIONS PAYING DIVIDENDS ON DECEMBER 31,1978 SHARES, 
BY DIVIDEND RATE CLASS, BY REGION AND TYPE .OF MEMBERSHIP 

IT.,.,..,ffDfiW. 
~ftOII,lDIMl 

OMDIND IU.TI cu.-. (NRCINT) 
AOM•tSTRATIYl 

CMOtriJIIMOfti.OIC.JJ,am 

lilt: CION .UO TYflf 01 --· .. :.. ... .. , ... ~ ..• Ul- .... Ul- Ul- Ul- Ul- 1.11 ---- """ .. """ ~. 
... .,.,., ... .... ... . .. . ... . .. ... ... .... . .. 

, ... 12,759 ,. 12 ,oo~ "" '" .. '" .. .,. 111 l t l tf , .. , ..... uo ,., .. )02 

....,.l (bton) Ill ,, 1U ' u l " ' .. •• Ul ., , .. ., ,. 10 
Alreonll( .... 'ftril) lt715 I '' lt6l0 l1 ., ' " 1 .. , .. 101 ., ••• .. IU u 
~MIC........,...l 2.253 , .. z,oal ., 41 I 22 1 201 .. ,, n uo 121 no •• AlreoftN<Attant•l ltU4 llT 1 . 521 , ,. , 10 l '" 

, 102 ,. 
'12 " ... .. 

..._,V(QMueDI 1,991 .. lt903 l1 •o • " 
, 111 ., HI ., >11 ., zoo ., 

Alreon VI CDIIW..ft 'Mirttl) 1.576 95 l o4111 J O , 
' • 3 " l9 10 ,. 401 " 1, ,. 

._,.VK(Kio"'"City) ... • ... ' • --- ' I II ' u t ., 
I' ll • ....,.VIII{Oifl_.) , .. lb ,., II ' --- , • " 19 , 12 141 .. .. ll 

Aieon Ul(SM f'MDKD) lt44b , l tl1H II u ' • • ,. 
" "' " ... 61 Ill •• ....,..!Sett1") ••• 10 ., . . ) I ) I 19 10 •o 16 ... •• ., 

" ............ ), 9 )4 Ul ltl03 •• •• II •• • zao " 242 " >20 " 115 10 

""-'""" 10t29) 411 9oiZZ 140 IU " 60 ,. .. , '" 
,., 

"' z.u .. nl lt.H' , .. 
IMn.ut«tunnc .,,ll ,. 4,Z91f .. " 10 )0 • zu 121 402 IH •• uz 216 5ZI IU 
TriJniiCIOFUIIO'I, ~IOnl, -- ... 20 961 1 ' --- 1 2 , ll •• ,. 211 , 124 ., 
'Mioleule~r.t~l, .. ... ,. • •• • • --- ' ' 

,. I• •• " 1)9 " " I• -- ZtOOl ,. ,, .. , l1 , 
' " l 141 " I> I TO ,., 121 ,, •• ..__ ,,,,, ., 1 ,1'10 .. 16 --- ' 

, 11 •• Ill ., .. , 1, 2U ., 
F.O.rtl .. , II ITI ) • --- I . .. " l1 16 2U " IU ,. 
""'""' •h ... • ... ) ' --- I • , • u II ITO .. .. .. -... ,,. 

' '" --- ' --- --- --- 2 • II • •• " u 10 
StttundOChw 1 .on .. ... " 12 --- • , .. " .. " u • 60 IU 2T 

Otht'fOCC-1.11»1~ '" " '" ' I ' I --- " ) 20 I To " n u ...._ .. ,, ,. .,. 
I) II --- II ) " " .. ll ,. 

" " 
, 

TABLE 15. - DIVIDEND RATE BY ASSET SIZE, BY REGION AND TYPE OF MEMBERSHIP, 1978 

Standlrdfltderat AaNt We ruwx....,..,; 
Adminlltrttiv• , ... , 

llttfiJOtlandTrpe~ .......... ISO - 1100- 1210- noo - 11,000 - 12,000 - n.6oo- 110,000 '- IZO,OOO- 110.000-
Membeuhlp ... '"·' Utt.t 1491.1 ""·' sutt.t M ,tft.t "·'"·' Slt,ttt.t ut,ttt.t '"·'"·' 

To111 b . '-1 s . ot ~ . 4b o; . so "> . 9~ h . l l b .Pl 6. 1C b e 41 be4S b • .,.., b . bl'l 

Rt-1101'1 1 (Boston) b . n~ 'i . )'i ~ . ~7 ~ . bl s. 15 t;.,R 1 o;.,qq 5 .9b r,.7o f\.2 " b .)" 
Rt-p>nH (NtwYork) b . )It ... 90 ') .4 1 ~.,q .,.,.e b e ll bell b . lb e. . n b.4 7 b . bl b. j") 

RtiJI)tiiii (Phlf.tdelphta) b . 4b "·~' ~ . 30 !t . AO 1),92 b . Ol ~ .•o L.,27 ,.. , )b 6.42 b . ') I '' · 13 
Rt110n IV (Atlanta) ~ . Sb "),24 ~ .51 o; , qb 6 . 09 c , 11~ 6.19 6,4 8 b. !)7 b.~ 1 "" · ";7 "· 7"' 
Rt110n V (Cht"ICil t1 ,1 7 "J.OA 1}, 44 '),69 !lo . 7t;J b , OI h , Ol -..t o b e }9 b,lZ o ... ~ t~ . so 

Atpon VI (0./LM·ft . Wot1h) h , S b 4 , 85 '),52 !lo . 99 o. zo b . H •• ,1 .. ~ ~ thbZ b , b .. be4" b.b) 

Rt110n VII (K1nus Cit)') b.)) 4,34 4 , 66 'i , I' R ~ . a. b , Zl 6 , 0 3 b. )b b . ~,. b,Z~t b,l .. 
AIIIO" VIII (Denver} t . ... ) " , 79 5 .79 1),75 b. 20 • • )0 tJ . 27 b,2) t..4) t-.~l b, 7(\ b e )H 

Ael'()tiiX(San FrlntliCO) 6,69 s,29 s.oz ~.89 ~.•o h,Ott h , 41o t-~ ,49 6.55 b, ~CJ b , ft l 6,7., 

Rt&IOI'I X (SUUit) "·"2 5 .bb l§ , b1 ~ . RO ~.•2 6, 0 4 b , lb f't , 26 b · )h "'·) 1 6 ,4 ) 

AsSOCIIIIOI'III "· 24 
4 , 7 5 ~ . ) 0 ... 54 5,65 5,7 'i !» , 9) h , t)4 •·20 6,1 <; 6 ,50 1,00 

OctUPitiOMI b, 'S O ~ . 1" ~ - ~· I) , 88 • • 0 2 t..l R 1'1 . 23 t., l'i 6tlt4 b,4 1 t- , 6 0 ,, ,68 
~nuiKtUJif'll h ,4 S ~ .1 . S ,'i4 1) , 1\8 ~ ,99 6,10 b , 76 •.B b e 43 6 , 4() b.~b b,b9 

Trtnspar!it•on communiCIIIOI'I$ 
t ndufll•li«$ 6 . 59 4 , h5 " · 70 

1;),92 b. 1 e 6 . 2" bdl b,lt l) ~"~ • .,8. 6,60 b , b) b,Rl 

~•w•e•nd rt tl ·l trtclt 6, 51 ~. 5A 5. 7) 5.91 . ~ •• 1 fl ,ll h. ll t-1 ,4 1 b.~q 6 , 1)~ b , "~ 
5ef¥1C. , 6 .38 1§,24 1!1,32 ~.84 b,02 6.111' h.ll to,26 6 . 40 b,)8 b,bl b , ~1 
Governt~Wnt r. . 51t 4,91;) -; , <H '>•tP o . o:s t- . 22 ,.21 .... ll •• )H b, ~0 b, ~~.~ b , bb 

Fedt fll t-. , 54 5 •• ~ 6,0 11' !». 7) 1§,81 6 . 20 6 . 16 b ,H b,)1 "·"2 b , 5) t. , o \ 
C•v•l•ln t-. . 56 "),40 t-.oe 5.74 5 ,R7 b .l q 11.11 6,41 6.46 b, , .. 6 , 64 o , 87 
W lolfry b , ~4 b, ltlo ~-2~ 'i,R2 • • 18 b .1 4 • • 12 b ·25 b,)lt 6 , 4~ o,'JH 

S!ittlnd Ofhtr ~. ')5 "·"n 5 .8 7 ., , ql o. t z 6 , 7 ) ,_ , Z'J h, }) b.tt('l b, 7} 6,ln " · 84 
OU\t r octuPIIIOM1 b , blt .,,)b 'i,44 6 . 00 6 .1 ) b , loh 6, 41- b, 70 b. 5') 6,89 1 , 0 0 1,on 
Re~tnt .. l ') ,'US 4,89 5.43 ~ .~o 'i,b O ") , 64 'i .8) 'J, 77 ~ . 97 b. 19 o , Z'I 
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... 
2tl17 

., 
"I 
••o ... 
"' "' ,, 
121 
••o 
101 ... 

l t'tl 
ltOZJ . .. 

lit .. , .. , ... .. , 
II 

Ut 

"' .. 

uoo.ooo .....,. 
n. '3 

b., ;a 
ta. ':)Q 

c,, 'Z 
n . t.G 
') , 7t. 
b,b 1 

b , l'j7 
1, 1) (1 

b , t.q 
t) , ,,. 

b , '8 

'· 0 ('1 
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TABLE 16. - NUMBER AND AMOUNT OF SHARE ACCOUNTS AND PERCENTAGE DISTRIBUTION IN FEDERAL 
CREDIT UNIONS, DECEMBER 31, 1978 BY SIZE OF ACCOUNT AND SIZE OF CREDIT UNION 

SIZE~ SHARE ACCOUNTS 
ASSET SIZE 

$1,000.00 - $1,000.01 - $2,000.01 - $ 5,000.01 - $10,000.01- $20,000.01 TOTAL OR LESS $2,000.00 $5,000.00 $10,000.00 $20,000.00 OR MORE 

NUMBER~ SHARE ACCOUNTS 

Total 23.259,284 17.~14,a59 1o884,207 2 o281, 05 8 874,42~ 427,872 176,162 

Less than SSO,OOO ..... ............ 160,216 155,795 3,110 1,170 112 26 3 
SSO,OOQ-$99,999 ........... ........ 236.167 218 , 812 10.436 ~.012 765 119 23 
$100,00Q-$249,999 . ............ ..... 719,665 ~28,474 49,058 35,081 5,764 1,121 167 
$250,00Q-$499.999 . .... ... . ....... 1.072,504 894,990 82.719 75,328 14o932 3,829 706 
SSOO,OOQ-$999,999 ..... ... . .. .... 1t593,888 1,262,887 139,725 145,3)8 34' 362 9, 734 1,142 
$1,000,00Q-$1 ,999,999 ... ........... 2t092t213 lt59lt483 195,515 219 ' 855 6!t055 19,953 4,352 
$2,000,00Q-$4,999,999 .. ............. 3,345,789 2,485,826 303,061 369 , 826 123,375 50,050 13,651 
$5,000,000-$9,999,999 ... ... ..... , 2 •926,908 Zo165,874 251.567 312,261 122.541 55 ,478 19.117 
S10,000,00Q-$19,999,999 . . . . . . . ' . ' . . 3,231,981 2,402,410 262,989 330,186 139,031 69,941 27,424 
$20,000,000-$49,999,999. • • • 0 • • • • ' • • 3.897,590 2t912t724 297,9~4 364,298 111.028 99,986 45,590 
SSO,OOO,OOQ-$99,999,999 .. ......... . 1t 768.705 1o259,261 137,810 l84,R04 98.512 57,982 30,336 
$100,000,0000<mot'8 .. • • • • • • 0 • • • • • • • 2o213t658 1o636t323 150,253 236,899 96,949 59,653 33,511 

AMOUNT Of SHARE ACCOUNTS (IN THOUSANDS) 

Toto! 129t802 t504 S3o147o062 52t632t397 56oft03o270 55t973t144 s5,715o544 S5,5U,Oil 

Less than SSO,OOO . . . . . . . . . . . . . . . . . 23,706 15,277 4,002 3,173 791 367 90 
sso,ooo-$99,999 ... ... ............. 70,224 32,797 14 ,026 16,045 4o871 1o711 71>7 
$100,00Q-$249,999 .... ... -..... .... . 332,064 113,583 65,478 97,215 36,606 14,134 5,041 
$250,00Q-$499,999 .... ··· ··········· 660,425 170,747 114,074 212,106 96,772 47,895 11,130 
SSOO,OOQ-$999,999 . . ..... . .. . ... .... lt263,081 255 ,37ft 192,738 413,371 225,926 124,360 51,301 
$1 ,000,000-$1 ,999.1/99 .... .. ..... ... 1 , 992,708 320,030 266,991 630,305 401o229 255,270 ll8,883 
$2,000,00Q-$4,999,999 . . .. .. . ... . . .. 3,865,140 489,518 423,741 1t087,695 828,912 654,311 380,893 
$5,000,00Q-$9,999,999 . ... . ...... . 3,785,025 405,859 350,676 928,099 823.319 731,827 545,243 
$10,000,00Q-$19,999,999 ..... . ...... . 4,535,082 423,302 370,087 1o006,765 961 ,056 941,953 831,919 
$20,000,00Q-$49,999,999 . ' . . ' . . . . . ' . . 6o052 t 695 479,276 416,330 1t124,382 1t236t624 lt355,067 1t441t015 
$50,000,000-$99,999,999 ....... .. ... 3o227 , 988 194,040 188,540 554,386 652,945 748,839 889,237 
$100,000,000 0< mot'e . . . ............. 3,994 ,366 247 t254 225,715 729,728 704oOI7 8)9, 732 1t247,141 

PERCENTAGE DISTRIBUTION OF NUMBER OF SHARE ACCOUNTS 

Toto! 100.0 75,7 8,1 9,8 3.8 1.1 ,I 

Less than SSO,OOO ...... ··· ······· · · 100,0 97,2 1,9 ,7 .1 (l) tll 
SS0,000-$99,999 .... ... .. ........... 100,0 92.7 4,4 2,5 ,3 .1 IU 
$100,00Q-$249,999 .. .... .. .. ....... 100,0 87,3 6,8 4,9 .a .2 (I) 
$250,000-$499,999 . .. .... . ·········· 100.0 83,4 7,7 7,0 1,4 ,4 ,1 
$500,000-$999,999 .. ..... .... .... . .. 100,0 79,2 8,8 9,1 2.2 ,6 ,1 
$1,000,00Q-$1 ,999,999 ... ' . . . . . ' . . . . 1oo,o 76,1 9,3 10,5 2,9 1.0 .z 
$2,000,00Q-$4,999,999 . .. .. • • • • • • 0 • • • 100,0 74,3 9.1 11.1 3,7 1.5 ,4 
SS,OOO,OOQ-$9,999,999 ........... ... . 100,0 74,0 1,6 10,7 4,2 1,9 ,7 
$10,000,00Q-$19,999,999 ... .......... 100,0 74,3 8,1 10.2 4,3 2.2 •• $20,000,00Q-$49,999,999 ..... . -•..... 100,0 74.7 7,6 9,3 4,5 2.6 1,2 
SSO,OOO,OOQ-$99,999,999 ....... . •.... 100.0 71,2 7,8 10 ,4 5,6 3,3 1,7 
$100,000,0000<mot'8 ........ ... . .... 100.0 73,9 6,8 10,7 4,4 2.7 1.5 

PERCENTAGE DISTRIBUTION OF AMOUNT OF SHARE ACCOUNTS 

Toto! . .. .. 100 , 0 10,6 8,8 22,8 20,0 19,2 11.6 

Less than SSO,OOO .. ... . . . ... .. . .. 100,0 64,4 16,9 13,4 3,4 1.5 ,4 
SSO,OOQ-$99,999 .. ...... .. • • ' • 0 • • • • • 100,0 46,7 20.0 22.8 6,9 2.4 1,1 
$100,000-$249,999 .... .. . ..... ..... 1oo.o 34,2 19,7 29,3 u.o 4.3 I,!S 
$250,00Q-$499,999 .... ........ .. .... 100,0 25.9 17,3 32.1 14,7 7,3 2,9 
$500,00Q-$999,999 ............ ..... 1oo.o 20.2 15.3 32,7 17,9 9,8 4,1 
$1 ,OOO,OOQ-$1 ,999,999 .. ... ...... .. .. 1oo.o 16o1 13,4 31,6 20,1 12.8 6,0 
$2,000,00Q-$4,999,999 ....... ••• -... 100.0 12,7 11.0 28.1 21,1t 16,9 9,9 
$5,000,00Q-$9,999,999 ··· ······ ······ 100,0 10,7 9,3 24,5 21,8 19,3 14,4 
$10,000,00Q-$19,999,999 ... .......... 100,0 9,3 8,2 22.2 21.2 20.8 11.3 
$20,000,00Q-$49,999,999 .... .. ....... 100.0 7,9 6,9 18,6 20,4 22,4 23,1 
SSO,OOO,OOQ-$99,999,999 . ········ ···· 100,0 6,0 5,8 17.2 20,2 23.2 27,5 
$100,000,0000<more ... ............ 1oo.o 6,2 5,7 18,3 17,6 21,0 31,2 

' Less thon 0.05 percent. 
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TABLE 17. - NUMBER OF SHARE ACCOUNTS BY SIZE, BY REGION AND STATE, DECEMBER 31, 1978 

SUtotShaftAc:c::aunt.l 
standlird f tJdwtl 
Admlnlltratlwi 

_ ... 
TOTAL $1,000 U,OOO.Ol- 12.000.01 - SI,OOO.Ol - 110,000.01 -flePon and St.ttt -- 20,001.01 

"""' u.ooo.H u .ooo.to 110,000.00 m .ooo.oo ......... 
T .... 4lo:.!f4tl7.._ :"., • • .; rt , :'l"'- 17 obl4 . esc; I , •n4 ol\•1 ? o ?fol o O"ft 874,4 26 427,872 176,162 

~l(lorlton) 2 • f I Q , ~7 ' 1 . :;,lt . ,,,, 9~6 . 522 l '19 o?7 2 12'i , 64;" 4o 0 o 724 16 ,637 5 .zoo 

Connecticut ~ ~f: t 141 lo 'I'J.C'It .. )I)( , 4(1fl 411, 1"1!1" 411 , c;q, 18 ,408 8 ,)24 2 ,IS 50 ...... I ~ t 1 "I" i''ih of.Z 4 2(\·\ . 5(15 I d , l)bb Z7 . 751 6 t 716 2 ,410 675 
Mlsuchuseus 1'37 , c;:'7 3 A7 , ) '''I 2'11 ,A04 \l , 9(~ 3c; , Ztot- 12 tl19 4. 740 t,zoz 
Htw H.mpslurt l'r' , ,. r:., 11J . J ?too 1' 4 , 47(', h o 4-'!2 t- , 107 2 , 439 I o029 H9 .._ ....... )tJ ol'6 2 I "i ' ''1i' t5 , (l5 '5 (,0;' ... 1. 7t. 1 4~6 102 21 
VO<mOnt 51, HI JC. , 7;'7 12 . tqz t. \)7 1 , 471 586 32 109 

RlciOfl II !New Yoril) 4 . 2~!').'o 7 ~ 
? . 21 ' ·"'" 

l o b l ~ o dOq 2114 , ?b'i 2tbtl7~ "Z• 739 35 ,638 1) , 739 

Ntw.*wy 1 ollh • 1 10 t-4 "' , (1 4 2 4,.1" o43 '5 'i9 . nt;, f-1 ,422 23 , 90R \Q,b23 4,638 
HtwYork 3 , rt.o\ 1 177 I , 5)4 , c4o4 1 . I ('I Ii ·3ttt' 1 )9 . )ft'; \Q0 0 fJ4 ~ ' 7.1 54 24 ,274 a, 7 15 -·- 5tol•2 3'~ . zo~ 25 . 7(13 5 . 73t- 5 , 01'16 l ob68 7)9 )16 
ViriJftb .. nds z t . cno 1,. ';72 ",)71 14ij 

·~ 9 2 

flliPoniH (~) 7 o122 o(• \ P .. , 1"07 . 7, 1 1 o ll3tl?t 134 , 11164 39f oll fl 1 ~0 ' 3 40 7 1 .~536 2 9. ''7 

Dt~ware }Ct! , l••r "'q , t'"~ 7f. , 7t>l ~ oh 14 " ' 7~'3 3 1 4A9 1 , 640 508 
O.strlctoi Columbta 1 oC93 • ' ' ' 41\11 , 7~3 ,~lo. ·"'')" 37 . 274 4 '5 , 49q l l t 7 90 11 . 263 5 , 883 ... ., ..... ltl•t . tf~? 641t , l3b 4 ~1 •"'"-1 50 o31 n 60 . 7t-(l 27 t239 14 . 090 6,287 
'-nns,tvan .. 2 · '14 , .. 11- .. 1 . )0," . '7 91: I oOC.b o97S l.Jl , 7"i5 147 · "~9 44 ' 326 18' 116 '• 780 ...... 1 , Q: • • • !, 1 , ~ .. • • r , 1 1o t:l 76 , 479 Qn,5f.2 119,336 47,841 23, 92 4 10 ,411 
W.stVw&Jf\1& , .. o •'·'1 I r 2 . 1 112 o912 14 o320 I~ , 91) 1 5 , 655 2,503 808 

-.pon IY(AIIanU) 5,4!.«- ol flO 1 oltn,433 L ,44) , .,_7to 24 1 ,4 .. ., 287 t )t<J 121 , 237 b 4 ,031 28 , 467 

Allboma S71 ,") ;f. ~·n, ;>6 Z 2C:.3 .409 2~ . )07 '' tl Q~ 1) , 436 7,068 z, 759 
Canal lone 3~ , sq .. 7~ tl t-:! 1q ob i S 7 •")#) 1 , 9Q:- 497 167 52 
flor ... 1• 7 r " , 7r_1 4 \oC''H, ,C.)2 77& , ?e5 ,.':'1 , ~ 7 9 qb , 62q 4 3 , 2 7 2 24 t351 11 , ~~ou 

""""' P32 oC'5C' 4 "it) ,q9~ 3';4 . 9Q2 32 o284 3fi,50 l 16 t254 8,178 3t 716 
tt.ntuck, 317,3'H 2 • ~.?c2 166 o9'52 14 , c.z~ H.\24 5 ' 196 2 , 027 563 
Mlswss.pp 4 c; c. , r •7 1r~o,cnc 157 . 265 lb o2b8 lF ' 719 1,626 3,6S3 1,379 
North C..roltn.t 4f.l\ ol r t- 23S , 5,r. 181\ , 570 11!1.932 1 11 , 496 8 . 314 4,31 1!1 1 , 906 
SouthC...rohn.t 5t-0 o'22 ]7b .t 23 3C'6o233 23 o9 P 1 27 ,'!>'79 11,140 5 ,243 1 , 94 7 
TtnneUH 4 57 , 1.147 ., 1 ') . ~ 3~' 22 1. 550 ZP. , 7CP. ')4 d ]') 15 , 502 9,026 4, 6 59 

_.(.,.....) b t 2 11o442 J , 2 4 CI , 65Q 2 . 527 , 573 i!:65 , P.P2 zq4 , 457 101,685 44 ' 753 15,309 

........ 71 1 . 5•') Jbt. 7111'.> 280 , CII\) 3 1 , (' 34 31 , 916 10,543 4,520 z,e2o ..,...,. 1 ,2c1, .. 31 7 C:'i tf- 21 60 7 o7'o7 63 olt' 6 76 , d72 28 t 563 14,581 4,671 
Mcrupn 2 t \t-1 ol "-1 1 , coq , lii]P Ali9 . ~PC c;3 ,oz9 9h , .H7 32,939 13' 793 4,Uo 
MtnMSOII 3G~ , "I(' 1 119 , 4~7 0] , 742 q, 7q4 10 , 91JO 3 .2 18 lo328 395 
onoo 1 , 7()4 , 7q ~'61 o 2n 676,722 67 , 917 77 , 21 4 25,899 10 . 292 3t 169 
Wtseonsin 14 t 317 11 t 731. A oA29 Q22 1 '1 38 523 239· 87 

AlrrllonVI (Oallaa.ft. Wortll) 4,4}9 .} ('13 ? , 5t7 , :')Q6 l o941tlSO 2 0 7, ~ZQ 251 ,712 99,2 15 4 8 ,60 7 11 ,58) 

.,...,., t ?f! , 7.,n F-q . )!-4 M1, )72 b ' 7 05 l!l o064 2 .1125 1 . 366 •22 , ...... ,. • f c ,c:, ~ 431 . 7t-l 317 o4bl 3b t b67 "' 1 , )1'14 16,9)9 7,089 z.zz t 
Ntw MeliC:O 1Q4 , 7"~3 15"- · 7Qq 11"·727 12 , 470 1 s, 124 6tlb5 2 , 9 70 1 , 143 
Ok~I'IO'N )09,7 .. 7 ?3n , P'!'5 170 , 951 1 e, 781 22 .729 9,892 5, 747 z, 7 95 
TtlfS 2 t11 9 . f't "i"i 1 oh'P,l . ? ll 7 l t 25'5 o6 39 133 . 206 163 , 811 63 ,1 9 4 31 , 435 12 . o o 2 

......... VII (I<MtUI at,) tt(.~ o 1f·r 3~Z , 472 271 , 1'197 lb ,11111 )4 · "2"' 11,557 5 , 315 lt999 

,... .... , ~o;s 17 , 422 8 , 902 1 . tt-7 1 ,'541 S.7 221 •• ...... 2':"1 . ,t'Q ll0 , 921 l OCI ,81iO 9o81Z 14, 072 ),922 l ' 121 S95 
Missouri 1 ')4 . ?tb '5t . zcn 4 0 . 774 3.553 4 , 142 I , 619 829 n• 
NM»ruka . 2c;A ,'S JA 157 , r·p 121,421 12,345 15 , 0 72 5 , 469 z,'""' ... 
....._, Ylfl (Oeftwr) 1 o4 P6 ol P2 f\35 , ('C9 t:-31 , 4 0 4 b 1, P75 f\9 ,3 1(", 29 , 064 12 . 793 4, 52 3 - 6 r 5 , ')C\1 )64 , Ci93 267,410 30,(\27 4],211 14,679 6, 729 2,"7 7 ......... 1 q 4 ,.l,4j )~Q , 07~ 101'1 , 405 11 . 357 13,4 57 4,499 1 '731 52. 
North O.loot.t '1) , .. .., .. 4jl. , ~41 ]7,522 3 . 0 94 3 ,9P:4 1 , 221 416 105 
SouthDikot• 1 QQ tl r'l7 Q) .1 ]C 72 o227 7 . 717 8,902 2 . 610 1ol89 414 
Utah lfob , ?42 117 , (.87 91 tb74 8 . 920 11 , 3('1 3,404 1 , 697 691 
W)ornin& 1r9 , 113 7,, 365 54 t 226 6 '760 8 ,45 ~ 2 ,5111 1 t 03 1 312 

....._, ll(SM fr~l 6,8?1 , 7('3 4, 31 4 ,'B2 l o2C.8 , 570 l36 , 79h 420,0 63 193,834 106,511 4 8 ,73 8 

MloN .. b~ 1 ,4)(1 3 0 7 , 727 3 03 . 934 26 . 566 36,478 14 , 480 7,719 ] , 050 
eo.-. 5o41bo096 3 . 4 2 1 , ] 7f' z , 560 o003 262 '768 318 , 779 153,713 a~ . t.84 40,"31 
Guam 29 t 511 22. "' t:IJ 19 . 863 1 · '381 958 459 47 60 
Htw.il . 512 o 4~7 335 , ?75 2 19.076 ]4 ' 70 2 49,346 19,271 9,856 lt 720 
Nltvadl . 2n8 , 190 142 , 1 """ 1('15 t 692 llo379 14,520 5 , 911 3 , 2 0 5 1 •"71 -·-1 2tl07 , 321 l ' 15) t7~1 814 ,1fl4 R9 , f'92 I ll , 304 4 4 , 031 22 . ost 10.,0 1 

...... 358 o9 4 7 ZlboC-£.b 16'5 t 202 13 o860 11\,484 9 , 2e2 6,4U 4 , 76T - Zn? oltiZ 1 )4 o01 4 1 ('1 ),]5 1 1no11• 13,758 4 , 17' 1,,20 •o• 
Or..,n .. 812 oA10 )74.IH7 282 o0 16 32 , f'b6 37,674 l3 t 806 5, 790 2t035 w..- 823 . 2 "' 2 " 2 9 ,476 324' 185 )2 . 190 4S, 388 16 , 770 7 tl50 3 , 093 
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TABLE 18.-AMOUNT OF SHARE ACCOUNTS BY SIZE, BY REGION AND STATE, DECEMBER 31, 1978 
(Amounts in thousands) 

SlondlrciF-11 
Size of Shire Aocounta -- Total llolionllftdsute $1,000 $1,000.01 - $2,000.01 - S 5,000.01- $10,000.01 - $20,000.01 

or Lou $2,000.00 St,OOO.OO $10,000.00 520,000.00 llftdO.O. 

TOTAL S29,80 2t504 S3ol47, 0 62 52,632.397 $6,803. 2 70 s~,973,144 S5o715 o5"" S5,531oO'l 

REGION I (Boston) 1o2 9~o020 174,10 9 145.574 351> ,76~ 262,424 207,856 148,293 

Connecticut 55~,618 66,361 63,0 23 139 ,123 114,484 100,2 07 72, .. 20 
M111ne 220,835 28,40 8 23,026 72,520 41,090 29,321 26,.,7o 
Massachusetts 40 1,30 4 60, 0 49 45,753 115,810 ~2,661 63,107 33,923 
New Hampsh1re 84, 0 50 14.020 9o379 20 ,002 16,90 7 13,179 9,91>3 
Rhode tsl1nd 13 . 659 2o685 2.271 4,360 2,617 1,000 666 
Vermont 19.554 2o586 2o120 4,950 4o605 .. 42 ,,~51 

REGION II {New York) 2,848,050 341,919 286,813 170,419 563,28 5 •n,••o .. 12,173 

New Jersey 792,945 96 ol30 80,996 179 ,531 1 ~7. 847 1 .. 2.202 136,238 
New York 1t997,3AO 238,426 198,455 578,572 396.113 321,927 263,886 
Puerto R.co 56,548 6o578 7.166 12,20 2 9,266 9,288 12,049 
V1rgm blindS 1t117 785 195 114 60 23 

REGION lll l Phil~idelphil) 5.176 o245 562,243 472.002 1tl88o527 1tOH,859 96 .. ,700 95 .. ,912 

Delaware 131,171 15,730 13.307 29,437 26,9H 25,341 20, .. 42 
O.stnct of Columb11 747,747 59o4~3 50.223 135 .191 1'>1t217 H8,019 207,555 
~ryland 904, 0 39 n.no 70,442 182,408 1U 0 493 189,139 115,1>37 
Pennsylv1ma 1.556,600 221t652 185.780 431,688 297,064 239,301 111,107 
V•r&m~a 

I 
1t642t569 153t640 131,H6 362,31>1 334,551 328,319 332,5"9 

WestV.ram .. 194.120 23,817 21.1 0 5 4 7 ,442 39,560 34,574 27,1>22 

REGION IV (AtlanU) 3,988.168 40it,263 322,997 835,138 80 2,358 821,627 801,71 .. 

Al1bam1 I '>39,455 42t050 33,697 102.117 90,794 9),050 77,7 .. 6 
C1nal Zone I 20,290 3o340 4,009 5,912 3, .. 03 2,131 1,411 
Fk>rda ' 1t471o919 128,642 108,309 285,494 292,128 320,149 337,196 
Gear goa 550,~89 55,960 45,327 115,121 111,623 11 0 ol09 112,449 
Kentucky 189,478 32.255 21.368 50,988 38,395 29,215 17,117 
MISSISSippt 180,312 21,515 17,896 .. 4,871 38,227 32,995 24,107 
North Carol•na 270,442 29,780 23.168 54,625 55,249 55,479 52,141 
South Carolma 374,779 48.714 33,665 83,819 77,662 71,543 59,315 
Tennessee 490,905 41,947 35,557 92,192 94 , 875 106,879 119,454 

REG ION V (Chk:iiiO) 3.509.197 486,341 374,530 888,405 699,802 599,76 .. 460,)5] 

llhnotS "27,692 58,722 44,137 96,5 88 72,572 62,7 .. 5 92,927 
lnchana 986.116 116o500 88,688 235,908 198,9 .. 8 191,507 1 .. 7,564 
M1Ch1pn 1t107t327 165,880 132,401 288,189 225,525 180,502 114,129 
M•nnesot1 112,745 16t615 13,566 32 , 108 21,6"6 17,450 u,uo 
Olno 852,536 126,HO 93,882 230,653 175,860 135,143 ''·"' W•~onstn 22,781 2o084 1t856 4,958 5,252 4, 717 3,914 

REGtON VI (O•IIn· Ft. Worth) 3t316t815 335 t480 297,869 774,387 692t562 666,.14 549,903 

Arkansas 96,590 13,001 9 , 468 25, 7 52 19,278 17,765 11,Ju 
lOUIStanl 453,473 57,147 47,816 114,386 100,798 82,312 51,014 
New Mextco 201 tlOO 18t569 17,555 45,883 44,432 41,006 U,655 
Oklahoma 349,895 30,789 26 , 529 68,692 66,561 75,681 81 •• 41 
Teus 2.215. 756 215,9H 196,500 519,614 461t .. 92 449,149 J72,266 

REGION VII (Kinns City) 381oZ92 41t100 l7,t.3l' 100,345 17 0 69Z 69,361> •~ouz 

tow• 13,799 1t666 1t505 4,167 3,125 2,446 no 
Kansas 131.287 14,972 14,012 39, .. 18 25,648 21,513 15,725 
MISSOUri 56,631 6tl98 4,869 12,083 11 tl22 11,059 u,Joo 
Nebraskl 185,575 18t264 11t251 lt4,677 37,798 34,349 u,237 

REGION Vlll (~ver) 992, 567 110 ,948 95,395 259.167 197,942 170,596 151,511 

Colorado 511,377 48,838 42,920 128,432 102,509 91tl26 96,151 
Montano~ 1 .. 0.889 18,950 16,647 38, 259 29,303 22,445 15,215 
North Dakota 31, 894 5t994 4o203 11,534 8,092 5,345 z,us 
South Dakota 95,388 12,504 10,670 25, .. 28 18,711 15,746 u,u1 
Utah 125,940 15t295 12 o211 32,253 23,016 22 ,6]1 2Q,S35 
Wyomma 81, 0 79 9,366 8,144 23,261 16,311 12,603 10,794 

REGION IX (Sin f rancltc:ol I 6o 753oll2 5 52,654 4 76,764 1o292,549 1·3"1•6"6 1t445,750 lt643. 749 

Anzooa 505 ,532 .. 7, .. 72 38,801 114,239 103,910 108,380 9Z,lJO 
Cahforn•a 5o408 t 209 lt39t271 370 ,947 980 ,825 1t 061,217 1,159,196 1oJ96 0 047 
G""m 14,462 3 ... 51 1,817 3,053 3,709 675 1t756 
Haw a•• 617,013 43,866 49, .. 16 150,214 132,013 133,012 101,49) 
Nev.tda 207,896 18,588 15.783 44,219 .. 0,7 98 43,787 44,722 

REGtON X (Seattle} 
I 

1, 536,0 39 138,005 122,818 337,569 30 1,573 295,130 340,243 

Alaska 421, 752 22,956 19,71 3 52 , 234 1>5,682 89,943 171,223 
Idaho 138, 745 17tl28 14tl2 5 39,567 27, 791 24,531 15,596 
Oregon 41 2 ,460 4 5 ,758 42,443 106,977 87,957 72,7U 56,56) 
Washtngton I 563,082 52 .163 46,537 138,791 120t14) 10 8,511 96 0 UQ 
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TABLE 19.- NUMBER OF SHARE ACCOUNTS BY SIZE, BY TYPE OF MEMBERSHIP, DECEMBER 31, 1978 

-·- - , .... -- n.eoo 11,000.01-....... $2,000.00 

, .... 4)t2l.4d7'; :' ~. JO:. 'J . ;o .. , t1 o6 14oB59 loAq4, } 1l7 

AMocio~tioMIIn:HIPI- foUl 4,C::()4- , •'f•7 I ,t-1 .. ,rc.,• ld('lt.32~ 1Zl o ft~1 

eoop...at•'lll 41,. • '' ' t- 14, ,4Ql 1 u .,q,, t il , "r" 
Frttttne1tncl protesSJONI 1 ol 4? • ' '"1 34~ ,;r 1 2,.'5 · I"" 7 7 o"tl" 
RthltQUS 1 t 3~7 o?t 2 44 ;' , , , .... lt 1, HI zq o•J2l 
UborUn•on• 1 . '517 , ,"l ,. C! ., , f J/, 4~C'l ,llj 12 4('1 , {' 7 "i 

OU\er tS.SOC"hONIIJ'CIUP$ !)4Q .~"" 4 l' ' . 
, , 

171,430 A .147 

Oca.lpationlllt'OUP' -TOltl 32ofiP:Mtf-9) ( fo , l( ' oil f 3 1~ . 569t4 r. 7 lt6?9,fo.(b 

Acrw:ulture 53 ,?;oo , " , )f-9 21.6( l 4 , )lo2 ....... 13111 ·" '2 "'" . r5 3 'iO ,!> A9 S, Pr.t. 
Contrac-t tonstfuctiOI'I J44o6 l } 81' , rSP hl .63~ 6,673 

Mtnul«tunna , ,. , Qll~ . ,,.. .., b o4 f.0 0 R?b 4 o717o ~l"9 SQ2 ,•:2 ;1 
Food wd lunctr.d l)f"Oductl -;I Co o4C"2 311 o'-f? 235.7)~ 2fl.5£1 
Tedllem .. trwod •nd•pparM 344.\J OS 17"' t.., II 14),h45 l(:,7]7 
lumber •nd wood DrOduttl 327 , "1Q'Y t nt ,]17 "'e ,4c.t: ~ ,?34 
PaCMr •nd •II ltd product' 537 • "71 ? l ' · o4P 2Z7 , H.7 27. '79~ 
Pnnt~n~and publtsh~n& 26'1 • ' "1 17" , h \! 125.794 l ~. 79) 
~W•Iied,odudt PZ:i ,4f-2 ~4 .. . 11~~' 3l'b. 494 "' .l4n 
,_.role<Jmref.n1n1 4 4':7,1(5 3"' 1.11 ]C; 2'40,812 J4. 72'1 
R\.lbbtt" and ~~~tics products 2'i5 oH 1 P 1 .t- r to. IJ7 tl fl: 7 It. ,A 12 
Luther" ... ther pt"oduc:ts 53 , "?4 3 7 t )C<l 20,672 3." 97 
StOM.ct.y, and tJass Dtoduets 32'i t 176 215 ,co; 15111 ,53Q Z1 ,4[' 1 
Prunary met•l lndustr~tt f90 t 26~ 5 C::7 , ' 2 1 41],60 2 63 ,"i !-1 
hbnc:ated met•l Pfoduttl 31ltq~q Zfl 3 ol Cfi }157 ''134 17 , )~4 
Machtnef'y, lf'IC.ItMittnc:al 2 o37Q,, t"it; I , !: 7 'l , 761 ld6ltiA1 13'1 ,473 
Tra~atiOI'I equ•PtMnt l o l~~.7ott I , 4-. 0 , f 5J I ,042 o664 t3Q , (H2 

Mot Of" vetuc:tes and eqc.~~p I tl22ob52 79 ... ,li~lj 6f'\3 o24 1 77 , P65 
A.lrcnttandl)ff11 9~4 , It {'\ ? 5'- 3 ,454 3Rl o545 Sb , b4 1 

Instruments J l 239 • " '" " 150 , 965 111 ,637 15 , o .,; 
Other INfiUtactw•nc 13Q · "29 "'4,441 6 t~> , 29l 7 , ('19C 

Tr•nSP ,comm ,anduflltt .. a 2 , E4 t~ oti C 1 I •""IJ , 5F-7 J,340 1 H4 111.2 I '7 9 Ji 
Ratlrold tra~tiOn 512 , 474 37f 1 ,1 17 25A , 314 3Q ,n.)'l 
Bus transportatiOn 147 .9~1 I f' ~ , ('I ll 7), 200 12.310 
Motor frttcf'lt transport•ttOn)l 2 14. 7("9 144,454 104 , 677 14 ,91)2 
Alrtra~atiOn 3t:'. \ ,,, 1 2 rt4 , o~2 121 , o5e 2\.334 
Other tr.-nii)OI1•tl0n ~3d31i 113 t )f'j 13 , 422 1 ' ~1)5 
Communat10n1 1 I 1 7) t ))5 724. '! ~ 6 538,994 63,0 18 

Telephone l o047 , 4qz 676 , 70~ 50 1,9te 5111 , 972 
Utilities 4f-4. 74fi 312 , &22 ?24 t6b 9 70 , 5-.7 

....... r.wtr .. 1 o3C 1 tb~ cl 779 , 141 62'lt1 0 6 bl , 510 
F"~nanc:e,murance. rul estate 277,655 1611i . .... ,.-; 141 ,9f' O l4 , 439 
So<vleos 4 , 912o'114 ?d43 , (' 4~ ? ,2'77,946 231\ oil'l4 3 

Hoteta and other lodllinl p&kes 47 ,4}3 11 , l 9f 22,694 2, 411 ................. 11. )91) '>.7. '1)) 4 t661 310 
w..d tMNnestMrhtel 24~ ,41) 1 143, 0 21 }(\4,}34 12 t 524 
Medlc:al, other hulth MrYtc:tS 922,!'54 '537. ,f'l42 454,479 37 t 161 

Hosp!Uit P93 t1 '73 520 ,014 443t8R5 36 , Jqz 
Educ:atiONI ...-....ces ),~ [' 7tl t5 2 o l22ol9l 1 ,6(" 4 t2A7 175 , o-;o 

Elem. Jnd MCI)rldary Khoo'S 2 ot:2'6 o7'l4 1 .t: 1 ') , 273 Jo2l2o)42 135 , 6 90 
Colleps.ndunivertl1'" 1c;z , 1 ,.. ~ 4~~ 1 7H. 354,470 35 ' ~ 36 

01 ... -
tao , o; ~ 1 11? .238 ~1 t40 1 9 .tP7 

_,., 12 t 24l oP 5A It 1227.C:11 to. 3('7,515 590 , naR 
~,.IGoolemment 9,443t4~d . ,5 J3o2 3~ ~ t023 t bf-2 444,435 

CMI'an 2 , "><;7.140 1.6~4.<ilr 1 . 189 , 0 24 }43. 74 (1 ..... ,. 6o'!4bo31 R 4 1 PSA , )2(1 ),8)4 t 638 3(10 ,(..95 
State"other~t 2 t 70~ ,4(•(1 1,7}<4,741 1.2~3.8'53 

If 
145 .~5~ 

OUM>r oc:cup~Honalroupa 71 ' ~ C;4 3~ , 01)4 28,431 2t665 

............ ...--T«at ..... 4 t ll'2 . ~7!: 921 , c.,} 737.127 1-12 ,94~ 

Urt»ncommunlty .. 2 , 7 P. I, 143 57},229 4~" · 230 38 , 932 
"-'ralc:ommutwty 1 ,4( 1 . ~~2 349 t 2 0 2 2719 ,Sq7 24,0 16 

11 Professional, sc1enttfic. and cont rolhng 1nstruments. photograph ic and opt teal goods. wa tches and clocks. 

21 tnclud~ng warehous~ng 

78 

Sb:t or Shirt Acc::ounh 

12.000.01- S S,OOO.DO- 110,000.11- $20,000.01 
ss.ooo.oo no.ooo.oo uo.ooo.oo ... o-

? , ?J:ll , Q ")fl fl74 ·"2~ 427,872 l1b •. ~b~ 

14) , '.)7,., 3b' 30 6 15,648 •• ~42 

t .. , 11,_5 3 , 256 lo2'l9 39~ 

33 . 163 1t.~t7) b,50b 2 '779 
34 , '"JZl Ill. 771) ),1Q9 l tllt8 
4Q ,50 2' 9 ,!)QI) ) t 176 979 
11 .~ot; 2 ,A ll 1 ,438 3 ,241 

;o , o 57.JH 812 ' 521 400.619 164,264 

b .J21 2 ,bO] 1 ,211 34~ 
s , 1;)7 lo832 722 21~ 

b . 7Ft 2 , 9 16 1 , 420 075 

7(19,4911 2~6 olOl 131 ,423 52,785 
] ') , 1)7rl 10,922 4,690 1,543 
14 , n 2c. 4. 792 ),934 579 

9 ,545 2 . 783 1 ,03 1 284 
35.979 15 , 530 6o ,689 2,655 
19,049 6 , 696 2,617 bbb 
~8 . 591 25,9Bn 14 .510 5,310 
" 1,tl 19 19 t16'> 10,426 4,376 
t tl , 7\.' 6 6 , 810 3,079 1 ,012 

3 , }11(1 897 202 b5 
21 ,97t- 8,167 4 t 144 1 , 362 
7] ,0"'4 Z7 , 393 13 .271 5,250 
19 , 440 ~ , 871 2 , 235 5H 

1 0) t 7]7 ~7 ,~te~ 25,997 9 , 885 
}47 ,482 65,379 l7.t15 18,246 
76,92& 25 , 365 10 .I 79 2,981 
fl5. 75•) 38 ,293 26 ' 208 15,017 
14,310 S , 75R 2 ,49 1 777 

7 ,44" 2 , 470 902 H1 

212 , 0 62 84 ,497 42 , 594 19 , 302 
~0 ,471 14,608 5,432 lt-60 
14 ·~" ,. 3 '700 1, 375 •48 
1 ~ ,657 s , 8)0 2,592 796 
2S.t1P 14,467 10, 128 6,877 

2 , 1)7S .,. 304 7~ 
69 .~27 30,480 15,648 7,039 
65,540 21J ,823 14,828 6,712 
34 t 12i- 14.758 71115 2,601 

S8 , 0C'I('I 22 , 708 9 , 654 3t lbl 
16 , 0 63 7 ,482 3 , 955 lt 770 

267 , 687 1001075 44,495 16,199 
1 ,653 378 123 39 

223 47 8 • 
14,011 1 t 156 ) , 944 1,852 
29.260 1 , 897 2 ,518 711 
2H ,811 7 '740 2 ,lt76 710 

212,644 til , 081 36,3)6 12,995 
l6fll, 106 b2 t 394 27,785 9,956 
39,698 16 t lB4 7' 170 2,422 

(hl387 3 t 516 1 , 566 591 

772,6112 323,342 164,662 6 9,672 
6('2.254 2~3. 755 132.155 56,969 

191,705 76 t 172 38,268 16 ,001 
41 ('1 , 549 177,583 93 , 887 40,968 
170 , 438 69 . 587 32 . 507 12, 70) 

2,432 9b5 423 1)1 

80 , 0'76 25' 599 11,605 4,056 

48 . 77:i 16,439 7,994 2,861 
31 ,)23 9tl60 3 ,611 1 ,19!5 



TABLE 20.-AMOUNT OF SHARE ACCOUNTS BY SIZE, BY TYPE OF MEMBERSHIP, DECEMBER 31, 1978 
(Amounts in thousands) 

Si.reolh,.-. 

T1pe ot Membership Toto! 
l.oollllon 11,000.01 - $2,000.01 -

t i,OOO sa.ooo.oo 11.000.00 

Toll I S29o802o504 S3 o147o062 S2o632o397 S6 o803o270 

' 1t917o171 216o436 179 ,490 433,166 AuociJttonal&roups- ToUt 

Cooperat•ves 125 ,347 15o840 15 o2 13 42,183 

Fr~ternJiand professtonal 436,319 41o59'1 38,918 100o178 

Rth&tOUS 322 , 32 1 50o038 40o316 97,839 

YborUntons 424 ,786 84o575 64o662 131 , 594 

Other ISSOCtal.on.l&rOUI)S 6 08,398 24 o385 2 0 o32 1 55,312 

OccupJtlon•laroups-TotJI 27o029o302 2o824o960 2o369ol15 6o142o311 

Acrteulturt 74 , 163 5o059 5,953 Uo931 
Mtntn& 63,663 10t163 8o341 11o296 
Contract constructiOn 100,472 12o728 9o018 19,859 

M41nu lactufln& 9o061o62 2 997o906 126o368 2o108 t 305 
Food 1nd kmdred products 369,528 52,406 40,790 91,591 
Tt~t•lt mtll prod Jnd apparel 157,387 25,855 11o71>8 39,934 
Lumbfl r and wood products 95,830 15o155 llolt51 28 o312 
P1per and alhtd products 41>1> o317 47,85 2 39o071t 109,139 
Prtnltn&and pubhshtng 203 , 316 26o728 22o162 56,154 
Chemk als 'nd Jlw.d products 851.168 Uo528 72,316 119o211t 
Petroleum ret•n•na 623,695 lt4o104 48,188 127,339 
Rubber 1nd plut•cs products 216,452 27 t283 20,547 55,488 
Leather and luther products 9,500 2o215 1o312 2,941 
Stone. cl•y. and alass products 275,851 33o86 1 29 tl64 65,029 
Pnmary metalmdustr~es 931 , 171 99,747 Uo195 223,030 
F1bncated metal products 204,924 35o388 25t107 58,1t69 
Ml;ch•ntry. •ncl tlectncal 2t015o062 243,544 1Uo164 552,615 
T ransportat 10n eQutpment 2o31lt056 226,131 196,081 451,339 

MotOt vehtcles and equtp 888,2 28 14 1o088 113,688 236,234 
A~rcraft and pans 1o422t261 75,864 74,672 200,511 

lostruments .J' 179,211 21tl13 20o225 43,690 
Other manuftctunne 84,487 14o395 10o164 22,761 

Transp , comm . tnd utthtles 2 t9 37o384 2ho649 259,147 651,189 

Rail ro.ci t ransport1t100 468,029 52,859 56,507 149,025 
Bus transportation 131o806 ll>t936 17,707 45,111 
Motor trei&ht transponattOn11 191>,586 27o460 21o488 47,911 

lur transportation 599 , 627 27o910 30ol32 78,957 

Other t ransportat ton 22.595 3t012 2o665 6,192 
Communicat ions 1t036t148 109o524 88,485 21To325 

Telephone 978,751 102,030 82,810 204,938 

Utthttts 476,593 46,948 42o162 106,603 

wtdlutltnd r.talt trldt . 741,959 120o590 13,965 110,210 
Finance. insurance. rtll esta te 251.240 24o659 20o197 49,486 
ServiCes 3,278,333 412 t4 14 326,841 801,352 

Hotels tnd other lod11nc placn 18,313 4,132 3,358 4,833 
Personal serviCes 2,514 880 447 664 
Mise!. business servtces 239,441 19o9"8 11o547 42,987 
MediCI!, other health servtets )18,851 84,936 48o994 82,104 

Ho<pitll$ 312,133 82 o631 47,868 80,669 
Educ.~tton-.1 Slf'VICH 2o577 0 876 216o001 243o435 641,298 

Eltm. and secondary schools 2o013o091 222.055 190,545 508,134 
Collti H and unlvers•ties 482,231 58o242 47,808 111o117 

Other Hrvicts 121,331 15o817 13o061 29,466 

Government 10 0 485,634 952 o192 825,110 2o298,693 
Federal Government 8o252o472 710t280 620t821 1o791o045 

Civilian 2,565,759 211o757 207,087 581,100 
Milita ry 5,686,7 14 492 ,523 413o134 1o203,946 

State and other eovernment 2 o23lt162 241o912 204,890 507 ,61t8 

Othtroccupational aroups 34,833 4o601 3o512 6,990 

Aolldtntiallf""~>'-Tout . 853,432 105.131 83,364 226,765 

Urban community 544,)84 62 ol11 50,529 136 , 139 
Rural community 309,047 43o020 32,835 90,026 

11Professtonal. scientific. and controllingmstruments; photographic and opt teal goods; watches and clocks. 

2/ lncluding warehousing. 

• 5,000.01 -
tiD,OOO.OO 

s 5 ,973o144 

Z70o11 0 

2 1,696 
~1o431 
58,559 
1>3,597 
4 5 ,420 

5o53l o658 

17,328 
12,382 
19,756 

l o817 o892 
75 , 180 
32,2'0 
19,413 

103,11>5 
45,210 

118,254 
U1o410 
45,553 

1o536 
~5,174 

119,231 
40,263 

3'12,801 
4~0.598 
111,342 
260 , 471> 

39 , 361 
1To881 

586,211 
91,336 
25,313 
41,039 

101,690 
4,422 

2llo211 
200,022 
104,215 

141,144 
51oZ84 

617,990 
2,543 

307 
.. 9,104 
~o.6ZT 
49,529 

550,336 
426,155 
105,634 
24,314 

2o 192,U1 
1o720o92T 

534 , 524 
1o1,6o40) 

4 7 1,753 

7,214 

1 70, 4 79 

108,729 
61.750 

110,000.01 - m .ooo.o1 
m .ooo.oo end<Mr 

1 5 o115,544 S5o5Jl o081 

238,218 579,090 

16 , 47] l),942 
86,148 8To338 
42,794 32,7.15 
41o4U Uo925 
50,729 412o1Tl 

5 ol26o092 4o1Uol61 

11,211 .... 2 

'·"' 5o1U 
19,290 19 ,761 

l t759 o127 1 o!IS2o022 
.4,030 44,9)1 
25,728 15tl41 
13,568 1o911 
90 , 134 15,7, 
34,496 llo024 

192 0 TOO lltT,U• 
141,192 Ul o411Z 

39 , 697 n,U4 
9Z4 511 

54,510 38 0 1U 
l81o214 155o694 
30,649 u,ou 

347,900 194,917 
496,405 549,902 
131>,791 12 , 016 
349,140 460,191 
JZ,I51 u,n1 
12 , 469 6 0 117 

518 0 U5 517 , 116 
11,)40 39 , 962 
18,311 14, 300 
35 0 T99 zz,eu 

140,141 220, '197 
4,214 Z,OI9 

ZlOoOU 199, 510 
199,044 119,907 

91 , 421 11oZ41 

126,2)6 t2 o1U 
52,547 ,, ,on 

590oU5 469 , .. 01 
1o611 lt lU 

106 110 
53,452 55,704 
31o 815 2o,,u 
31 , 333 2o , ota 

412,237 314,169 
H3,Ul 291 .... 
19,J15 .4,001 
21o045 11,!169 

2ol66 0U4 z,o4t , uo 
1o131o782 1 , ,.,o,•u 

526,121 49)o1U 
1 t2 12o661 lo117olt<t!J 

427,152 319o l 01 

6,170 511<4. 

150,119 l16,IOJ 

103 ol56 IJolZ1 
47 0 TU u,uz 

79 



TABLE 21.-FEDERAL CREDIT UNION OPERATIONS, BY ASSET SIZE, DECEMBER 31, 1978 
(Amounts in thousands) 

-·-.... . .... ......... 1HOOO - 1110,000 - UM.OOO- UOO.oot - n ,ooo,ooo-
SH.too '"·"' ....... . ...... UttUtt 

"""'Mr()peftt""O.C ll, 1111 l 2 t 75 q 1.r.u l oCI 7 l 2 o i'4CJ z.on z. ou lt•Ol 

~.Act.- 7l.l5•J.z•• u.:.?lb Zl6 ol'-l 71 •Ptu5 l ol112t504 l,,.),fll z.ou,zu 
Potent .. ! 4lolb4ol l '5 l .t '\4 , f41 lt04b , 590 Z o2 f5 oll5 ; . ~b5t557 J ,S•U,Q4) 4t0 l4tllt 

T-'1I AI.Mt1 )4 ,1"'0 , ')~JI 2t oCfl5 , , , 6/t'J )75 o57q TSe , au ...... , .... 2 tZiltft4 
"-"lotMnlblrs ?lo b8 6o5!14 l "' . J~c sq ,l 'l"~ 1{'6 , 4t75 &H , I.H) 6 loZZJ,hT t , t4lto•• c. .. 496t!l6"5 ,,)77 ,. , )16 Zl o)76 Jr, e: u 41Zt459 45tl11 
U'\ ('I(WH !'IINfiiOCJiopt oont )17,(106 ,, 210 l t llb & •• • , ,,,,. ll.lt04 
$.JIV1np •nd~n i11Met. 1t7ltl'ljlll lo 211 2 ,90ft 1),)0 ) 22 ,846 U,(\19 10,014 
""'""*''""'*llontn11 "1 1')2,"i9 fl I .~ 21'1 1 o5 3T fo ofl94 15o P. U 31,910 4 ltl•t 
$.1\ftnde(IOSIIIonothctu«<!(- ~'~'1 ·71 5 l ol!fo ~ ) , 4~4 12 . 246 Zt" , 412 )6,440 ,.,.,., 
ftdlllllllt"QH<\Iftl~ 2 ol6ltf'lll 1 .' 1 I •> 1. 1~n 4,49) l0tflo4S UtlOl 
'-"""'lrl.l\l ll'tVftlmet!li '\~ 1 .~-- 9 l tlll ltlM• II tOI!Il 2 1 t 0 #14 n,nz u,n, 
IJtMf .. Hll na,&~ t "I .,. z,.bl 5 t21~ ... .,, u,nt 

T.._.,~.Wf.-, J•qlM'It091 1f . ... ~, 115 , 84.; na , n9 756 , 115 . ..... , •• 19 ZtUlett4 
NoiHINr~ 2.1~2 . 14& 11< l t6 1S l 0 . 04l 24 ,764 5t,lU ... ,. 
A«oolnl51)1JtDitM'Idolhtr~·l,.\JI ..,, .. , ,, ••• 2 , 4St 12o4Z6 ll,UI 40,05) •.• :::n: ShrH 29 t iCIZ ,50 4 2) .l (l~ l'l , 224 ))?,('164 6&0 , 425 ltZUtOil 
Rt~Wrrewrvt I tlZ Ool!'9 .,. z , 4 nO llo669 Z4t0" 54,lU ••••oo 01'*''".,""''' 2 4 41 • • , ... ,, IOZ ,,. 1,11)6 s.ou •••••• l.lt'lcl·-...cttdUr,.,p c.ISoClll . ., z,oc.4 9 . 6)0 17 , 092 u .n• ..... ,, 

Gro .. ~. Tet .. lt200 t942 ? t C. 6 6 ltO? t 3b.3ll 7),929 l40tU7 IZleU6 
lrlltrHIOfii!»M 2,61119,2 44 1 . ,~ ,. b , On l HtHO u.su 126 till ltle?U 
lrlcGMt h'~ -It menu 475t63'5 ,,, .,, l oll I 6ot054 lltfS6 lttiiZ 
Otrwt«~ ) 6 , 1C!S 1 45 2 07 ,. ltZU Z t 04l s,on 

TIIIJifiPMM lt2ll t 968 I oll7 ) ,551 11tOZ9 ll t92t 6ltOU n ,n, 
(lll_,....tclftl_.whon lll o8 4 2 1'1 8 2 1 ... .. 75 10 ,49) u .nt so.•n 
!otro-.... ~tcloOn.,.I.II'MICI 1'6,'56n .. '" ltl'l'2 l t 0 51 •• ou ftiJO 
l•lt t.tvmplniiiiJ'ICt 41 ,4)6 •• lll lt l09 2.521 .. .. , . .,J)4 
AtloOCYhOfiG\I'Il 15tlbft 4 5 IH .. , l t2 09 ltltO z,zu 
E•tlfWIJIOO!III'IO.IIDifV"IOn ... , 15 , 913 bO P> ... ... ltU9 .... , 
WotttHIOriCIQr~lldtriOI'IIY l47 tl12 " 144 .. , z.ou 4e UZ ..... 
OftctCICCUptti(JIOOiriH llt046 4 > 16? .. 0 ••• le)?l ltlOJ 
(dutJIIOI'It!MICII:If'OrriOttONitoeotrtH ,l 4 , 249 14 ,, 163 )42 ., leUJ 
OtiiCt~rii!Ofltt~PtnM 123t)ql 144 l15 I tlb4 2t t. 59 ..... le lO I 
Prot.uo01\t11nd~t~li'""C_. 70 , ('4 5 ,. I" "I 

1 , , ,, z.uo .,,, 
Cotl_.l10n$111d~efle.H 20o l31J II ,, 224 ., ••• , .... 
Arwllloll"~"lni '•PI'IM ? ,177 u >4 ,. ., ... ltlll 
$1\•rt ~Mur•Mt()rtn'oums 2l t 010 14 4? 211 416 ... ,, .. , 
Otlltttl l)lrllll 222 ,415 ... 920 ),.,,, 6,506 lOtJit u.u. 

Ol'lldMdthid• '"'• : ., ))O Ul ... •u M.rthll . lt11 - Number 4t53 4 ,. 
"""""' )23,54) 19 ,. ., 1,979 '•'" ..... os 

J...,..lCI 1111 - Numbe< • , 9!0 I • > ,. l t226 l •"" 1.611 , .... .._., 472t079 ,. ... lt153 ,,,n zo,uo .... 401 
Stot JO. JI11 - Humbt!' 4,747 " •• ,,. 491 "' ... 

Amount 16),181 I) •• ,., ZtZl4 .... ,z u .... 
0tc )I lt11 - """'"'' tl t OO l .,. ... ZtlH 2t025 lttl9 ltltJ ....... 5 46 t 99l "' 2 o0 11i& ,,,12 l6t6o05 JJ,O,. u,ou 

TGII .. Onow.nch M 1171Siwr'M lt'l'('IJ ,!C'O 6 4:t 2 o6l~ t5 , n93 u.no u,n9 lOltlO? 

ll'lttt'tM~ 
........... Dl:fW'!C DtcM!btt ll lt11 1 ,87• 11 4) 110 261 ,, , . 
~PHIINnl"&ll11 59.0 1111 • ., 402 ltll5 z.u, "•"' 

loMtMMIDvrtr.& lt71 
2o ii44, 1HO - ... ,,.,!: .. tnT ,Z9• ))5,294 4195,)'54 746,902 ltOU,ttO 

'""""' 26oll9 , 99, 21,94• IJf)t)U , ... ... '"' ·290 lt26leU4 ,, .. ,,, .. 
.._.Outtl.IMin&DK-bti'Jt ll1t 

C.,,.nt - JI 

_, 
t\, l'0 7 ,942 u . tor. 81" , 79~ 216,310 441 t ltO l'OJ,tZZ ., ...... -· 27,0~7 .RZ 1 15 , ) (15 5 b t 514 295.'Hl U l.53J l, ltleiZZ ltltl , 004 

Othnq~nt- """'" 4 flZ .t• l 'i , )fl('; 1o14b 21 olll 10 .2:71 )l,su ••• 104 ....... 6l6 . &94 1 , !191 ) , 1'14 l4 1 R]4 2h t064 40,)04 •o•u' 

LMtlt '""" Orpl'liuhM T'l'l,... OK n . ll71 
loM\tiNidt - ....... uo ,n., ,,~. "''ll,4l4 t.n•.•JJ 5o53b,553 llt24t4 , 9l) 1"·""··"· t01tt90? 

Amount 2011,56) .2!1, ll0,6lf Tt'll o42T ) , 554t,)t.4 .. ,116) t8J2 llt 761 ,423 •'•"' ,oot lNNdlat..,oH - Grtlu~ -~1.0Jij ltHl "·lb[ l 1'ot9'S )1 , 842 51.440 'r4t2U - ,,},342 >AI .,, 
) . )9~ 6 t 4o93 tltOOl UttiO 

Ntt•moun• ,.~H •~"" l ol ) ('l ,,, .. , l4o,5'f9 25t H t 40,4)9 ,.,z•· 

80 



TABLE 21.- FEDERAL CREDIT UNION OPERATIONS, BY ASSET SIZE, DECEMBER 31, 1978 (Concluded) 
(Amounts in thousands) 

A&M4 SoUl c.t .. _, .... u.ooo.ooo- n.ooo.ooo- uo.ooo.ooo- no.ooo,ooo - no.oou oo - uououoo ···"'·"' "'"·"' "'"'"' Utttt,ttt '"·"'"' 
....... Oper ... O.C Jl "" 1 ,.\ ~ .,, 371 ,. 

" n 
"'-mberiAc:l\111 l ohS , 719 ~ o920 o901J )o211 ,91'1 1 l ot91o590 lt761 ,705 z.zu •• ,. 

Po!tnl•.tl 5,7p,nu 4obfl.oll5 5 t0llo79~ '5oll2o'51'1 Zo'511 ,uz l ot0 4tnl 

, ... AI.Mt. c.,c.)l, S> 4'5 .. ,)'5(), 23'5 5o2llo40l 7,099,152 ),'?1),)0) ••• u ••• o 
lolfiiiO~rl lo71C.o071 )o6llo619 4o2Uo'579 '5 t 006o140 2 I 'JZ9 t2l5 ,,,,,n., 
C.>h 06 ,16> 0 H.l9l 6\,912 76t'50Co 4),)17 Ut lU u $ r.m.tMWnl 001~110115 )),912 U oH'5 <to0o6ll 122,no IOoOU 4lt1'10 
S."'"C$ft'di0Mti!Mft 149,,0 Ul o42l l 0b t394 IUol" 10 • • , ., ,,,, ................... C)(o,9'fZ ... ,., ll2 o010 94,lll "·"l ,.,, .. 
Slwrft dt'OOl•II II'I QihtftttdifiiOIOPII Cl?olll n.oo1 "'''" lllo644 u.en .o.ou 
ftdet.tliCt"C~ 14Ciolllllfl us.••• 

''~···· 
J)0 0 1 50 O)l o6)6 , .. ,, .. no,uz 

CorMw:ln!fii\!IIIVftlmtn" .,, ,, .. .,,,.,., U o245 UolOO lltZll u,.,, 
Ol...,.nun u,n• 9 1 ,lOJ 1)2 o6Z2 ll1 t Oll n,uz ut.uz 

Tlttl U.bibUtt fi'CI EMr o~o,4u.s•s 4,no,ns 5,233,46 7 1,on,u1 ),11), )0 ) ........ o 
NDIMN;aoJe 1UoOt9 119,4&5 Jot .1U sn,1•o J lltUl "'·"' "'"-n ot1a• ....,ot"tf ..,~.,, ' 11Jl,U1 14o000 t9 o090 1JI ,49Z u.us ut,ut ...... Jo1Uol4(1 J,ns,ou ... ,,s,ou 6t052t695 J,ztf,tll ......... 
Rt11Ntrn.,.... lftlo)lt U6t010 lll ,9)4 105,)12: l04o1U U1,4U Oll'.errnl'l'-....1/ lO,HI H,Uo 4C,tl2 olo6,Qll ZloUl 4lel0t 
Undr~odlldUrflonlb t],ll l '1·•u lltl4l to,ou Jt o1U IleUS 

er ... ~.Ttt,. 4 lt,4U 404iot946 4U,JSI uo,lu no,ul uo,on 
lntl'l'ntet~~r»n• '"·'" ,, ,295 olio 11t4641o , ...... 249tSl4 .... ,.. 
tncomei•Ol'l on.,.•tmen" 45o:U4 ., ... ., 6ltJ16 10lt011 .,.,,., lOJelU 
Ot'*IIICOII't s , sst 4,414 .... ,.,. ,,,.., 24720 JeU4 

, .... [.,...... ,., .... USoiOZ liS olH 1Jt tllZ lllt tU l44,tl0 
Employet eo<nPtnwiiOtl S4tl96 4 1 t 92C' 51,1)4 10 ,110 Jl,906 u,a,. 
BouowtrtOfOIIICtoO!'I ontl.l•~• !So20l l1olZS 1),1)1 llt4U •. ,.o ,,,,o 
l tlol wvonp lftwr~• 9t015 ...... , 6tC6l ,,on 2oltl: ,,., .. 
AUoOCWIIOI'IOUft JoOIO 2tll4 1,190 ,,,.o ... . ., 
Eo-IJ(IfltnCIW!Mrv>tO'I ltt1 2ol45 1o062 .. .,. 1 t 9tl 041 ltUT 
lflltrUIOIIOOtiCWotclmontr ll t6H Uo l T4 zo,Jso J4,1Tl "···· llellt 
OfhttotCUNIICJ'fl l)lfiH 4,297 4,715 6,122 ?,670 ,,, .. leOU [lfuutliDNIMICilN'OfltOhOII,..ttDtf'M z •• .,. ),116 4 ,141 5 o9ll .z.au ,,,.,. 
Qthc:e..,"IO"\'-•gfi'IM 1St4Zt lStlll 19o451 26ol44 u.an u.,. 
'-oiH$tONI MICI Ou'!t-'Cit W'ICH ,, 14. lOtllO u .... u •• ., .,115 !S.Ut Convent 10M and contertfiCH ),\tJ ltZll 3,160 J,lT) 1 •••• J ..... 
Al'lf'~mftt~l••oerrw , •• u l t 212 1 ollt ltll5 ,.. ~ 
Stwrt"'-t"'""''\)r.......,.. ,,,,, z ·••2 ,,,,. 4,241 ltlU lt7U OIM< t• oen.tH 21,710 .Z1,U6 )4,119 4Stt.16 lltUT ,, ... 

O.vldeflds ,..,. ., '"'""' 
!q•chllltJt - '" 510 '" ,., u ,. - Ho426 4(t,T)(I 5 ),2:45 l5t900 42,UJ ,,.,.a 
JunelO itll -· 1 ,,1 ... 311 U1 .. u ........ 64oUO 6Co4t.3 10,112 9Stll1 '1·s•• UtllO 
s.~ lO lt1& -· ... ., . ]]5 , .. n ,. - )1,956 46oSt8 St o2U .,,151 4TtOU ...... 
D«llltll ..._, l t oloOt .,, 312 U2 .. u .......,, ,.,19 • •• ·on 16,111') 1oo,u.z SZtJU ., .... 

T•t~Oivldiflditfllt1&SNrn 21) , 199 1Uo1U 259,466 )54,192 ·····lt .... ..,, 
~rr~ ..... , .... \11'141. 

Numaer ~~~~~~ Otumbll ll Ill& ,. 1•• •• •• 10 1 Amount NICI du'"'-1 1111 , .... \O,Ue 9,705 10,,1 .... ., a .... 

Lolrll MMe Dvtinc lt11 

"""""' lt i OO,tOZ lt54lo159 1 '190t92t .z,.z, z ,sn l.on. u• a,ut,otJ 
"""""' J t6l3o9 41 St40Jo2JS .r..on,•e• '·•••·••o z.ne,sot ltlthlU 

"-' Ouul..,... Dec......., ll, Jt11 
l o659 ot•o 1 ,50Z tl311 2 ,oto,5u 1 t009t5ll Cllfrent - 1 1 Huml»r lt1U,UI lo.Z~e4t4 .......... ,,.n , nz 3t554tl21 4 t 190 11U 5,uz,zu 2t6llt16J ,, ..... " -·-- lOo54t. 51 , 561 St , 11) 69,)01 zs,•u u.n., ....... l0Jol24t 19,926 ... 119 1llo611 ,,,, ,,,.,. 

lAM1 f,_Or~~O.. ll. Ul l ._,.,__ - )1,1)5,4)1 zs,su,lu u,o22,JU Z9o41ltU6 llt1t9 oU2 lf t411eiU ........ Uolll,616 ze oZllo60l Jlt1Ut6Z6 u , nt ,lot u,.u,oot zo.nT,•u 
lOinltllllpdoti -Gt<Ml •IN)Unt 191.811 102tl09 111,402 1)2 ,926 5J,l)t ., .... , 

""-"' 51.191 llo404 21 ,u1 llt9ZO lo041 '•"' .... ,._, 140,610 ll o1C.O 9t.o CI 1S 1Uo006 Uoltl ···-'.!!-
! / Includes )fearend d ividend . 
21 Reserve for contingenc11$, supplemental re5erves, 1nd spectiJI reserve for ~ses. 
l 11ncludes loins less than 2 months delinquent. 
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TABLE 22. -SELECTED RATIOS AND AVERAGES PERTAINING TO FEDERAL CREDIT UNION OPERATIONS, 
BY ASSET SIZE, DECEMBER 31, 1978 

ASSET SIU: CAT£GOftY 

ITEM TOTAl LMtthfn no.ooo- 1100,000 - uto.ooo - 1SOO.OOO - n .ooo.ooo-
1M,OOO '"·"' u ... ,. ""·"' '"'·"' "·'"·"' 

~(l*'(*ll)ef: :n ,9 55 . 1 so.~ 
lOt.flt•l*'taiOifOU-

46.~ 45,9 41 ],4 .. , .. 
lotfl ... ~t<oa toarou ll'ltOI'W 

ll .& ... 1 t .l 12.9 t4 ,Z 14 0 } u •• 

C)ti<f'lq!Oit'ltoiOIMrooo..ant! '·' ' ·' ... ... ... '·' '·' 
Qeo#Q ~ 10 lotfl f.wNft 

4&,& 210. ' 1411,4 10].0 .... .1 ... U o7 

Lotnsouttt..on&toWres 92 . 9 &9 . 2 14.Z 92. 3 ''·' , •• 9 Yl . 4 

lAM"IOool"laroci•"'IO.I5Wtl 
79 . 7 oz • • 75,0 11.0 n . o 14,6 ·~.1 

TO(Ifrne,....,tosl'l¥es ... '·' '·· ... ' ·' .. , ... 
Tot•rewrvato~seutll 

... . .. ... ··' . .. ... .. , 
lOII'IeMf'VfSIOdetonq!Jtf'ticwo"'l 214 ... ttl,5 .7 •• 97 .t 111,5 141 ,1 to2 , o 

RIP MMtiiO tot ill 1uet1 72.9 •o.l 71 . 9 11.0 79 , 5 79,7 19 . ~ 

Rti"'•.trreHrte!Ofl$111$$*11 ... ... ... ... . .. ··' .. , 
Tot.14rnervntor~I<IUIII ... '·' ... ... ' ·' '·' . .. 
A.ct~o~~IIOOOitf'lhllmembers~'up 5 •• -

13. 9 zz.e. 32, 6 4o . z .r.s. o 52 , 1 

.tovttllt Zol24,]S9 zs,&74 
AI.HtsPtrCrtd!luntOM 

n ,cqa te.« , HZ ]02 , 6]) lt6,5ll t , 4,2) , Sll 

~"'ODti'Cted•lut\0'1 
1 t ill ... "' 320 ... 190 l t l05 

Shlrnper~r 
l oZil , .. ,., .., .,. ,., .. , 

SiHOIIloi"i....S.CI"' ... I971 
Zo0116 ... ,.. l o091 lol'2 , .... 1 t ill 

l.oeMO..UI.Md"'0et. )) 1978 lollS ,., ••• 1 . 010 1,)2) l oC.4b 1 t90t 

IWII:I"f't t. uboNI-IIt 
Av&M"'"IDti'Ctedll..._. 

100 l ' • " •• " 
AY&_,..b .-..creclot..,..oor'! 

, .. • " .. " .. ,, 
Ava """""'"'ffi\\Otr 

, .. " " •• .. ., ,. 
Aw& l•liOIIOII'ICIUtWIII971 lOO " 

,. .. ., ., •• 
Aw& ~I"IOUII! 0et. )l I!P I lOO " " •• 5I 12 .. 

hll'ft$U H per~ent of !eMil 100,0 
TotlltlptmH 

too , o too . o too . o too.o too.o t uo . o 

lOII!wl.lrtH 
]O , b llo4 ll . l Zl , S ) 0 ,9 ]2,4 ll. t 

8orrOWtrl PfOltcltOti>IIIUflnc:t '·' ... ' ·' . .. . .. 10. 0 to.o 

l tew~'"li"'IY'II'OI 
... '·· '·· '·' '·' '·· .. , 

Alo~tondi.IH '·' ... . .. ... . .. '·' '·· 
~: ...... nd~¥1eft '·' '·· ... ... '·' '·' . .. 
irl'lfDIOflbOrroweei~ 

12 . 1 '·' ... '·' ... . .. '·' 
Otl«occloOAI'IC'Yt•IIII'M ' ·' ... ... '·' . .. '·' . .. 
EOYUIION .tnd oromoi!ONI t•Pt"'M 

, .. '·' .. ... l oO l o l '·' 
CllthceOPI"•'IOf'lltJ~ 

to . z U,l ... ... '·' ... ' ·' 
li'Tolft~.t'lfldOI.It50dt~ 

... . .. ... ..o .. , ... .. , 
Corovt-'1!101'11.-ndCOII-1ttencn '·' ... ••• '·' ... ... . .. 
""""""I"Ht"'IP~ 

.. . .. ... , .. ... ... '·' 
$h.lrell'llut.tn«oremoum$ '·' '·' '·' ... ... ... '·' 
Olht•tJO«'i'HH 11.1 29 . 0 25., zz.t· L9, Z 17 . 0 lfl oS 

lOUrii!Oj/ ·" ... ·" ... ·" ... ... 
Dl¥1dendr1tt ~.41 5 . 0 1 5,41 5,10 '·'' 6, Ll '•L• 

82 

-



TABLE 22.-SELECTED RATIOS AND AVERAGES PERTAINING TO FEDERAL CREDIT UNION OPERATIONS, 
BY ASSET SIZE, DECEMBER 31, 1978 (CONCLUDED) 

ASS[T StU: CATtGORV 

ITEM 
U,DOt,DOD- 1$,000,000 uuoo.ooo- no,ooo,ooo - sso.eoo,ooo-
M,ttt,ttt "·"'·"' Sll.ttUtl S4t,ttl,tlt '"·""'" 

uouoo.ooe 

btio~)Gf: 
Total t~IO&ro$1incomt )9 , 6 31,5 31,4 u,z )4,1 J4,J 
Totttu~nes tovou~• 12.9 12.1 11,1 10,7 ... to,o 
o.bi'IQ. lotM 10 toelil (ln\OVnl). 2.0 2.5 2.2 2 , 0 '·' ... O.hnq . lotns tolotlil ftM,..,.. 5Zel 47,5 4),7 45,2 25,5 u.s 
l.olnsoutstllldtn~IOsl'llr• 96,1 96,1 94,, t Z,6 14,5 ... , 
loentoutstlnclint:IOIU.II 1),8 U.6 u.a 79,0 72tl 12,) 
Totlil teMI"Yft105Nr• ... ... 4,0 4,2 ... .., 
TotllrtM ....... tOioiM OI.Ibt. ... •• 2 . .. ... ... . .. 
Totll rtMrvtttodel~llolns 191 , 9 210,5 221,6 221,1 J,Z,s Jn,o 
Ris~tuets tatotlftiMts 71.1 76,6 7 !J.O 70,6 u •• 66,4 
At&vttrrutr'llt torisk anttl •• o ... ... . .. 4,J . .. 
TotllttMr"IIISIOtiSk l .... t$ '·' ... ••• ..o •• 4 • •• Actu.IIO pO(Mtial IMfftbllt"SPIIC) 51,5 62,7 64,1 U,l 61, !5 7t11,2 

.. _ ... : 
AsMIIptt ctedilunions 3.132,540 6,99),94>6 14 tO lOt 74>4 )1,695,761 6 7 ,U1 ,916 195,691,)11 
~IOPifcttdiiUIIIOI"I 2.165 4,706 1,665 17,400 )1,514 ... ,4. 
Shar•ptrmotmbtr ltl55 lt29l 1,40) 1,sn 1,125 1,104 
Slzeofloinsmtdtdunnc lt7t 2,012 2 ,199 2,U2 2,296 2,194 2tl90 
l..oanS(lljl$lltldH11 0tc. ll, lt71 2tl46 2 .n2 2 t41 0 2t596 2,611 ZtUI 

IWatlvt to r.atloNI ......, .... : 
Aw&. 15HII petC:ftdilunion 115 251 '" ltlU z.uo 7,1., 
AWl. IMmb. per crtdJt UIIIOII 130 250 ., ... 1,7)) 4elf1 
Av& WrtSpetiMniW •• 101 110 121 142 141 
Aw&. lllt01lolndurinctl7t •• 105 100 110 105 '" Av&. \olns outsl OK. l l , 111t 94 IOJ •o• 114 lU ... 
~ .. ~Gftatal: 

100.0 TOiahXI*!MI 100,0 100, 0 100, 0 too.o 100,0 
Totll ll .. nt$ 32,7 11.4 10,1 29,6 21,) 29,1 
9oti'OWII'I' prottcti01'1 1Mu-rai'IOI 9,2 '·' '·' ... ... ... 
Llftloi\IHip insurance ••• 4,3 ••• '·' • •• ••• 
A.II.OCI.II110f1'6ul$ ••• 1,4 ••• ·' .4 .. 
Eumtndluperv. l- '·' ••• 1. 0 .. .. .o 
lnttrftiOtlbot"rowrtdmon.,- 0.2 '·' u.o 14,6 U,7 21.1 
OtfiC4IOCCUp.II'IC)'ekptiiM 2.6 '·' ••• '·' . .. ••• Educ.attONI and pnwno!:tONit.a:pettMI ... 2,0 ... 2o5 ••• '·' OffictoperatiOMt•C*'IH ... ... 10,5 10.9 u •• 11,4 
Prof~andololtsecks.tn'ICft ••• ... ... ••• ••• • •• CotwtntoOM and eonftrtr~G~S ••• ,,, ••• ... • •• •• AMWI IMitlftCIIC)enM loO .. ·' .. .. .. 
SNrtlfiSurara prtmiums ,,, '·' loT ••• 2o0 ••• Olhtrai'IN" 11.1 ll.5 11,4 19,1 1t.z lt,l 

LDutttooJ1 ,4) ,30 .so .u ••• . .. 
Dlvi6tndrttt 6tl0 • • 41 •• 45 6,59 ·~ .. ···"J 

11 Net amount of loans charged oH as percent of total loans made since organization. 
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TABLE 23.- FEDERAL CREDIT OPERATIONS, BY AGE, DECEMBER 31, 1978 
(Amounts in thousands) 

11om Lt11TNn Tot.l s 

.... bor Ooorlllnc Doc. ll , lt71 12 .750 l , ~I 1 

Members AetUII 73 , Jt;.rn 2'P 4 7~C) • b' I) 

Pottnllll '·l . z,.,,. . 175 2 , 11,..o , e~; 

Tobl ANeta "1(.. 7t' , (' "l >; 1 , I"J7'1 . t 1 11 

loins to members 2 "7 , 6"'1'- , ') .. 4 7f'l} , I 7 '\ 
Cash 4"1o • ""'c:. t lo\ . es 1 
U.S GoYtrnment obliptions 177 .('lt'\b H 9 )11 
S.11ingsand loan shares J7 1971P 5 .0 ~"1 
AU other investments f-(·, , 59q 13 , 1-52 
Shlrts/ depos•ts mother creel•! uruons 63 1,""175 112 . 341 
Fedtrll •aency secunttes :' ' 7(' 1 , f'l 13 32 .t cq 
Common trust mvestments 551 .9~9 ll , V'IIJ 
OthtriSStiS 77~ , l'l31 \6 '7 9~ 

Totll Ulbltttlts 1nd Equit1 3 4,7t: o , oqr 1 ' '1l9 t h1ll 
Notts Pl11ble _ z , 3 ._Z , 34t 1 17 ,4 12 
Accounts Pl11blt ~nd other l~blhtm J/ 7r:.4,"Y)Ij 19.320 
Shirts zc; , ao1 . 504 •~z , l" b'i 
Reaular reserve ltl2Q , 7po 16 ,, .. 3'\ 
Other reserves JJ 244,62~ 4,4;::5 
Und1vldecl umtnp ~. ,~ , O t.1 9 . 723 

Gross lnc:omt. TcMI 1,Zc:r , ..,~z '-3 . ... 33 
lntertst on loins 2t l>f9 t 244 64 ,71"3 
lncomt1 lrom ~nvestments 475,6215 16 . 94'.i 
Other lnawnl 31-.tr. !' ') ' llil4 

Tohl EspenN lt211 , 9tP 76,4P'\ 
EmployH compenntiOf'l 371,842 6,946 
Borrowers protect100 1nsurance dt- ,'ihC 1. 317 
L1lt u v1np 1nsurance 4 P ,43~ ' "n 
Assoctat lon dues 1~,7hP 2•9 
Eumu\11101'1 lt'ld superv1slon fees 1~ , 973 •l' 
Interest on bOrrowed money 147,322 6; , 4 2'i 
Otfict occupant~ expense 37 , 1') 4 6 5b l 
Educttlonll 1nd promotiOnal expense 2.t. , z~oq 3;-7 
Olfkt Ol)tratiORS expense 123 . 391 2,571 
Professional ~nd outside seNICes 7n , Ott 5 1t f:.3 7 
Conventions and conferences 2~ .t 38 375 
Annuli mMtlr.t expense q .111 ~9 
Shere Insurance premiums 21.030 2ao 
OtMr expenses 2')2,475 4 , 4Qq 

Dlvldtncia Paid or P,Yab6e . 
Mirth 31, 1111 - Number 4, 552 237 

Amount 323,51.3 9 , 334 
June 30, 1171 - Number 6 , 942 493 

Amount 472 , 079 12 . 219 
Stpt 30,1171 - Number 4, 709 2R8 

Amount 3b3 tl81 11.200 
Dec 31 ,1171 - Number 12 , 005 853 

Amount 546 , 991 17 t 217 
Tot.M Dividends on 1171 Shatu 1,705 , 8 00 49 , q7 1 

lnttttlt Refunch: 
Number PIYK11 Dt<:ember 31, 1171 ltf'79 ?0 
Amount Plid duttn&ll71 59 , 018 375 

.._,, - Du..W. It71 
Number 12 ,844,9 3(1 401 , 329 
Amount 26,789 ,996 1 , 099 .381 

LNns Outlbndinc December 11, 1171 
Current - JI Number 11,707,942 332.!71 

Amount 27,087,821 777 , 342 
Othnqutnt - Number 462 , 141 13,009 

Amount 636> , 894 9,9('9 

Loins From OrpnluUon Throuch Dec. 11, 1t71 
Loans made- Number 190 , 897,966 1 , 709,075 

Amount 208 , 563 . 256 2t825 . 978 
Loins charpd off - Gross amoont A52 t 938 5t637 

RocovoriOS 161 , 392 730 
Net amount 69t , 54b 4,907 

111ncludes yearend dividend. 
21 Reserve for contingencies, supplemental reserves, and spectal reserve tor tosses. 
3/ lncludes loans 'ess than 2 months delinquent. 

Yursof Optnbon 

5 - t.t 10-IU 15 - l.t.t 

l ,41·1 l , bbQ l t815 

1 . \J; . 27~ 1,406.1Q7 7-154 , 311 
z , o r7 , 674 3 , 1)6'5 , 40('1 4 , f'l67 , 9ll 

1 . ()('li ' 121\ 1,772,2 .. 8 7,643.122 
~ .,n , rJ2 1 1 t c; 19 . 3~4 2 .19 7 , 0 45 

71' ' 270 37 , 5'6 45,539 
? , b1Q 5 , 1 bO 3 0 .1 0 1 

1 ~. 4?~ ,4,416 47 , 122 
11 .172 3 1, 7 fZ St-,717 
1 r. , 79t :n , t '3 57 , 251 
1 '! , nc1~ 54 ,3 97 117 , 509 
l t- ' 171 21 '7 l5 47,91 5 
l 'J , "'i74 3 0 , 6H4 43 , 925 

l,OO'· dlb 1 , 772,248 2,643,122 
cp,19R 137,11:>4 169 , 117 
21 , 94 7 33,440 58tl4l 

H"h , bf!.O 1 t514, R78 2 , 282 , 881 
7C , 992 44,630 82 , 741 

2 , 679 lt),4J1 14 , 274 
12 , 517 31 , 898 37,251 

Q,t,.d(;Q 160 ,2$6 251 , 4 04 
1; 1 ,1c; n 142,426 2 19 , 590 

1 , ,)b l 15 , 3l7 28 ,626 
1 . zsq 2,491 3 . 186 

42 , 6~7 61,0~6 100 , 397 
11 ' 59@ 16,939 31 .188 
2,b'l0 4 , 3H4 7 , 086 
1 ,472 3 , 019 4 , 832 

R20 1 . 233 1 ,73 5 
775 1 tll 6 t . b35 

to , 4313 ~,600 ll , 951 
9P7 1,620 2 , 749 
724 1,131 1 t 769 

4,30 3 5,9 tt 4 10 , 046 
] ' 74(. 3,6:57 6t008 

,74 1.0~9 1,608 
3 l13 542 848 
5~9 9 50 1 , 638 

~ ' 745 10 , 777 17 , 265 

4C5 500 617 
7,775 13 , 874 20 ,b3l 

905 1,101 1,324 
11. 7~4 21 . 514 37,751 

432 525 b 53 
Q, 032 17 , 265 23 ,58 1 
I , 281 1 , 572 1 t 753 

t5 , 2C3 27 ,410 44,367 
4 3 . 7 6 5 80 , 063 126,330 

58 108 201 
740 980 3,032 

53~,373 790 , 003 1t138,459 
A4fl, 319 1 , 793 , 771 2 , 081,597 

492 , 646 717,622 1,061,608 
870,077 l , 490,356 2 t 143 t 026 

25,696 33,138 47 ,898 
23 ,BR O 33,306 60 , 072 

3,377 , 558 7,290,022 12,750,52 1 
3t6G8,227 8 , 163.195 l6 t 084 , 2b8 

14 , 646 27,721 5 bt419 
1,870 4 ,823 9 , 526 

12,776 22,898 46,893 

20 ., ..... 
6 , 643 

17 ,7 26 , 886 
27 , P58 9 198 

28 ,306 ,96 4 
22 ,290,061 

374 , 344 
330 , 974 
770 , 725 
489 , 335 
392 , 233 

2 , 538 ,319 
449 ' 109 
671,853 

28 , 306,964 
1 , 835 , 556 

62t , 88b 
24,285 , 999 

955 , 794 
212 , 55b 
395,161 

2 , 609 , 410 
2 .1 74 ,734 

407,b8b 
26,986 

983 , 345 
305 ,I 7Z 

71,174 
38,406 
ll , b9l 
12,032 

113,911 
3 1 ,129 
20,287 

100,488 
5b t022 
16,521 
7 , 386 

17 , 584 
181 , 189 

2 '793 
271 , 929 

5 ,I 19 
388 , 841 

2 , 901 
302 , 103 

b , 546 
442,794 

1 , 405 , 670 

1,492 
53 , 89 1 

9,976, 766 
20,966,929 

9,103,895 
21 ,807,01 9 

342,400 
509,72b 

165,770,790 
177,881 , 587 

748,514 
144,443 
604,071 



Federally-Insured 

State-Chartered 
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TABLE S-1.- ASSETS OF FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1978 

(Amounts in thousands) 

Num~rof 

Stand~rdftdet'• fede< .. ly 
Admtnbtntivt Insured 

floclonondSbte SUte Credit 
Union• 

Total ····· 4 , 3b2 

floclonl l-onl !86 

Conn«:hC.Ut 79 
Mime 28 
Massachusetts 15 
New HlmPih•rt 17 
Rhode Island 7 
Vermont 40 

floclonii (-YO<k) 106 

New.Jerwy 15 
New YOlk 9 0 
Puerto RICO 1 
V1ra•n lslandsl' -----
floclon lll (l'hll ... tphla) 14 2 

Oelaw1re .l -- -- -
O.st rtctotColumbla J! -----
Maryland Jl ---- -
Pennsyt~an.a 126 
VirJtnll 14 
WestV•rll"'' 2 

~IV(Att.nta) 666 

Al.aD.ama lib 
Ca na l Zone 11 --- --
Florida 40 

Ceo<~· 43 
Kentucky 124 
MtUIU !P PI 69 
North C.rohnl !88 
SouthC..rot•N 43 
Tennessee 43 

Aqion v (Chlcacol l t 695 

ltllnOIS 515 
lndi.ln l 44 
~.chtpn 587 
M1nnesnt1 224 
Clhoo 325 
Wtscons•n 11 -----
Rq:ion VI IDfllll·ft. Worth I 338 

Arkanus 55 
lOUtSl.lnl 100 
New Mt••CO 27 
Okl.ahoma 42 
Ttlo>S 114 

R11kW1 VII fK.,.lll at,) 552 

low• 197 

Ko""' 78 

Minoun 255 
Nebraska 22 

floclonVIII (Don-) 171 

~ldo 60 
Mont aM 25 
North Dakota 68 
South Olkot.a ll -----
Utoh 1 8 
Wyominc 11 -----
-IXCSM,rond-J 423 

Anzono 65 
Cahforma 348 
Gulml' .... ---- -
Hawaii .. 2 ..... .. ... 8 -X-1 83 

A&Mill.l ~ · .. ---- -

""'"" ... . .. . . 24 o...., ... ... .. .. . ... 44 

Wasmntton ....... . ..... .. .. 15 

11For breakdown by type of snves tment. see Table S·5 
21 No State or local cred•t untan law 

T ... l LNnsto 
Membeu 

516,6~7,356 514,038,194 

448 ,1 26 356 ,403 

124.976 102,059 
64,379 58,394 
31, 0 73 23 ,6 59 
75 1 S 73 59 , 815 

103,893 b7 , 80 9 
47,933 44,667 

534,728 437 o233 

25,445 17 ol48 
476,602 390 , 552 

32.682 29o533 

- ---- -----
28 2 ,218 235,687 

----- ---------- ---------- -----
159,364 132.326 
111o936 94, 47 0 

10,918 8,891 

1t 0 5 0 ,964 lt327t289 

434,065 350 , 0 07 
- ---- -----

262.!26 203,965 
158,991 108,887 
169,226 14!,788 
68,082 48 ,564 

253,300 214 , 232 
14ft ,320 121 .657 
15bt854 138 ,!88 

5 ,611.354 4,699,941 

1t419t968 lt127 , 921 
274,489 226 .2 14 

2t2 86 t 85 2 lt985 ,807 
090 , 287 570ol44 
933 . 758 789 , 790 

------ ---- -
}, 555,386 1 . 294,691 

43,414 36,561 
117 o298 10 3,407 

87 ol71 74 ,236 
443t 4q8 332,409 
864,006 748,018 

lt552 t341 lt292t080 

45l t ll0 )79,334 
31 0 ,475 260 ,332 
738 , 854 609,065 

5!o902 43,948 

999,092 853 ,496 

35lo515 298,176 
128 ,034 96,614 
153.!91 130o007 -- --- --- --
3b6 o3 51 JZ8t099 

----- -----
3,195,895 2t811 ,4T5 

228 . 738 171,763 
Zo905,329 2, 586,863 

---- -
llo80ft 9,106 
50 o019 43.744 

827 , 252 722 .298 

----- -- ---
86 . 898 76.326 

380ol90 342 ,488 
360 t164 303,484 

3 All State cred1t umons •nsured under State·admsm5tered share •nsur~nce program 

Cuh Totti J l 
Investments 

$199 , 665 S2o008o385 

8,351 72,277 

2 , 819 16 , 98 8 
1,035 3 o586 

254 6 , 853 
2o286 10o976 
lo275 3lo922 

682 lo952 

5,490 85 , 781 

316 7 , 708 
4,965 75,940 

209 2 t l 34 

----- -----
4,674 36,191 

----- -----
----- -----
---- - -----
2 , 975 21 t568 
1,549 12o931 

150 l o692 

26 ob12 266,867 

7,328 64,340 
----- ------
3,44~ 5 l o9 1 5 
lo818 44,904 
3,668 22o255 
lo238 16,796 
4,202 31 o984 
2 ,444 2lo199 
2 ,469 1 3 ,4 73 

78,438 69l o458 

18,507 247, 512 
2,070 40t516 

33,756 193 o511 
8 , 946 108 ,559 

15 ,1 58 10 1o360 

----- -----
25 ,802 !95 , 847 

1tl49 4.280 
2, 738 9t500 

9 0 1 8 .278 
5 ,938 98,480 

15,076 75 .302 

16,443 207,917 

4 ,7~3 51 ,)1 11 
3 o149 36,930 
8,247 I06o126 

324 6o483 

8 , 733 96,014 

3,310 39t251 
774 25,762 

2.804 13o216 
-----
lo805 17t854 
-----

17,027 286,456 

2o029 .2.125 
13,603 238,475 ----- -----

455 2o173 
939 3,683 

8,094 69 t 507 

----- ---- -
1,693 Z o810 
2,680 22 ol85 
3,721 44,513 

()tho< ...... 
S411 o1 05 

11,094 

3 oli O 
le364 

307 
2o795 
2o888 

631 

6 t 224 

273 
5 tllt4 

806 
-----

5 ,66 5 

-----
----------
2 , 495 
2o 98 5 

185 

30 oi95 

12.389 
-- -- -
2o800 
3,383 
io515 
1t414 
2 . se2 
3o020 
2 . 723 

141,514 

26,027 
5 ,689 

73o716 
8,6 38 

27 ,444 

39,045 

lt419 
1o592 
3 o756 
6,670 

25 ,609 

H,!oo 

,,.7) 
10,06 5 
15,416 

1o147 

40,779 

10 o779 
4 oU3 
7 o124 -----

17o993 
-----

73,936 

5,12 1 
66 ,387 
-----

75 
lo654 

27o352 

6t069 
12t837 
8,446 



TABLES-2.- LIABILITIES AND EQUITY OF FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1978 

SUndMdfedtt .. 
AcfM~nr&trlttH , .... 
~MdSIMt 

ToUI .. S lh o b~7 , )!16 _,(_ ) 
"""' llb 

ConnectiCut l24 .. Q7t-
Ma<no b4. 3 70 
,.._,wehuwtts J1 , C73 
New Hlmpshtre 15 ' 973 
Rl>odtblond 1 0 3 o i:IO l 
Vermont 4 7 ,933 

ft1cton II (,._ Yad.l 5)4,72 8 

NewJerMy 2 ~>.445 
New York 4 1b ,b0 l ._. ..... 32 , foofll2 
VtrJ+nlsllncfs~ 

-lll {l'hl-) 2R2t21~ 

OellwlrtJI -----
Dlsttct ot Columbt1JI -----
Maryland .II -----
~sytvarna I !)9, 364 
VlfJINI t 1 t t 93b 
WestV.rprn.a 10 , 918 

-IY(AIIoftU) 1 , 6SQ ,qb4 

..,. ....... 434, 065 
C.MIZone.JI -----
Florldl 262.126 
Goo< ... 158 ,qq l 
Kentucky 169 , 226 
MlssrSSJDPI 6fll , Ofll2 
NorthC.rolrM 253.300 
South C.roiiN 14@ tl20 
Tennas.e l5 t~ ,854 

RltciOn Y (Oik.IIOI s ,6 { 1 o354 

lthi"!!OS lt41Q,968 
lndran1 2 74,489 

"""' ... " 2 ,2fll6 ,fll52 
MlnrtflOtl 696 tlfll7 
Otuo 
Wrsconsrn11 

933,7'>~ 

-----
"-Cion VI COaUn.ft. Worth) 1.5~5.18~ 

Afklf'ISU 43,414 
lOUISUinoll 11lt19" 
NewMelJCO 87 ,171 
oo. .. ,..,. lt43 ,49 1!1 
Teus 864 ,(106 

-vn~oatrl 1,552,341 

low I 451 . 110 
KllnNS 31 0 t4 '15 
Mistouri 7)8 ,8~4 -- 51 t90 2 

-VIII (Don-) 999 , 092 

Colo"do 3!tl,S15 
Mont IN 128 , 0 34 
North O.kota 153 t 191 
SoiJth O.kotl .JI -----
Ut ... 366 '351 
WJomlnc., -----
_ .. (Son,,_) ~ .l fl~o~.llll95 

.,~ ... 221!1 , 7)11 
C.hion na 2 t905 t)2Q 

""'"'" -----
Hewah. 11 , 808 ....... 50,019 -·-) 827,252 

Alasu ~'. 
ldlho fll6,e9s 
~ )10 . 190 
WutMncton 36(' tlf-4 

1 lncluciPS .to .. ·( .d d1v1dend and mterest on depostts 
2 Include'. "ve~•al reserve tor losses 

NotH ,,,.bit 

!A to , za,s 

18tf4) 

lfJ o 7)) 

5 . 084 
)0 

l oOb l ,.. 
1 , 0 41 

zo. 159 

1 ,593 
lb oblb 

1 , 950 

lC. tllt~ 

-· -------------
12,533 

l t S 1H 
23 

73,229 

2 1.144 

-----
5,809 

20,21 s 
1 t 167 
6,981 

10 ,306 
3,0 19 
2,587 

325 ,)2 3 

93.262 
6,1!186 

159,463 
27,348 
38.165 

-----
50 , 022 

lt929 
2,859 
3.853 

u.112 
13,20 9 

78,519 

21 •• ,~ 
zo,b31 
21,407 

••• 
52,337 

9,415 
21.563 
10 ,20 3 -----
9tl 5 4 -- ---

195,533 

6 ,1!162 
176,921 --- --

1,465 
10.278 

32 t 244 

3,925 
17 ,939 
10 . 380 

(Amounts in thousands) 

i.ccounts ,,,.bte Mtmbe" St•tutorr 
1M OtMr SUif'IC.I Rtwrn 
U.bthllel I f 

f )QQ t )41!1 Ult.)Jbo)1:0 S 714 I 11' 

8 .05 ~ Hlltl52 l4t153 

2 ,407 )f"4 ·"l b 4 •'ol 8 
l ol C2 '2 ,440 l o241 

271 lb ob9D 1 o8b) 
1 , 1181 t-b olHI 4' 124 
1 ,566 89o51n 7 t ill" 

""~ 41 ob72 2 obbO 

~ , ('2('1 4~5 ,4o S z, , oztt 

.,. 21 , I)A2 lo047 
7,201 " '"'. )b2 ;n,ees 

)44 z q . s21 

----- ··---
____ ... 

2,498 2 4 0 ,4Cl 14 ,&47 

----- ----- ---------- ----- ---------- ----- -----
1.002 l31 t2 51 1 ,5~4 
1 ,420 97.021 6,9}1 

7b l OtllS 182 

2R,275 1t4ll t61!17 79' 791 

5 ,)91 365,785 18,128 
----- ----- -----
1,737 234.851 11 ,4}4 
3,266 126, 7!6 5 , Sb3 
3, 721 145,481 13,448 
2 , 046 5),815 2 ,q69 
5,886 215,760 12.940 
1 , o~tz l28 ,88 111 l ,l!l fll7 
ltl46 140,300 7,322 

10 3,!S3 4t773t238 241 ,441 

12,593 lt212t992 S9,227 
),929 245 '281!1 12 ,S64 

63,385 1t906 t568 97,352 
11,548 600.750 )),238 
11 ,69q 8 0 7,640 39 ,OS9 

-· ·-- ---- - --- --
J O, 769 lt384t026 60,44) 

892 )7,383 2 .z~~ 
4,2~3 97 •112 8,429 
1,285 76,0 76 3 '111 
2,599 391 '773 1 s ,564 

21 ,741 774,682 30,41 s 

22' 553 ltl4J tl29 71tS28 

.., ,•q• l~S .~nz 22. 72t-
),919 268 t604 11 ,497 

10,325 650 tl40 )4. 505 
01Z ... ,453 2 , 8oo 

1l,2b6 857,571 42,9 32 

bt884 304,057 19,804 
819 98.320 lt500 

3,271 132.!S2 4,892 
----- ----- ----· 
6,284 323.042 14t 735 
----- ----- -----

68 '841 2t747,846 119,652 

2,979 209,168 6, 744 
6 5,10' 2 t491 t321 111.571 
----- ----- --- --

277 9,444 300 . .. )7,913 909 

19,911 723,848 34,101 

5 t179 74. )3 7 2' 119 
5 t339 331.142 18 ,156 
9 , 393 317,669 14 '306 

31tnsurance and ln\lestment valuat10n and other reser\leS 

4 fJo State or kXal credtt umon law 

5 All State credit umons msured under State-admmtstered share msurance program 

Rt-t.er .... tor .1 oo ... Unclwtdtcl 
Cont~n&enc••• 21 RtMffll J / br~ttn~l 

11 0 111 ,&SI Stlb I )bO 1oZBZ , 0 -) 

) ,) 'J9 "'t9b"o 1,b11 

••1 .,. l t 745 
1 , 094 lZO loUI 

J O• 92J ... 
632 96 } t 749 
613 2 t 8ltf 009 
ss 431 l I )25 

7. 771 2,962 1) ,412) 

291 247 zoe 
l ,lt4C. 2 ttll) 14,410 

29 102 HS 
-···- -----
1 ,)56 90S • ,259 

----- ----- ---------- .. ---- ----· ----- ----- -----
• o• 018 ),ttl 
747 110 4, L]b 
200 117 IZO 

13,1!134 12 tl )5 32 . o ll 

6.143 4,602 10 ,572 
----- ----- -----

712 2,407 3 tl16 
410 7ZO 2,011 
11. lt421!1 1,20~ 

HS 11S 1,310 
sos 2,oeo s,uz 

ltSOit ••• ),491 
2. 760 273 2,465 

4},091 22 '740 104,364 

22,279 4,009 15,606 
311 1,319 4, 1Z6 

10t854 7 t 747 41,412 
2,753 2,166 11' 714 
4t821 ••• oo 25' 36 7 

----- . ---- -- ---
s.oo1 lt 163 Z1,9U 

231 70 o•• 
S90 148 ),tOT 
TSO )8 1 ,, •• 

lt2T6 1tlll 5 '725 
2,141 1,511 10,300 

14,557 ) ..... zo ,110 

b,lt1 2 t221 7,370 
1,87) so• 1.316 
5,864 1 , o2• I ,5117 

493 133 700 

1 Ot l98 3,267 u,S20 

2,709 919 1, 12S 
ltll4 Z3 u• 
1,066 SlS lt065 
---- - --- --
s .zn lt791 ,,105 
----- ----- -----
0,946 11 •••• 45,37,. 

ltl35 Z43 907 
4,802 11 ,452 44t144 
-- --- -----

1)9 ----- IZJ 
171 . zoo 

4,516 Sl4 11. )41 

••s zo• SS9 
302 282 6,070 

),658 39 4, 7t t 

87 

I 
I 

l 
l 
I 

1 

I 

I 
j 

I 

I 

j 
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TABLES-3. -ASSETS OF FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31, 1978 

(Amounts in thousands) 

Number of 
Federolly Loons to Tn>e of Membership In our tel Tohll 

Momberl 
SbtoCrtdlt 

Unions 

Total 4,31>2 Sl b ,b57 ,35b Sl4t 0 38,194 

As.sociationll 1roups- Total 763 2 t 085,71tl lob32t760 

Cooperatives 90 452,099 381,432 
Fraternal and protess•onal 124 116 ,o8s 101t730 
Rehg1ous 271 415,'167 3b 1 t 0 71 
Labor Umons 164 372ol60 314,033 
Other assoc•at1onal groups 114 729,431 474,494 

Occupational&roups- Total 3o418 14,077,961 l2o 0 00 o20 9 

Agr•cul ture 8 3,680 3o235 
M1mng 22 64,924 58,004 
Contract construction 14 2lo239 18,980 

Manutactunng lo405 4t305t032 3o624o982 
Food and kmdred products 179 340,091 266,892 
Text•le mill prod. and apparel 60 88,365 74,681 
Lumber and wood products 32 89,678 80,528 
Paper and allied products 74 184,384 154,280 
Pnnt.ngand publlsh•ng 99 122,980 104,094 
Olemicals and allied produds 114 416,421 343,411 
Petroleum reflmng 72 208o7b7 186,071 
Robber and plast•cs products 28 69 t112 56,773 
Leat her and leather products 14 3lo209 25o902 
Stone. clay, and glass products 34 31,689 27,533 
Pnmary metal•ndustnes 117 499o692 415o839 
Fabncated met al product s 174 184,900 152o328 
Mach1nery. mel. electncal 256 lol59o212 989,788 
Transportat ion equ1pment 89 745,633 632,535 

Motor vehicles and equip.· 53 306ol02 260,465 
A1rcratt and parts 12 287,325 244,049 

Instruments 1.1 30 45o310 38,787 
Other manufacturing 33 87,589 75,539 

Transp .. comm .. and ut1ht1es 411 2o224o908 lo855o529 
Ra1lroad t ransportat•on 121 310o483 261o887 
Bus transportat ion 24 43,460 31o553 
Motor f reight transportattonJ' 43 97,324 82.158 
Air transportation 11 53lo939 386o570 
Other transportation 7 10t944 8,036 
Communications 90 783o236 721o110 

Telephone 83 781o156 719,317 
Utilities 115 447,521 358o216 

Wholesale and retlil trade ... 159 315,454 261o97l 
Finance . insurance. real es tat e 79 91o678 76,420 
Services 580 2 oit78o646 2o133o018 

Hotels and other lodging places 6 4,291 3t991 
Personal services . 6 1o533 1o403 
MiscL business services ... 14 118o082 111o144 
Medical, other health services 145 143,078 127,305 

Hospitals . .. 12 9 129o323 114o651 
Educat ional services . 381 2o166o497 1o85 0o174 

Etem. and secondary schools 298 1t299t387 1 o124 ,940 
Colleges and universit ies .. . 58 242,450 200o2it8 

Other services . .... 28 45ol66 39,002 

Government .. . .. . 727 4,537,792 3o941ol67 
Federal Government . ........ . .. . 269 1o832o297 lo55lo520 

Civilian . . .. 232 1o132t882 1o000o341 
Military . 37 699,41 5 551ol80 

State and other government . 458 2 ,705 ,494 2o389o647 

Other occupational groups .. .. . . .... 13 34,609 26,903 

Reoidentlol I'OUPI - Tohll . . . . .. . .. ....... 181 493,653 405,2 2 5 

Urban community .. ... .. .. . . 90 382,323 311o222 
Rural community. .. .... .. .. ...... . 91 lllt330 94,002 

1/ For breakdown by type of investment, see TableS·S. 

2/ Professional, scientific, and controlling instruments; photographic and optical goods: watches and clocks. 

3/ l ncluding warehousing. 

Cull TIQI 1 I 
lnvootmento-

$199,bb5 ~2. 0 0 ~ t385 

23 ol73 376,404 

5,543 52o443 
lol77 llt732 
5,921 37,149 
3. 771 45 oll3 
6,760 229,968 

169,1>96 lo565o445 

158 270 
lol78 4o849 

322 lt426 

59, 85 9 53lo325 
5,841 60,437 
lo 0 46 llo791 
lollS 5,273 
2o179 23o721 
2,733 14o765 
7, 0 57 58,9it6 
2o454 15 ol40 
1t297 10o360 

405 4o317 
671 3t114 

7ol72 61t551 
3,862 25o734 

14,971 132o791 
7,625 87o465 
3,781 31o573 

321 40o237 
589 5o447 
841 10 o474 

22 ol75 309,299 
3,921 31ol75 

460 4o904 
1o 0 56 12t031 
3, 7 41 138o014 

174 2o664 
9,038 36t786 
8,977 36.574 
3t785 77o725 

5,648 43o910 
1,868 12o478 

25,981 243o3ll 
49 127 

• 111 
645 5o618 

3,222 10o251 
2o885 9o687 

21,255 222o632 
14,0 34 122o904 
2,874 32o238 

810 4 o572 

52,174 4llt745 
24, 067 207,493 
13,322 95.734 
10,745 111 9759 
28,107 204o252 

334 6o832 

6,7 96 66o536 

5,074 53,798 
1o722 12o738 

Otlltr -· 
S4llo105 

53,403 

12o681 
1o445 

11o82 5 
9o243 

18,209 

342,605 

11 
893 
511 

88,864 
6,921 

846 
2o762 
4o Z04 
1o388 
7,007 
5ol02 

682 
585 
371 

15 o130 
2o975 

21o662 
18o008 
10o282 
2o 718 

481 
735 

31o904 
7 , 500 

5it3 
2,079 
3o614 

70 
16o302 
16o288 
7,795 

3,924 
911 

76o335 
124 

19 
675 

2,300 
2o100 

72 , 435 
31o509 

7,091 
781 

132t705 
49 o217 
23,485 
25.731 
83,488 

541 

15,096 

12o228 
2o868 



TABLE S-4. - LIABILITIES AND EQUITY OF FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31, 1978 

~ ... -.,. Totol 

Total 
Sl6,6~H,356 

Auotiatlona lcroups - Total 2t085,741 

Cooperatives 452, QQq 
fra ttm aland Df'Oitu10na l 116 , Q85 
ReltiiOUS 415,967 
t.borUnecwa 372 ,160 
~Mr I S50CIIIIOnallfOUI)$ 729,4 3 1 

Otc:upaHontlaroups- Toll! 14,077,961 

A.ar•culturt 3,680 
M1nma 64,914 
Contractconstr1.1CI10n 2l t 239 

ManufKturtnl 4t305t0 32 
Food 1nd k1ndrtd OfoduCIS 340,091 
TeJttle m1U prod 1nd apparel 88,365 
l um ber l nd wood produtts 89 , 678 
P1per and lilted products 184 , 384 
Pnn11n11nd oubhsh•na 122.980 
Olemiuls 1nd 1Hfed products 416,421 
Peuoteum reln n1 201f7b 7 
Rubber and OIISIIC$ products 69t112 
luther 1nd le1ther oroducts 31.20 9 
Stone. clly 1nd IIISs orod LXts 31.680 
Pnmuy me tlltnduttfles 499,692 
Fabncattd melll prod UCIS 184 ,qoo 
Mlciunery.•ncl t lt<tr""l 1.159,212 
Transportlhon equ•oment 745 tb33 

Mot OJ wtuctes and equ,p 306,102 
AlrcultandPint 217.325 

lnstruments jl 45,31 0 
Other manulacturma 8 7 . 589 

Tr• nsp ,comm , and utll•t•es 2.224 , 9 08 
RA!tlroad tr•nsporuhon 310.483 
Bus transpot"1ahon 43,460 

' Motor lretlf'lt transPQf1atiOI"' JI 97.324 
Au transpar1ahon 531 t 93Q 
Ol:her trlnspor11110n 10 t944 
Commun•ca ttons 783o236 

Telephone 781 '1 56 
UM•t•ts 447 , 521 

Whotew\eand rttiM ltadt 315,454 
F•n~nce.lnsurance, rul estate 91 t b78 
s.rv~ .. 2,4'71!1 , 646 

Hotel$ and ot her lodtt nl pieces 4t291 
Personal serviCes 1.533 
M~td. bus• nessstrvk:es 118.08 2 
Mtd1cal, othtr health serviCes 143 t078 

HosPitals 129,323 
Eduat!Onll SltVICts 2 t 166,497 

Elem and secondary sc.hools 1 t2Cl9t317 
Colleen 1nd un1vt rsit1ts 242,450 

Other servica 45 •lbb 

Government 4,531,192 
Federal Gowrntntnt lt832t297 

Ovtllln lt132 ,882 
Mtlitary 699,415 

Stitt 1nd other JOYtrn~Mt~t 2. 705 ,494 

Other OCC.UI)IIiONI l tOUI)S 34 t 609 

Aelidentt.tpoups - Totll . •«n,~t53 

Urban community 382,323 
Rural c:ommun~ty lll·330 

l / lncludes yearend divtdend and 1nterest on deposit s. 

21 tncludes spec•al reserve for losses . 

l 1tnsurance and mvestment valuahon and other reserves 

(Amounts in thousands) 

-· - ....... ........... .... ....... 
u!::'~o. 1/ So-

SR60 , 2 55 t.30 9. 348 jsl4•3l6 •310 

}R6,725 20 . zoo lt74lt155 

5 0 ,20 7 5,893 370 ,478 
10 , 601 2 , 249 Q6,166 
21.925 6, 570 353. 592 
21. 269 6,905 )14,255 
75 '724 7 , !i 83 606 t665 

6 5 1,904 271 t 196 12 d6lt812 

97 108 3 t094 
484 1,329 57e420 

lt08 5 480 17.733 

l 1H ,453 80,660 3t696t343 
ll ,88 1 6,0 83 291,761 

649 2,324 75,493 
3,336 2,767 78 ,432 
4,724 3 , 0 70 161t966 
4,244 1,966 10 7.189 
4,709 6 , 359 365,997 
7,574 4.131 183.349 
lt414 lo515 51 •138 

876 373 28 ,Q77 
598 665 27 ,78 5 

1q , 449 7,294 430 .47 5 
1 '7)6 3 , 766 155.307 

82.120 16 ,oz7 983,654 
)8 ,540 22 , 44 7 630 t ll4 
2 3,975 10 , 0 21 250 , 311 
6,460 9,866 250,920 
2.192 426 39,622 
1t410 1,442 78 o213 

96 , 3bl' 42 , 51'2 l•909o210 
14 t124 5 , 955 2b2 ,548 

1.874 778 36,415 
7,470 1,991 80,836 
1 t060 10 , 902 412.924 
lt216 120 8 t814 

4),46 1 12.123 660.373 
43,406 12,023 658,638 
27 .! 6 2 10,703 377 o3ll 

10.981 4 , 862 274 t431 
2.525 2,344 10.234 

131 . 587 51' 171 2 .tn o059 
167 53 3,873 
Ill 144 lt154 

7,584 286 104,624 
a . a o 2 2,bl9 123.208 
7,929 2, 2 64 111.562 

114,193 47,141 lt863t610 
78,200 19,026 1• 11 2 tb42 

9,599 2, 720 215.714 
131 858 40.519 

215 . 133 17 o027 3•957•266 
9!.763 27.t69 lo591•370 
36,929 19 , 801 994 t 666 
54,1)5 7 ,)62 596.70 3 

123.369 59 , 858 2t365 t 897 

2.186 643 21 t945 

21.626 8 , 952 413 •• 03 

11.261 6,329 31 5 .111 
3. 357 2 t623 97,592 

41 Professtonal, stlent•f•c. and controUmg mstruments . photographiC and opt•cal goods, watches and clocks 

Sl tncludtnl warehous•ne. 

I 

st.l....., -.... ..:=.. lt Cont.:.,. ... y -.. 
S714, 315 U OB , 6 58 i>66. 360 

73,594 14,602 4,692 

16 , Q72 l o928 759 
.. ,394 797 2ll 

17 , 50 4 2,358 639 
15 ,549 ],760 lt697 
2 0 o0 75 5 . 758 1,317 

616 , 337 85,534 56.2b5 

179 21 61 
],072 291 151 

982 710 62 

194 , 491 )7 , 613 13.354 
17 , 211!1 4,565 2tl98 
5.307 1t1'79 255 
3,487 317 59 
1,352 1.! 51 519 
5, 793 940 311 

22,119 2o234 l .271 
9,540 925 295 
),9h4 781 185 
1,324 132 u 
1,720 254 124 

2),819 4 , 001 l. 765 
9 .!02 3,459 624 

48,448 10 .!OI 2,045 
27' 1'17 7,095 3.214 
10,875 1.529 2,632 
10.118 4,160 404 
2.119 93 24 
3 1 7bO 437 374 

109,236 llo710 13.!62 
16,266 3,965 l o370 
2,641 311 22 
4,592 499 79 

25,457 Zt347 2,no 
524 7 

)7 ,947 2 t 796 5,297 
n.u1 2. 793 5,297 
2 1.811 1 . 783 lt424 

13t973 2t019 l ,701 
3,635 Ill 279 

101.317 12 .1 40 l2o613 
104 19 5 

53 2 . 
4' 176 322 22 
4,816 799 431 
4 , 356 713 420 

90.239 10.725 !Ztl39 
56,611 1,ou 4,252 
8,716 1,312 747 
1.929 273 16 

117,575 19 , 796 14,712 
78.351 13 ,551 9,053 
53,495 9,639 4,091 
24,163 3,912 4t955 

109.217 6,245 5, 729 

1, 877 339 31 

Z4,38 5 8,522 5,402 

19 , 409 1 '788 4, 764 
• ,976 7)4 6)1 

~ 

~ 

SZI2 ,043 

35,173 

6,76) 
1,667 
6,379 
1,725 

12.231 

234,906 

113 
2.176 

111 

91 ,Q45 
6,)14 
3.159 
1,210 
4,S94 
2,459 

!),on 
2,946 
),115 

414 
542 

!2.111 
4.906 

16,111 
15 ,735 
6,U9 
5,J97 

IU 
l•'" 

42,510 
6,255 
1.420 
1,157 
6,271 

203 
21.239 
21.!69 
5,U7 

7 ,473 
1,14! 

32, ... 
· u 

69 
l,OU 
2,,, 
z , oo9 

21,449 
20,4 .. 

3 , 643 
700 

56,212 
2lo033 
14,241 

6 ,186 
35,179 

581 

11.364 

9,955 
1·409 

89 



TABLE S-5.-INVESTMENTS OF FEDERALLY INSURED STATE CREDIT UNIONS, BY REGION 
AND TYPE OF MEMBERSHIP, DECEMBER 31, 1978 

(Amounts in thousands) 

.., ... ., 
U.L 

.. __ .. _ .. ......., 
ITAIIDMD'IDlu.t. rlOIMUY - - -- - - ITATIAND _,.., ... - TOTAl. ...., - ,_...,. 

........... ..o.u. ......... - LOCAl 
• GIOMIMDT'n'l 01 ..... ...... -· ----- - - - - to~- - ...... _,_ - ,_ - -, .... .. ~.l&Z 1Z t OOl , ) 81 UOl',tiO U91t525 SllltJll 1)79,1011 s•at.no l ll'tl71 11\l -·- ... 72.278 za,T" '·"" lt5Ztt u.•n 4 t ZIO tt ,l)t • 

~IICMI-YWIO ••• l h lll u ,an 16,lU z,toz ~'•'" 4t904 J,an 10 
~~M~) . ,., ]6 t l9l 7 ,677 ,,zn l tHl 7, 271 1 • • ., Stltl . 
-.ontv~At~~nte) ••• 266 , 1'>7 49,72 1 S9 ,ZU )7 tOtl lltl94 UtllZ 1Z ,OlD ... 
-.-v<OIIctiiDt .. l t6~ 5 691 , .. ,., l Ol,l25 11Z t5ll U t 148 IO, It loilo 151 ,440 51t9Dl .. , 
~VI(OilleloA'IIIb1tl) no 195,11411 10tf95 ... ... ., ll t14T Ut451 50 ,715 lltltl ' ~W...,.._Qry) '" ZOl ,9 lfl l4,1U 49,05 l Zlt511 41tiU 49t1U l) I lU " 
_.,.,_ 

111 u .ou Utlll zs•nt l t 45J 14 ,2)1 l) , )55 4 ,ltt ............ 
~OICS..F~) ., Zlfl 1 458 n.••o 60,1U u,,,., lZ 1 7U u,zu "•'" .. 
~l!SMMI) I) u,soa ZtiH ll*''' 9tlZ4 9,726 14.716 ltOSO .......... - , .. ]76 ,404 ll t l3l u.o:u Zlt664 })1 , 116 lOO tU5 zo,Jn " -- ),411 lt565,445 zu,tzo 425tf'tl us .nz lllt l l3 zn.u1 l0Ztl14 ,, 
............. 1.405 5)1,)26 109,)15 uo ..... 

61 "'' 
....... n .on .u .... ... 

Jr¥dOQIUI<Of'I.~ICiftt 

M'ldvt•ll• ... l09 t299 5ltU6 113,464 .H ,lt1 4),1)2 
1 2 ' '" 

..,,,,. •• 
Wl'dlullt!'ll.-.fll' trtOI ... ... 4],9ll 1,341 11 t049 ltl6J 4 , 6 0 1 • • uo ,,442 > ........ . .. ... 243,310 4),1'54 49 , 141 ll t1 22 5Z,IA4 6 0 ,411 l2tl7 l 1 - ,, 4 11 ,745 41,)20 126,ll4 4) t051 ,.,,11 tlt004 zt , uo ,, -· .. ~ ... ZQl,UJ 29,417 66,50) zt,lU ZJ,lU )4 , 907 ll t fl4 •• 
~ »> •5 ,734 u ,:us 

21 ·"' 
l'tUI ······ U tZl l 9tl4 t •• ..... .., ., 111,759 Ptlll 45,345 12 t4P 1 ,100 u .u. ,,.,, ......... 

SCI!Itnclothtt ... 204,252 u.nJ 59t6Zl 14tlt6 lltlU 5lt09l lltU6 HI 
OI:Nt"OOC\IOIIIIOnli ... l)b 2'5,154 ),431 4, )20 2•414 7,166 , ,,u z.ou ........ - ........ ... flb,'H7 U , 2U S,)tb .. ,,., 10.117 ll ,11 4o 2,006 > 

TABLE S-6.-GROSS AND NET INCOME, AND UNDIVIDED EARNINGS OF FEDERALLY INSURED 
STATE CREDIT UNIONS BY REGION AND TYPE OF MEMBERSHIP, 1978 

(Amounts in thousands) 

STANDARD FEDERAL NU .. EROF GIIOSS INCOME 
FEDERALLY 

AOMINISTRATIV£ INSURED NET 
REGION AND TYI'£ Of STATE CREDIT INTEREST ON INCOME FROM INCOME 

ME .. ERSHIP TOTAL 
LOt\HS !.1 IHY£STMENTS OTHER 

UNIONS 

Totti 4 , 362 S lo~~O o ?44 '!.377,015 5 15 1,977 52l t248 5I t 026 , 635 

Rqion I (Booton) 186 40 , 692 34 ,100 6 , 005 587 26 0 636 
At_.II(- Yonl) lOb 49 , 348 43,082 5,751 515 35 o81b 
Atlion Ill (1'111-phlt) 142 25 , 087. 22,154 2 o5 15 412 16o823 
Atlion IV IAtltnta) . . .......... ..... . bM 152,5 77 130,822 19,161 2 o594 105,046 
At lion V (CIIi<olo) 1,695 535 . 060 474,273 55,921 4o866 339 ol '12 
Rqion VI (llollas·ft. Werth) 338 139,502 123 , 874 12,489 ), 138 92o204 
Rttion VII (Konsas City) 552 144,43'1 12R , 385 13,873 2·181 91,454 
Atlion VIII (Don- I. .. .. ....... . . . . 171 95 o08 8 8 4, 702 8 ,453 1t934 62 ,665 
Rtlion IX (San Francisco). 423 292,694 267 , R20 2 1 o256 3o618 205,399 
Rttion X (Sotttlt) . 83 75,761 67,805 6,552 l o404 5 lo40 1 

Associltlonol 763 197,767 l68 o147 21 . 29 9 3·321 111.386 
Occupatlono) ..... 3,418 1.313,?0 1 lo170o5RO 125,757 16 .860 878,219 
MinutKtunna .. 1,405 4(15,90 7 3.59 , 090 40,420 6o396 •"267,349 
Tr• nsportattOn, c:ommunec.t.ons. 

1ndut•h1ta ...•. 411 200,830 175,212 23,A34 1,783 144,244 
Whotevte and reta•l tradt ....... 15'1 29,203 25 .463 3,450 290 20 o0 6 0 
Ser'oiiCIS ••... . .. ............. 580 230 ,148 205 ,43'1 22,227 2 o48 1 u2 ,zoe 
Gover.unent . . . . . . . . ... . ..... . ........ 727 426.85 4 387,41t 3 34,027 5o383 280 .420 

Federal .... .... .. .. . ··· ···· ········ 269 172 . 221 151t91t4 18,560 lo 7 16 ll3o05 1 
Ovthan ......... .. . 232 108 , 058 98 , 682 8 , 272 I t1 0 3 70 , 567 
M11ttary .. . •. . .. ............. 37 64 ,163 53 t 262 10,288 613 42,484 

State and other 458 254,633 235 ,499 15 , 467 3,667 167,369 
Other OCCUPihONII .•. 136 20o25'1 17, 933 lo799 527 13.938 
-till 181 44,2 76 38.288 4,921 lo061 30.030 

' Net of interest refund to borrowers. 
1 Excludes yearend dividends. 

90 

..... ·-· ...... 
l lll,]U 

UtTZtt ,,,z, 
'"' •• uz 

5 tt7U 
z,zn 

u• 
• ,no 

ZJ.lU .. 
6,909 

'"•"2 n,J., 
, .... 

4 , 110 
llt5'U 
u,uz 
, ,on 
z,sn ,,,,.. 

Utltl ••• IO,IU2 

UNDIVI0£0 
EARNINGS f) 

S2R2 o01tl 

7,671 
15,423 

8o 259 
32,0 12 

104,364 
2 lo 'lb2 
2 0 ,110 
15,520 
45 ' 374 
1 1.348 

35.713 
234,'101 

'11.045 

42,580 
7,473 

32,688 
56. 212 
21. 0 33 
14o247 
6,786 

35 t 179 
4,907 

llt364 



--
TABLE S-7. - EXPENSES OF FEDERALLY INSURED STATE CREDIT UNIONS, 

BY REGION AND TYPE OF MEMBERSHIP 1978 
(Amounts in thousands) 

STANOAIItO FEO£AAl IORACIWERS' lll'f EXAMW4ATK>N 
EMP\.OYEE ASSOCIATK>H AND 

INTEREST 
OH 

AOMINISTRATrv£ TOTAL PROTECTIOH SAYINGS 
MGIOHAHDSTATE COMP£HSATtON IHSURANC( INSURANCE ouu SUPfAVISIOH IORftOWED 

FEES OIOH£Y 

Tot~ S.523 ,607 c 178 t 2 17 ""'"' , 064 S21 I 154 J8 ,577 S5 , 71'\FI S46 1 Att9 -·-... , )4 , 0!>6 ",es "' lt285 697 2 19 161 _,,_ . ..., 
.. llt~BZ 4 ,t;OJ lt819 120 118 96 _,,,.,_ .. , R 1 2~8 2 . 723 ~29 l21 140 132 

AICJOniY(Atlfntl ) 47, 531 11 , 4)0 4,512 2,679 uo H3 

-V(CO.icaoo) 19';,867 67,41., li'l ,)92 7,830 3 ·521 2 t 035 
RqiOn VI (O.IIn·Ft Worth) 4 7 ,298 16 , 907 3 ,6)6 1, 8 77 474 366 
Aqton vu (Kinus Oty) · • !>2 ,985 16 ,52b 4,980 2,663 lt535 675 
Rltpln VIII (Dtn....,) 32,423 10 t l40 l t617 1 ,499 491 238 
Rqton I)( cs.n Francnc:o) tt1 , 295 29 , 752 6,590 z .~oz 960 1 t 043 

-XCSoonlol 24t 361 7 t 86') 1 t398 666 241 IA I 

~IIONI 74.382 22 . ~C'2 5,292 3,0 99 I , 265 821 
Otcupr~t!ONI 4 ) 4,979 1SQ,<U,5 3 7,772 17.35~ 7,040 4 '713 

"*'nulactunnc 138,558 49 , 4 09 11 , 868 0,276 2,576 1,63R 

Tr~nsoor1~110n . communutiOftl. 
ftldultl!t'" !1~ . 5 8 .. lQ . 257 5,443 l t Q99 902 642 

Whotewleolnd ret~,j tr..ot 9 tl43 3 , 241 820 2~6 218 I 56 -- 77,939 26 ,653 5,626 2 , ?57 1t241 864 
Covernment 146,433 50 .109 13 t256 6,175 lt931. 1 t31 2 

Ftdero~l 59.169 20,407 5,419 2 ,614 848 524 
Ov•l~n 37,490 12 ,901 3, 76R 1 ,A61 586 397 
tr.l•ht~ry 21 ,679 7 . 506 },651 753 262 132 

St~t• ~nd otn.t fn . u~4 29 t 702 7 , 837 3,561 lt084 H 8 
Ot~r OCC:UPihOr\11 f'l t 321 2 t 27h 759 362 171 10 1 

R.s!CMnti1l 14 t 246 4,t.7() 1t000 100 272 174 

TABLE S-7.-EXPENSES OF FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND TYPE OF MEMBERSHIP, 1978 (Concluded) 

(Amounts in thousands) 

STANOAROFED£RA.L EDUCATIONAL 
OfFICf I'ROt"ESSIOHAL CONVENTtOHS ANNJAL SHARE 

ADMINISTRATIV£ AND OPfAATIONS AND AND MEETING INSURANCE 
REGION AND STAT£ l'tiOMOTIOHAL fXPfNSf OUTSIDf COIIFfii£NCU fl(PfNSf PMMIUMS 

D .. NSf SEitVICfS 

Tot1l .. 514 , 0 68 S60 , 077 523,060 $7 , 670 S3 t Oll $9.906 

Alaion I (Bolton). . . 246 t.•zz 811 !51 92 291 
Alaion II (New Vork) 130 It 501 480 281 92 332 
Alaion Ill (Phlladltlphil) .. 1 HI 863 344 86 71 164 
AtiiOftiY(Attlntl ) .. 853 4.578 It 7 95 7(3 227 986 
-V(Q,IeaoD) s, 787 22 ,945 8 ,518 1 , 2:n 1 ' 782 3 , 455 
~YI(Dtii•·Ft. Worttl) 968 6,1 e2 2 . 0 36 560 ) 00 930 
-VII (~<onus City) 1 '763 5,8lh 2. 768 788 4 27 sea 
~VIII{Dttlwr) 1,075 ], 121 1t37~ 502 222 '82 
Rltton IX (SM f,.ntiiCO) 2 ,476 10 . ~96 3 t678 933 329 1• 790 
-X(Soonlo) ~87 3,052 1·2 ';4 420 93 •sa 

Auoc:i~tiCINI .. 2 ,ooa q .1 22 3,175 1,037 491 1 t 0 9 0 
OccupittONI 11 , 639 4 9 , 52 4 19. 258 6,485 ),052 B ,563 
Molnul..clur+nl ] , 459 14' 152 5,915 2,466 lt150 2 ,634 
Tr~nwort~IIOn, c:ommun1UIIOf'IS, 

1nduflht.a 1 , 394 5 t 56(} 2 tl 5b 950 500 1 . )00 
Wholftollt lnd r•t•lllrlde . 193 887 633 118 120 1 q6 s.,,.., 2 , 420 q , 944 '3.941 1,ooe 430 lo520 
Co~Mitnt . .. 4 , 0 4 2 18 . 509 b , 7. 1 9 1 , 862 794 2 . 71 1 

Fect•r•t .. 1 , 679 7 ,451 2 t Ol l 783 338 1 ,175 
C.vtl~n .. 1 , 070 4.1 71 1tb28 513 274 n • 
M1hto11')' .. 609 3 , z8o 40) 100 64 451 

Sto~te lndot'* 2 ,363 11 . 058 4,248 1 , 0 79 456 1,606 
()I:Mf OIXUI)fltOftoll Ill 4 72 334 81 58 132 _,,., .... 4 21 1,431 627 148 90 Z53 

986 

1 •"'" " 834 
),1100 

16 , 364 
2 t blO 
5 ,)46 
4 . 0 41 
1hll0 
2 , 59(' 

1::> , 5 15 
:H,773 

8 ,41 3 

~. 76) 
820 

7,571 
11 ,759 
4,204 
2 ' 332 
1 t 912 
1 , 495 

447 
1 , 601 

OTHER 
EXP£HSES 

S78.126 

2.155 
2 , 060 
1 , 290 
1 , oos 

27,644 
lt423 
6,'l53 
... ~82 

1 3,~03 
4,113 

10 ,29 1 
65 , 7 63 
22 , RBO 

8 t587 
lo233 

10 . 954 
21,343 

9,90 1 
b ,ozs 
l t 873 

tt . ••2 
766 

2 t 072 

OfFICf 
OCOJPANCY 

fl(PfNSf 

~22 t08 1 

672 
~04 

276 
1 ,478 
8. 779 
1,930 
1,8 10 
1 . ~ 16 

3 t 116 
l t 3?7 

3 , so~ 
17,802 

!1 , 639 

2 t lll 
220 

3 , 412 
6 t l d9 
1 tb87 
1 tl51 

B6 
4 , soz 

229 
773 

91 



TABLE S-8- LOANS MADE IN FEDERALLY INSURED STATE CREDIT UNIONS DURING 1978, AND CURRENT 
AND DELINQUENT LOANS OUTSTANDING AS OF DECEMBER 31, 1978, BY REGION AND STATE 

(Amounts In thousands) 

92 

_, ..... ~- Duttrc 1171 -_ ... _ - -
TOUI b t 238,741§ Sllt439,3f'9 

RePon I (Boston) 138 t708 246,664 

Connect icut 57 tl74 85,415 
Ma1ne 23,407 44 ,699 
Muwehuselts 10 .513 19,717 
New t-Ymcn.h•re 15,857 35,639 
Rhode b"nd 8,033 22,299 
Vermont 23 '724 38 , 195 

Reclon II (New York) 145,323 339,931 

New Jers.y 7, 504 14,274 
New Yor k 130,317 305 .1 21 
PuertORitO r,5o2 20.536 
Vit&ln tsllndS ll ----- -- ---
Recion 111 fPhil.ctetphiaJ llb,971 202,714 

0ei1Wifl ? ----- -----
0.\lnct ol Columbti ill ----- -----
Mo~ryl1ndJI ----- -----
Pennsylvan•i 89 , 613 116,550 
Vtr&•nJI 45.346 l'2 ,425 
WutVtrpnW! 2,012 3,809 

Re1ion IV (Atlintll 893,(167 l o202 o924 

AJabimi 243,422 339,969 
Ca"'llont11 ----- .......... .. ...... 112,054 154,697 
c... ... 62' 119 84,823 
Ke:ntuc.ky 88,003 131,291 
MISSISSIPPI 120,959 50,599 
North C.rohni 130,831 228,940 
South C.rohni 66,181 109,692 
Ttnntsste 69 ,498 96,912 

~Poll Y IChtaCOI 2,253,335 3,774 .ooz 

ll•no•s 510t4'75 825,485 
lndtinl 19 2 ,567 232,665 
Mld'upn 961,572 lo589,515 
Mtnntsota 216,ll7 447,652 
Ohoo 312,604 618,685 
Wtscons•n1 1 ----- -----
Repon VI tDIIItJ..ft. Worth) 641,454 1,024,378 

ArkiMUS 27,936 35.108 
lOUIStlnl 56,762 92,846 
New .Yt J ICO 21,448 53 ,351 
O"l•hotN 195,864 218o014 
TtkiS 339,444 625 o051 

AtPon Vlt (Kanws City) 662 ,142 ltl82,919 

Iowa 179,618 286,634 
Kansas 127,102 258,066 
MISSOUri 333,321 596.250 
NlbriSki 22,024 4lo969 

-VIII(Ilon-) 292 o030 650,363 

Colo< ado 109,870 25&,24 3 
MontiNI 20,751 52,869 
North Olkota I 40t094 91,632 
Scx.lth O.kota.1' ----- -----
Utah 121,315 249,619 
\Yyomltll J/ ----- -----
Allion IX (San Fr.nduo) 112.126 2,176, 758 

Anzon~ 111.593 201o654 
C.lifornll 686,396 lt922t616 
Gua m l 1 ----- -----
HI Will 2.999 6o50~ 
Nov ado llol38 45 ,983 

..... X!s..tllo) 263.58 9 6 38,665 

AlaskiJI ---- - -----
Idaho 28.826 70,307 
on..., 152 , 804 333,514 
Washtntton 81,959 234 .784 

111ncludes 'oans less than 2 months delinquent. 

21 No State or loca l cred•t un10n law. 

~!.I - -
5,530, )82 S l3 t679t9 l7 

147 , 838 l.ft2 t 06 7 

44.530 99t422 
29,713 55 ,585 
10 t418 22,72 I 
19 , 650 57 t921 
12,410 62,653 
30,917 43 '765 

106,168 425o015 

8,357 16o333 
81 , 035 380 tl04 
16,176 28 ,ue 

----- -----
107,744 227,022 

----- ---------- ---------- -----
72 0 7l2 121o615 
32,608 91o007 
2,414 8,330 

711,834 1 t293tl67 

116,265 336,138 
----- -----
98.652 199.308 
50,705 106ol75 
89,151 138,410 
36,949 4To600 

114,629 208,447 
64,990 120,533 
70,486 135ol57 

1,891.661 4,568,711 

451,516 lt098 •269 
107,362 22lo050 
797,522 l o930o657 
214,306 555 o2T6 
320,895 763t467 
----- -----
489,151 lt267tl77 

24,353 35,912 
58,458 10 lo646 
20,885 13 o291 

116,764 324o1TO 
268,691 131,551 

553,177 lo251ol27 

140oOII 310.519 
108,545 253.384 
286,615 591o322 
18,539 42,902 

212,617 819.63 1 

107,161 292,198 
16,759 94,067 
42,748 120.595 ----------

106,009 312o170 
----- -·---

994, 614 2t 7 75 .475 

79,745 115 ol32 
902 o426 2 t 5 48.600 ----- -----

3o095 8o724 
9,34fl 43o020 

254,911 703,458 

----- -----
33,658 72 o682 

128,964 331,353 
92,219 293.423 

31 All Stat e credit untons 1nsured under Sta te ·admmistered share Insurance program 

~~-11, 1171 - Talll - - - -225,511 $352,053 5,755,9)4 114,0)1,194 

8 ,983 .~,581 156 ,821 356,~03 

3tll4 3,372 47,644 102 ,o59 
2,390 2,809 32,163 51' 394 

585 980 11 ,on 23,.,. 
651 ltl96 20,)01 59,115 

1,490 5,130 13o900 6T,I09 
753 899 Jlo140 ...... ., 

7,659 12 .743 113,8)) 431,233 

552 815 8o909 11 o141 
6,106 10,219 11 0 147 390,552 
loOOI lt709 11,111 29o5H 

----- ----- .......... -----
5,587 .,,,,. 113,331 2n,ur 

.......... ----- ----- --------------- ----- ---------- ----- ----- -----
3.449 3.729 16,111 132,126 
lo937 3.618 34,!145 94,410 

201 561 2o615 ..... 
28,712 31.232 T40o556 lol21,219 

10,761 13.129 197,035 )50,001 

----- ----- ----- -----3,811 ),771 102,470 203o9U 
2,497 2o112 53,202 101,117 
2,562 3,385 91,72) 141,711 
I .tOT 965 Jlo051 41,564 
3o939 3,131 1llo511 214,232 
lo361 lolOT 66,)51 121,.,1 
2o653 2o332 13ol39 Ulolll 

77,41~ 127,261 1.969,1!14 •••••••• 1 

18o965 29o109 470,541 lolZTo9ZI 
2o793 4,945 110,156 226,214 

31,631 53,709 829,155 lo915tl61 
9 ,097 14,177 Zl3o40) 570 , 144 

14,999 24.121 ))5,199 189,796 
----- .......... ----- ............ 

16o469 22. 261 505o6J3 l o294o691 

185 648 25oUI )6,561 
lo511 loTH ,.,,11 10Jo461 

435 942 21,)20 74,236 
3,430 5,469 UOol94 332,409 

10o302 Uo411 279,004 741,011 

25,612 35,060 579,46) lo2tz,uo 

5,071 l o694 145,090 319,))6 
5,323 7,909 113,169 260,n2 

14,637 17,434 l0loJl4 609oOU 
651 lo022 19tl90 43.941 

10,706 20,924 zaz •• 3 153,496 

3,053 5,710 110,214 291,116 
941 2o605 ITo TOO 96,614 

2 o015 3o841 44o7•3 uo,oo1 ----- --- -- ----- -----4,697 1,769 110,706 321,.¥" 

----· ----- ----- ·----
34,687 .0,611 lo029o305 2olllo475 

2o783 ),351 8Zo521 111,763 
31,304 56,09. 933,1)4 2t516oiU ----- ----- ----- -----

112 )92 3,267 9ol06 
421 172 9 , 176 4),744 

9,541 19,391 264 , 455 722,291 

----- ----- ----- -----
lo680 3,613 )5,)40 16 , )26 
],70'7 5,396 u2.n2 J4Zo411 
4,154 10o312 96,44) )0),414 

--



TABLE S-9 -DIVIDENDS AND INTEREST REFUNDS PAID IN FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND TYPE OF MEMBERSHIP, AS OF THE END OF EACH QUARTER, 1978 

(Amounts in thousands) 

STAIGMD flOfML AMOUNT..,_., OR NYMLE 

ADMINSTMTM: IIIMCH Jl, 1171 At .... ... I ·"···- OIC. Jl.ltn 
lltiGM»> AND TYN 01 TOTAL --- =:' I ........ I 

.._. I ........ I=:' I ........ I =r I ........ ..... NT 
... lNG 

DIVIDENDS 

T .... ... ....... .. . L ,930 S148t337 z,au ~UOt.,913 Zt056 SU3.'944 ],19$ 1101,210 1126 ,406 -·-) 12 4,]71 101 5,239 H 4,303 171 6,143 20 t 7~7 
~II(Niw Yon,) 12 5t763 44 6,119 22 $,448 17 10.116 21 . 066 
-Ill (Pil-l 21 lt'07 Ol 3,5)9 29 lt 710 120 •• 756 1) , 572 
AtFniY(AHMU) 212 llt297 161 20,916 198 14,576 602 )3,812 12t691 _.,.,....) 771 47,506 1,162 66,04'5 100 52,)6 0 1 , 597 101,51'1 267 , 495 
_V1_-A_l 112 11,947 201 21,276 114 14,1176 114 26 , 8)) 76 , 932 
A~~~Gn'III~City) . • 360 19,351 H6 13,711 460 71. 551 nz U t 40l 7) , 021 
AiiFn VIII (Den*) •• •• 151 Ill ll t l 51 90 10 t499 162 ll t 1'\9 49,956 
f'lrrllonlX(Setlf.....::ilco) 205 25,332 116 45.297 2ll 26, 999 )IT 74 , 227 111,851) 
-·(Soottlo) .. BtiOZ 7l llt 595 56 9t564 77 ll t iOl 4.2,062 - 291 14,452 410 25,026 HO u,97& ••• 39 t 906 96,360 

O...OOOlonol . lt510 130tZ77 2t319 176 t 392 1 tb68 14) , 303 3.082 257 ttf03 101,818 
IIWlulacturin& 512 )q , e9s 19) 54,255 611 4),214 1 . 248 73,644 ZlltOOII 
T,.,...,.tion, ~ionl. 

lndut!lrt: .. 211 Zl t9Zl 276 Z5,8tt~ 225 2) ,614 H6 42,814 114 t 187 
'MGieu .. and rwtalll tradl .. 77 ),207 lOT ... ou ll ) , 564 119 ,. , 971 1 St824 - 291 20,1122 '21 28,107 309 22,870 540 55 ,346 127, 145 - -· )56 "2 , 645 52) 61,304 172 48 t042 ••• 77,051 229 , 04) - ... llO llt lll Ill Zl,S8S Ill 19,942 242 28 t 661 901 )05 
a-.. .. 104 lO t US 151 llt ,986 1 10 11 tlll5 208 19,4]0 55.756 
Military 26 7 , 962 30 8,599 21 • • 757 34 9,231 )4,549 

~•tenotn.r 226 24 , 528 140 11,71'9 214 21 .too 421 48,192 1)8. 740 
Othwca:up~~tianet 61 l t 715 97 2t829 6) lt999 1 14 4,055 10t669 

AttlcMntiet 59 3,608 I) 5,495 51 ),665 157 9t40l 22' 1&8 

INTEREST REFUNDS 

T"-" 77 l'7~ 79 935 86 97) ••• 2hltet 26,491 

AIJIIonl tbtonl 1 2 l 55 l l5 ~59 616 
-11-Yon.) • • • 16 5 12 17 1 ,481 1 t 517 
Alri!Oniii(Ptl~) . 2 2 5 71 2 l 28 151 420 -IV-) 26 119 21 10 26 ll 95 z , 676 2,863 

-·~) l7 209 21 465 ll •• )7) 14 t 2l7 tlt t991 
A~ti0nY1(D•II•-ft. Worth) l 54 2 27 4 214 )6 449 115 

-V11-a.,) 12 169 • 57 29 101 49 169 l t396 
~VIII~ 18 2 14 2 14 20 769 115 
~I.X(Sinfrandlc:O) . 148 161 112 20 l t979 2 ,478 -·-) 4 3 29 54 10 446 572 --· l U 39 II )0 II 25 H 1 ,296 l t119 -- 62 726 62 197 70 940 594 2ltl12 23,737 

!Mnlit.ctlolflftl 21 320 29 414 12 )91 261 7,t :H 1,267 

Tr•nlllOrt•IIOn.COII'II'IIIoii'QIO'II, 
tnd-.11~ ... 112 • 169 I 91 15 3,575 4,011 

wtlo'eU" •nd rtttll trade 22 l l l 22 726 H9 ....... . • 1• • 19 6 .. 75 4,)54 ••••• 
"""""'*"·· 16 161 14 214 11 351 119 4,128 5,554 

hOtr•l 7 75 • 7 • 276 51 lti5S z,uJ 
OYliiMI 75 • • 276 •• l tl55 2,21) 

W.ltt•ry 2 
St•teandottMtr •• 207 10 75 •• z , tll ltl4 1 

et•ca:~IICNI 5 10 5 42 25 555 61Z - -· . . .. .. • • 5 • 15 1 , )41 t .nz 
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TABLE S-10. -NUMBER AND AMOUNT OF SAVINGS ACCOUNTS AND PERCENTAGE DISTRIBUTION IN FEDERALLY 
INSURED STATE CREDIT UNIONS, BY SIZE OF ACCOUNT AND SIZE OF CREDIT UNION, 

ASSET SIZE 

Tolol .. .. .. 
ss lllan $50,000 ................. 

,000-$99,999 ... 
Le 
$50 
$1 
$2 
$500 
$1 
$2 
$5 
$1 
$20 
$50 
$1 

·················· 
00,000-$249,999 .................. 
50,000·$499,999 .................. 

,000-$999,999 .................. 
,000,000-$1 ,999,999 ............... 
,000,000-$4,999,999 . ' ............. 
,000,000-$9,999,999 ............... 
0,000,000-$19,999,999 .. . .......... 

,000,000-$49,999,999 ............. 
,000,000-$99,999,999 ............. 

00,000,000 or more .............. .. 

Total .. .. .. 

ess than $50,000 . . . . . . . . . . . . . . ..... l 
$50 
$ 

,000-$99,999 ..................... 
100,000-$249,999 ............... ... 
50,000-$499,999 .. ....... ........ . $2 

$500 
$ 

,000-$999,999 .................. 
1,000,000-$1 ,999,999 .... .. ... .... . 

$2 
$5 

,000,000·$4,999,999 ............... 
,000,000-$9,999,999 ............... 

10,000,000-$19,999,999 ....... ...... $ 
$20 
$50 
$ 

,000,000-$49,999,999 .... ..... . ... 
,000,000-$99,999,999 ...... .. ... .. 

100,000,000 or more ................ 

Totol .... ..... .. ... 

ass than $50,000 ·· ··········· ·· .... l 
$50 
$ 

,000-$99,999 ..................... 
100,000-$249,999 .................. 
50,000-$499,999 ............. .. .. . $2 

$500 
$ 

,000-$999,999 .................. 
1 ,000,000-$1 ,999,999 ............... 

$2 
$5 

,000,000-$4,999,999 .........••••• ' 
,000,000-$9,999,999 ............... 

10,000,000-$19,999,999 . . .........•• $ 
$20 
$50 
$ 

,000,000·$49,999,999 ............• 
,000,000-$99,999,999 ............. 

100,000,000 or more ................ 

Totol . ..... ..... ····· ·· ····· 

esa than $50,000 .. ........ ... ...... l 
$50 
$ 

,000-$99,999 ..................... 
100,000-$2.9,999 .................. 
50,000-$499,999 ....... ... . . ..... ' $2 

$500 
$ 

,000-$999,999 .................. 
1 ,000,000-$1,999,999 ............... 

$2 
$5 

,000,000-$4,999,999 .. .... .... ..... 
,000,000-$9,999,999 ............... 

10,000,000-$19,999,999 ...........•• $ 
$20 
$50 
$ 

,000,000-$49,999,999 ............. 
,000.000-$99,999,999 ............. 

100,000,000 or more ................ 
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TOTAL 

ll ,lt79o91>3 

25,365 
lt2,31>2 

181,849 
335 o255 
523,717 
944,521> 

1o600o31>0 
1o612o162 
1o564,767 
2,790,490 

922.374 
931>, 736 

Sl4o316o310 

4o306 
llto362 
89,1t29 

214,939 
417,292 
837,521 

lob8bo028 
lo937,677 
lo997o699 
3,405 o047 
1t849,578 
lo8b2,492 

lOOoO 

100o0 
lOOoO 
lOOoO 
lOOoO 
100o0 
lOOoO 
lOOoO 
lOOoO 
lOOoO 
lOOoO 
lOOoO 
lOOoO 

lOOoO 

lOOoO 
100o0 
lOOoO 
lOOoO 
lOOoO 
lOOoO 
100o0 
100o0 
lOOoO 
lOOoO 
100o0 
100o0 

DECEMBER 31, 1978 

SIZE~ SAYINGS ACCOUNTS 

$1,000.00 11,000.01- 12,000.01 - I 5,000.01 - 110,000.01 - 120,000.01 
ORL£55 12,000.00 15,000.00 110,000.00 120,000.00 ORMOR£ 

NUMBER~ SAYINGS ACCOUNTS 

8ol>53o71>8 943o502 1o148o259 4)7,509 213,536 83,319 

24o51t5 569 222 24 5 ------38o622 2 o11t2 1,388 182 18 10 
156o596 13.059 10,331 1o527 300 , 
274,800 27o277 21>,963 ... au 1ol61 113 
412o603 45,607 49,795 11o631t 3olt31t .... 
7Ho412 82o339 91,623 23,640 7o711t 1o198 

1o215o596 139,077 168,523 52o011t 20,031 5ol19 
1 t199 o075 140 o233 173,388 62o9l>O 27,613 lol93 
1o18lt5llt 128,419 151>,658 oo,H3 28,21t5 .. , .. 
2t065o671 223,519 287,706 122,347 63,166 21,081 

666,564 69o543 89,671t ft9, 716 32 t391 11to4>11> 
680,770 71o718 91,988 48,21t1 29,,1t51 11to5l>l 

AMOUNT~SAYINGS(INTHOUSANOS) 

$lo553o829 5lo315o634 S3o398o218 S2t907,459 52.757,479 S2o383,71t1 

2ol>l>O 784 608 181 71 2 
l>o035 2o910 3,765 1t137 286 229 

27o277 18o434 28 , 804 9,907 3o902 1ol05 
49o911t 37o285 75,b30 32,0b0 11t,797 5o251t 
18 t190 1>3o276 llt0o312 14,978 ..,,31t1 17ol35 

142,590 llb,801 268,5b5 158,874 100,551 50,141 
233 o206 195 o013 495,!l7 3~2 o281 21>1to305 11tl>o107 
223,291> 193,382 501,726 417,961 353,111 21t8,2oo 
215o882 190,784 500tl75 42bo229 383,351 211o21>9 
32lo763 272,b62 759,230 1>9bol10 671>,1>90 671,517 
12lo272 10l>o905 301,104 31>5,080 470,619 ...... 596 
131,743 !l7,398 323,122 372,l>b2 ltlt6,1tltl 1t7lol16 

PERCENTAGE DISTRIBUTION~ NUMIEROF SAYINGS ACCOUNTS 

75,4 8,2 10,0 3o8 lo9 o1 

96o8 2o2 o9 ol ---- ----9lo2 5ol 3o3 olt ---· ----86o1 7o2 5,7 o8 o2 ----82o0 8ol 8oO 1o5 o3 ol 
78o8 8o1 9o5 2o2 o7 ol 
78ol 8o7 9o7 2o5 o8 o2 
76o0 8o7 10o5 3o3 lo3 o3 
74o4 8o7 10,8 3o9 lo7 o6 
75,5 8o2 lOoO 3o9 1,8 ob 
74o0 8oO 10o3 Ito It 2o3 loO 
72o3 7o5 9o7 5olt 3o5 lob 
72o7 1o1 9oS 5ol 3o1 lob 

PERCENTAGE DISTRIBUTION~ AMOUNT~ SAYINGS 

10o9 9o2 23o7 20o3 19o3 16o7 

blo8 18o2 14ol 1to2 lob (1/) 
lt2oo 20o3 2b o2 1o9 2o0 lob 
3 0o5 20o6 32o2 llol 4olt lo2 
23o2 17o3 35o2 14o9 bo9 2o4 
18o7 15o2 Hob l8o0 10o4 ltol 
17oO 13o9 32ol 19o0 12o0 boO 
13o8 !lob 29o4 20o9 15o7 8o7 
llo5 lOoO 25o9 2lo6 18o2 l2o8 
l 0 o8 9o6 25o0 2lo3 l9o2 lltol 
9o4 BoO 22o3 20olt 19o9 19o9 
6o6 5o8 1bo3 19o7 25olt 26o2 
7ol bo3 l1o3 20o0 24o0 25o3 



TABLE S·ll.-NUMBER OFSAVINGSACCOUNTS IN FEDERALLY INSURED STATE CREDIT UNIONS, 
BY SIZE, BY REGION AND TYPE OF MEMBERSHIP, DECEMBER 31, 1978 

STANDARDFEDfRAL SW! Of SA VI-ACCOUHTS 
ADIIINISTRATIV£ PUT!HTIAL TOTAL 

~lOION AHD TY'£ Of M£ .. US 11,000.00 11,000.11 - Q ,OII.Il - '1,000.11 - ........ 1-
11( .. (-11' ~LDS u,ooo.oo $1,(100.00 uo.ooe.oo ......... 

l ocal 
" " 

2 3 , 114 , 582 l l , 47q , 963 P ,os3 , 1o~ q43,502 1, 148 t 2 S9 437 , 509 213 , 536 

AIIJOn I (Boston) 741\ , 61"' 317 , (\ )2 2" 1 ,484 26,1 3 6 31 .570 11 tl09 5 t 0 45 
AIJ'on II (New YOf"k) . ". . ... .... b~Z , 54 0 311.1 35 2~6 ,48 3 25 , 3 17 25 .166 12,940 7 t 5 17 
.... lOft Ill (Phllldttph .. ) . 

" 
4 0 0 , 9f. 9 ZLO , 202 17 2 . 222 18 , 061 11 t 561 7,426 3, 61t4 

RIIIJOn IV <At'-ntl) 
" 

2 . tzo , 0 4 J ltl47,46q 811119 , 1'98 83 , 226 106 ,70 5 43, 074 17 , 491 
Aopon V(CIIicaeol ". . " 8 , 1'4 0 , ~ 1 'i 4 , o47 , 3tJ 3 , 519 , !92 389 , 251 4 6 1.026 168,697 7 9 , 28 3 
Rtpon VI(Oallat·Ft . Worth) 

" . " . " 1 , 7UH t:"' ~ 8 97 , 9R7 67 1 , h7 t 72 .3 8 7 9 4 ,204 35,441 17, 58 1 
ReikKt VII (Kin .. s City) 2 . 976 , '4)7 1 . 204 t 231 9 12 , 539 10 7 ,473 124,03 1 38 , 0 64 16 , 65 4t 
RIJiOn VIII (Din*) I, ;lQJ , ll•3 t- 2 8 , 971Q 463 , 766 52 . 295 10 .9 10 24 , 55 3 12 , 15 1 
Rqton IX(s.tl Ftanct5QO) .. ) , I§ .C. 1 o4f't9 1 t b57 ,625 1. 210 , 547 134,116 172,78 9 77, 638 44,40 4 
AoponX(SNttlt) .... 771 , 74~ 44 7 · "~2 335 ' 36b 35.1 80 44 t 2 97 18 . 567 9 ' 766 

Auoclahon.l ~d t. to,~24 I , t c 1, q39 1,34 1 , 607 128 ' 7 72 14 5 ,458 4 0,961 17 , 66 1 
C:Uup.ationll 

" . . lt: d a7 } , 7'; Z 9 ,47 c; tl44 7 , 1) 7 1 , 550 786 , 3 3b 970 '694 38b,O I3 190 ,754 
MlnulK1 ur1nJ .... "'' c; 17 , ]Q~ 7 t ?•fl , 7QA 2. 0~1) ,1 67 23b ,O!S 290 . 5 77 1 12,8 77 51 , 200 
Transportal «~. tornmwnctiiOnl. 

1nd uhhhH / , 290 , 4 2: 1 , bc b , o 5 t- t .l e 4, 2 3Z 146 , 479 18 1,325 80 , 67 5 43,61 7 
Wl'lcMwlrt Jndrttall lriOe ... 465 o '- ~c 2 4 .? , e71" 187 , 96 6 20.907 20 .358 8 t32 6 3 ,97 9 
S.t'IICH ··· ·· " .... 3 . -- ~6 • .?~ 1 1 , I!' a~ ,qzs 1 , 288 , 656 135 ,19! 157 ,959 6 3 t163 31,002 
Government .. .. ... ... , c; 16 ' 11~ z , 9 , 5 o733 2t226o 71Z 232,675 30 1 .817 11 4 , 670 58 .t 96 

F~r•' 
" 

2 o29'; , 26t- l o259 o4S5 9 4 1 , 6 59 102 t681 133 , 798 48,930 2 3 . 9 80 
OYlhan ........ .... lt4 )1t , 7 2 ;:\ 76!' t 111 559, 899 611,989 89' 562 30.764 14,349 
M•llt1ry 

" " ..... ... " , ,,, ....... AS6 , " 4 3 4 9l t3 74 3Rl,760 33 , 6 9 2 44 , 236 18. 166 9 , 631 
StiiUndOihtr 1. .. . . ". . " 3 t 2Zl o4 r,4 1 , 69'; t 7 4 ct 1 ,zes , os3 129 ' 994 168 , 019 65 , 7 4 0 34 , 216 

OIMr oc:cuPitfOnat ~ .. . . . . ... 321, 5f-3 1H . 1sn 113 , 817 15 t 062 18 ,658 6 ,30 2 2.760 

"""'"""" ....... 1 ,24 6. !' ~lb 31 A ,98('1 2 4 0 , 6 11 28 .394 32 .107 10 , 535 5 ,121 

TABLE S·12,-AMOUNT OF SAVINGS ACCOUNTS IN FEDERALLY INSURED STATE CREDIT UNIONS, 
~y SIZE, BY REGION AND TYPE OF MEMBERSHIP, DECEMBER 31, 1978 

(Amounts in thousands) 

STAI0\110 fEDI!IIAL SIZE 01 SAVINGS ACCOUNTS 
ADMINISTIIATM 

TOTAL REGION AND TY" 01 11,000.00 11,000.01- U ,OOO.Ol- I 1.000.01 - 110.000.01 -
ME-IIIIIIr OIIL£$$ u.ooo.oo ........ 110,000.01 uo.ooo.oe 

Toto!. ................ .. .. .. .... .. .. ....... .. ........ Sl4o316,370 51,553, 830 51.315,635 53,398,217 52t907t458 52,757,479 

flollonl (btcn) ................... . .... ... ..... ... . .. .. 381t152 43 , 02 2 38,012 96, 042 79,65 2 71,892 
flollonii(-YO<IQ . ...... . ....... .......... ........... 455,465 "'•224 34.789 77,057 87,880 102,430 
flollon Ill (Phl-lphlll) . . . . . ... .. .... 240 .407 30 ,877 24t664 5 1,214 49,068 47,075 
flollonlV~tlonto) ............. ......... .. ............. lo411,687 158,947 123,793 34 3 .774 3!0 ,985 243,016 
flollonV (Oiicolo) ............... ... ... .............. .. 4,773.238 5 97 tl36 488,068 lt2 22t496 970 .268 855,477 
f1o11on VI(Dotloo ·ft. WOtttll ... .... • ...... ... .. ..... ... ... 1,384,026 14!, 047 119,681 323,950 280,529 273,696 
flollonVII (KinusCity) .. .. . · · · · · · · · · .. · · · • · · · ..... · .. · .. 1,341.129 165 , 0 13 157,324 374, 0 18 262,236 220,534 
flollonVIII(DonWf) ................ . .. . . . . . ' . ' . . . . .... 857 ,571 79,826 76,776 213,439 170 .t 11 159,339 
f1o11on !X(SonFronc:isc») ..... • ......................... 2 ,147,846 2 24, 534 !97 ,827 548,9!4 5~7 ,212 639,533 
flollonX(Soottlt) .. .. ...... .. ............ . 723,848 66,202 54 , 701 147,314 139,456 144,486 

Auociotlont( ....................... " ...... !.741.155 25!.249 !99,599 467,426 294,612 243,951 
Occupotlontl. ....... · · · · · · · · · · · ............... 12.161,812 !,262,693 !,0 73,749 2 . 827,776 2t534tl72 2,437,794 

Mlnutac1urlnl . .... ... .. .............. 3t696t 343 414,562 3 39,826 897,221 796,09 1 711,701 
TranSC)CM11tion, communieltkw'lt . 

and utthtton ' . . . . . . . . . . . ............. ...... !,909,280 111,!17 150 ,333 389,808 386,300 405,298 
Who6nl1t end retail trldt . . . ... .. ... ......... . . 274,438 38,484 28,308 61,188 57,374 52,275 
Sonticos . 2,!37,059 224,112 193,664 490,112 ... 35,520 ... 15,8"5 
Gowfnment . . ... ...... 3 ,957,266 3 90 ,31 9 341,482 937,977 8!9.092 819 , 036 

Fedtnl 1,591,369 158,147 141,3"9 395,328 335,740 3!9 , 009 
Civililn 994,666 104,36 3 95,! 54 263,760 211. 7"" 189,556 
Mtlitlr)' 596,703 53,78 ... 46,195 Ulo568 123,996 129,453 

St•t• tnd other 2,365,897 232 ,!1 2 2 0 0 ,133 542,649 4 8 3,352 500, 0 27 
Otheroc:cupettonal. !87,426 2"t039 20.136 5!,470 39.795 33,639 

Rotsldontllll "ll,40 3 39,888 4 2 ,287 103 , 0 !5 7 8,604 75 , 734 

........ 
~-
'Tl ; lT9 

le 68 8 
3 , 7 12 
1 , 378 
7 tL 7 5 

29 .212 
6 . 703 
5 , 470 
5 tl0 4 

18 .on 
4 , 676 

7,380 
'73 ' 797 
1 7 , 8 72 

19,730 
1,334 

12,947 
2 1t163 
8,437 
"• 548 
3, 889 

12,726 
75 1 

2 o212 

121,000.00 
011-

52t383,742 

52t533 
106,085 
37t509 

231.172 
639,790 
245,122 
162,004 
158, 0 79 
579,761 
171,688 

284t247 
2o025,621 

536,940 

406,362 
36,807 

377,805 
6 ... 9.359 
241.797 
130,089 
lilt 708 
"07,562 

18t348 
73,874 

95 



TABLE S-13.- FEDERALLY INSURED STATE CREDIT UNION OPERATIONS BY ASSET SIZE, 
DECEMBER 31, 1978 

(Amounts in thousands) _ .. _ 
.... ·- -- -- -- -- -- ,..__ - - - - - .... 

..... betoperltincDIIC. JI ,ltJI .... 362 PI 2ll ... 693 616 6U 

_,, 
"'~' 11 ,419,~63 25,365 42t362 111.149 ~n.zss 523,111 944tSU 
Pot«!llll 23 .t l•h5F2 ; Z2f' tA67 143,219 5Ut8S4 lt006t410 t., •. , •• z,,l,nt 

Tllii .. Mb )6,657.3~6 •• 9oS 16tlll 104,664 252.097 419,l'l9 tntnr 
lMIIS 10 mttnberl l4t03flolq4 3 t3lb llt995 15tl36 212t799 ttzz,zu 151 eUl 

"'"' 199 t 6tS ... ltllS 4,511 7,802 u,ns 11,12? 
US Govtrnmt~t~lobl•PI!On$ 1(7,0lP. •• l6C' lt215 2.149 h027 ••• u 
S.Vlt~pandlo,al'llsn.rn 1!!,37l lUO 712 3t315 6t441 lZ t OJI ZZtltZ 
S.vmp.n~nlu•ncl~lootlltrtrldltloi!IIOm 119 , (1~6 317 loCZ4 ],)56 7,512 10,601 ZltlZ9 
ShartslndOtPOS•U•nOCMrcredttuniOnS .. ct .J .. o ,., 1,200 4,511 10,117 16,492 2t,l01 
f.O.rtllltl"t~MCIJIIIIH 4C03o52S " 16 H5 219 lt9Z6 J ,'UO 
Common tru1t ln.,.$1mtnts l75tl7~ 102 >•9 ltlt•U z.uo s,7p 10,501 
Sta1landloc.IIIOVtrrvne11100lopl100$ <12 0 0 0 1 .. U9 
Ottwrorw.stmtnll I ll•lt4 < I ... ltZlO Z.l21 
0th.,IUt!J 'olltl!"~ " , .. 615 ltUl ~.611 llt:UO 

Toctllilbilot!HtndtquiiJ 1, •"'"'7 ~ )~ /) 4o ,9t!') t-.: ~sn 104oo664 252.091 419t'TJ9 .. , 711 
t-Oo!HpfJi blt -tt-0,2!'~ l r."J "' 1.110 Pt316 U, J ll ,.,,·nz 
.Ucounts,,.r•blelndotfltrh&OolototsJ' )~"~ tl4C' •• 350 2 tloft6 5,1)4 ll t.toZS u.sot 
SMrn l4ollf>o)'P 4o30o Jl•olto2 89 ,4o29 214,9)9 4ol1t292 U?,SZl 
StlluiOf)'rtH<\It '?J4 . ~1 ~ 206 .,, 5tl70 llt900 24 t624 41,009 
S.Uppltmenlltr'"'.,,z H•.,,o':-" 30: .. •c6 l o461 3.074 .,,,., 
Otl>trrt serWIIIJ/ t'b o )"'.: , .. 117 ... 111 1.891 J ,nz 
Undo't>Oedurnmp '"2·~· ... 1'!.!' . ., h'J64 7,16o9 lltll4 21t690 

Gr0$1oncomt, totll 1•~"(',244 )1:1~ lo4oQ l 1ft 121 24,315 41,3?9 9ltl19 
tnte;oHtonlolnl I 0 J':"'7 1 :C.t"' " lo270 ~.IJH 2Zt22B 44,2?9 19t 012: 
n, o-netrO<'Illfl\llllmtnll l"'loC'lf ,, 109 121 1t1U lt456 6,512 

Otfleroncomt n ,:t,c 2: 32 261 ... .., .. ,, 
TOUIUI*!'H" ~ 23. ... -:' 1 , .. 61C .... 72 l O t OZl 19,281 :S.t961 
Employn«~mpenowtoOI'I !71,21'- ,, ,., lo4Z5 1.zn 6,5?4 14,0)4 
SO<rewtrs' prote<:tllln ll1lufln<:t ..... .,,.~ " 6 • .. , 1.190 2 .313 4tl60 
loftw~mp lflsurtntt <lol!4 I• 60 ,., ,, l t 505 2tUI 
AnotottoOnduti ~ ,O,lc;' • ,. 20. ... 69. ... , . 
btmlnlbOn &ndSIIPtfVIliOAIMI .. , 7 (Q " •O 112 322 .16 1)1 
lnlfrtslonborrowedii'IOM'Y 4f>·"•q ' .. 289 126 lt5l5 ),670 
OttoctO«I.Ip.t!'IC~tli*'H ;; , ,:"711 l O 22 "' 2'6 56) l,OSO 
Edut.~IIOnlllndprQmOIIONIIIJptnsH , ....... ~ ... 2 5 .. 1 .. 2•1 619 
OtltUQI*iloO!'IIlptfl,. 1-:'l,~'?t. 26 50 "' 761 l t 56.Z ho\14 
ProiHSIOflfllnd OY!toOI WNICH tlo(~e 1 26 156 "6 616 l tllO 
Con•tntoons &ndconltrentli l ot71 ' ' •• 127 259 521 
Annull!MIIIfliUptt\W ~.6)4 2 12 I) 175 Zl• ... 
S~r• ~nsuranctprlmovm.s Q,O(f> 2 10 61 1 •• ... 561 

Ottltr t •Citt'lt.H , .. . 12 11 " lo• 6<7 1 tl42 ZeJ16 ,,040 

Di'lldtftchPIIdorco-rlll.ll: : ,7• .. 11 112 116 235 ... Marthll.ltll - Nurnbtr 27 
t•r .~:n 10 ,. ... 931 Z tlU ,,.,.., 

JuntJO. ItJ& - Numbtf Z ot' l' .., 2) 
67 2'7 ••2 • o9 ••• 

- AMount 2C'f't0l<t 15 90 762 2t223 5tl24 u.u. 
SeptlO, lJJ' - NufiiD•r l , Mqor, . 

27 ... 196 HI ••I 
-Amount 

lf.),Cjll .. . 
)1 .6. 1 t 273 2 tl76 1tZU 

Dlclllt71 - Number t,7 C.·j ., 
179 ... 511 600 ... 
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TABLE S-13. - FEDERALLY INSURED STATE CREDIT UNION OPERATIONS BY ASSET SIZE, 
DECEMBER 31, 1978 (CONCLUDED) 
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TABLE S-14.'- FEDERALLY INSURED CREDIT UNION OPERATIONS, BY AGE, DECEMBER 31, 1978 
(Amounts in thousands) 

Hem 

Number oporllln& Doc:. 3t,t97! 

Members: Actual 
Potent Ill 

TOUias•a 
loans to members 
Cash 
U.S Government obl•pt+ons 
Slv•ncs and ~" sh~res 
Savmgs '" banks and loans to other cred1t ur.10111 
Shares and dtPDS•ts mother crldtt uni()Os 
Federal asency secunt•es 
Common trust Investments 
State and foul guvernment obh&atiOns 
Other tnvestments 
Other assets 

Totalllabilitilland equity ... 
Notes p.yo~bfe 
Accounts payable and other habllltiesl1 

Shares 
Statutory reserve 
Supplementll reserve 
Other reserves~ 
Undwedecl earmnas 

Gross income, total .. 
Interest on loans 
Income from mvestments 
Other mcome 

Tot1l expenM& 
Employee compensahon 
Borrowers' protectiOn 1nsurance 
L•fe sav•nes •nsuranc:e 
Assoc•at10n dues 
Examtnauon and supervtsiOn tees 
Interest on borrowed money 
Office OCCUPinC)' expense 
Eduahonlllnd promottOnale•penses 
Office oper1110n e•pense 
ProfessKM'\allnd outside servtees 
Conventions and conferences 
Annu.l mettlnl expense 
Sharemsuranc.e premtums 
Other expenses 

Dividends p1id or payabte: 

March 31.1971 - Number 
- Amount 

June 30, 1911 - Number 
- Amount 

Sept 30. till - Number 
- Amount 

Dec 3t,ll11 -Number 
- Amount 

Total dividends on lt71 Wrea 

k'ltere•t refund: 
Numberpaym10ec 31 Ht78 
Amount patd dunn& l97t 

t.o.ns m.cie durinc 1171: 
Number 
Amount 

loins out&t1ndin1 Dec. 31, 1971 : 
Current ~1 - Number 

- Amount 
Delinquent -Number 

- Amount 

I I Includes yearend dividends and interest on deposits. 

21 Reserve for contingencies and special reserve for losses. 

3/ lnsurance reserve, Investment valuat1on, and other reserves. 
411ncludes loans less than 2 months delinquent. 
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Total .._,.,_ 
I 

4,362 221 

11 .470,963 137.~53 
2 3.114 . 582 ~2 1.,40 

16 o657,356 130 , 442 
14,038 ,1 94 10 7,757 

IQ9,665 3 , 3R4 
307 , 978 730 
1~8 . 373 721 
379 , 806 8 , 006 
4!'1o31t9 4,925 
493 ,52 5 801 

812 
111.364 49 
125.178 1,633 
411.1 05 2 , 436 

16,657,356 130 , 1t42 
860 , 255 18,60 1 
309.348 2o251t 

14 , 316,370 105,190 
714,315 2,670 
108,658 252 
66,360 83 

78 2,043 1.392 

1o550,245 10.826 
lo377 o017 9o6 63 

151,976 952 
21o249 2 11 

523 , 607 4ol30 
179,216 1 , 088 

41t , 067 227 
21 .1 54 115 

8 , 579 60 
5,709 70 

46,889 988 
22 , 078 II~ 
llt o067 59 
60 , 076 448 
23 , 0 59 355 

7o671 34 
3o634 18 
9,906 47 

78,128 500 

1 , 930 49 
148 , 337 763 

Zo812 91 
206,914 1. 311t 

2o056 57 
163,946 951 

3 , 895 137 
307 , 210 2,302 
742o099 lto 097 

683 3 
26 ,496 21 

6 o23Bo745 8 1,856 
11o439,389 146,428 

5 o530,3R2 61.171 
13 , 679 ,917 1()5,908 

225 , 5 1 1 2o653 
352,053 1,905 

lt- 14.1 U-11.1 2t !1-1.1 ... 0.0. 

274 312 433 3.122 

265,865 317 ,273 581 ,308 10,118,11>4 
1 . 0!7 ,2 51 952 ,519 1 o506 o901t 18,816,368 

2H , 575 416, 4 10 635,947 15,237,913 
20f , 595 369 ,37 1 542,1H 12,812,297 

3,316 7,265 9,500 l76,l39 
2 , 026 3,861 4,328 297,033 
2 , 944 3,956 7,654 173 .ou 
3,959 3,H3 30,274 333,125 
q,389 11,532 15 ,1t83 360,020 
1,012 5 , 729 7,166 471,111> 

2 555 255 
647 267 1,420 108,911 

1,550 3,018 3 ,333 1 15 ,644 
5 , 07 5 7,665 14,059 381,870 

236,~1) ltlb.4t10 63~,941 l~olHo9U 
12 ,on 29,507 40,921 759,155 

3 , 042 7 , 969 15,620 280 ,455 
209,228 352,656 533,851 13,115,446 

7 , 068 15 , 211 26, 350 663,01? 
1o615 2 ,304 4 ,332 100,154 

544 1,089 1,460 63,1U 
3,005 7,674 13,404 251>,568 

23 ,1t3 2 40 , 314 62,780 1,412,893 
2 1 o591 37,779 57 ,878 lo250o101> 

lo513 2,007 3,521 143 , 913 
328 528 1,381 18,101 

9,132 15 ,90 7 25,022 469,416 
2 ,940 5 , 084 8,411 160,693 

801 1,206 2,073 39,759 
375 814 lo 424 18o427 
207 366 520 7,425 
168 251t 341 4,170 

lo 032 1,965 2o732 40,17] 
343 660 lo 02 3 19,934 
200 363 476 12t9U 
874 1 ,49 2 2o629 54,63] 
632 936 1,101 20,0]4 

76 200 410 6,951 
61 128 217 3,210 

133 241 365 9,120 
1,280 2,193 3,282 70,171 

115 114 174 1,471 
1,82 8 2,934 3,723 139,019 

186 209 267 2o059 
2,901 5,025 6,799 190,175 

118 124 184 1t571 
2,128 3,561 4 0 3H 152,932 

247 286 393 2,n2 
3,895 6,923 13,523 210,51>1 
q , 53 5 17,071 26,410 U4,9U 

1:; 31 64 572 
62 695 969 24,749 

131.~68 187,297 304,449 5,527,275 
181t,71 4 312,873 533,982 10o21>1o392 

113,288 171.841 272,635 4 ,911,447 
201 , 305 359,270 526,371 12,487 ,o•J 

4,960 7,519 12,628 197,751 
5,515 9,857 15,551 ]19,225 



NATIONAL CREDIT UNION ADMINISTRATION 
Washington Office Personnel* 

lawrence Connell, Administrator Officii of th•• Administrator lorena C. Matthews, Deputy Administrator 

John Ostby, General Counsel Office of General Counsel James l. Skiles, Deputy General Counsel 

Joseph Bellenghi, Assistant Administrator Office of Examination and Insurance Barry Jolette, Deputy Asst. Admin . 
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NCUA: Regional 
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REGION II (Harrisburg) 
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Asst. Reg. 
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Asst. Reg. 
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REGION V (Austin) 
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Director 
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Director 
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Director 
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Director 
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Name 

NCUA Regional Office Staff* 
Address 

William B. Covington 

Carl E. Rancourt 

Carl]. Zysk 

Robert J. LaPorte 

Bernard Ganzfried 

Foster C. Bryan 

Robert E. Boon 

Joan E. Perry 

Ray Motsenbocker 

Leon F. Handrick 

Earl Bradley 

Sidney L. Eisenberg 

State Street South Building 
Room 3E 
1776 Heritage Dr. 
Boston, Mass. 02171 
Phone: 617·223-6807 

228 Walnut Street 
Box 926 
Harrisburg, Penn. 17108 
Phone : .717-782-4595 

1365 Peachtree Street 
Suite 500 
Atlanta, Ga. 30309 
Phone: 404·526-3127 

Federal Office Building 
234 N. Summitt Street 
Room 704 
Toledo, Ohio 43604 
Phone: 419·259·75 11 

515 Congress Ave. 
Suite 1400 
Austin, Texas 78701 
Phone: 512-397-5131 

Two Embarcadero Center 
Suite 1830 
San Francisco, Calif. 94111 
Phone: 415-556-6277 

States in Region 

Conn., R.I., Maine, 
Mass., N.H., 
N.Y., Vermont, 
Puerto Rico, and 
Virgin Islands 

D.C., Del., Md., 
NJ., Pa. 

Ala., Canal Zone, 
Fla., Ga., Miss., 
S.C., Tenn., N.C., 
Ky., Va., W.Va., 

Ill., Ind., Mich., 
Ohio, Wise., Minn., 
Iowa, N.D., S.D. 

Ark., Kan., N.M., 
Okla., Tex., Wyo. , 
Utah, Colo., La., 
Mo., Neb. 

Alaska, Ariz., Calif., 
Guam, Hawaii, Nev., 
Wash., Idaho, Oreg., 
Mont. 
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Region IV (Toledo), Vice Chairman 
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Region VI (San Francisco) 
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NATIONAL CREDIT UNION BOARD* 

Name/Address 

Mrs. Eloise Woods 
Georgia Telco Credit Union 
424 Hurt Building 
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0. Louis Olsson 
62 Ledgewood Drive 
Glastonbury, Conn. 06033 

Joseph F. Hinchey 
407 McGee Ave. 
Philadelphia, Penn. 19111 

Mrs. Kathryn F. Vachon 
Tropical Telco Federal Credit Union 
15 Giralda A venue 
Miami, Florida 33134 

Marion F. Gregory 
1517 5 Foothill Road 
Golden, Colorado 80401 

H. Wade Choate 
Citizens Federal Credit Union 
P.O. Box 425 
Big Spring, Texas 79720 

James W.Jamieson 
U.S. Naval Training Center 
San Diego Navy Federal Credit Union 
San Diego, Calif. 92133 
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Glossar~ of Terms 
Below is a list of commonly used terms throughout the reports. The purpose is to assist the reader 
in understanding the financial statements and related graphs. 

1. Operating Fund - the fund used to finance major NCUA programs such as: Examination , 
Supervision and Chartering. Unlike the NCUSIF, its revenues cannot be invested. 

2. NCUSIF - National Credit Union Share Insurance Fund. 

3. Fiscal Year - 12 month accounting period for the Federal Government. It begins October 1 
and runs through September 30. 

4. Due From/To Operating Fund - Insurance Fund - (second line item under assets) - an 
account used for interfund activities. Could also be viewed as an accounts receivable and 
accounts payable account. 

5. Due From Trust Fund - unclaimed shares from liquidations are placed in a Trust Fund of the 
Treasury after 18 months. The administrative costs in maintaining these records are initially 
absorbed by the NCUSIF and later reimbursed by the Trust Fund. The amount due the 
NCUSIF is accumulated in this account. 

6. Estimated Recoveries From Liquidations - when a credit union enters liquidation an 
estimate is made as to its net worth. A ratio of 70 would indicate that the NCUSIF should 
recover 70 cents on each dollar paid out in share payments. The remaining 30 cents is 
considered a loss to the fund or LIQUIDATION EXPENSE as reflected on the Statement of 
Revenue and Expense. 

7. Other Assets - ref lects net value of loans made to credit unions under Section 208, Title II 
of the FCU Act. 

8. Guaranty Agreements (OEO) - the OEO Guaranty Program of 1971 provided selected 
limited income Federal Credit Unions funds to enable them to qualify for Federal share 
insurance. Actual funds were retained by NCUA with accounting entries on the books of the 
credit unions assisted . This account balance represents the funds allocated to those credit 
unions. 

9. Clearing Accounts - represents those transactions waiting to be processed such as 
unapplied receipts on loan payments and data processing exceptions. 

10. Reserve for Claims - funds earmarked for potential tort claims. 

11 . Financial Costs - primarily relates to that expense incurred when increasing allowance for 
loss loans. Other items in thi s category are collection expenses incurred and service charges 
for payroll deduction remittance for loans on the Loan Management System. 



lntroduetlon 
The Nation's economy expanded at a strong pace 

during fiscal year 1978. Although growth was affected 
somewhat by the coal strike and the severe winter 
weather in the early part of the year , real GNP 
increased strongly during the spring and summer. 
Industrial production rose throughout most of the 
period resulting in significant gains in employment 
and a reduction in the unemployment rate . Personal 
income was up moderately, contributing to increased 
expenditures for consumer goods. In the housing 
area, sales and construction of single-family dwell­
ings continued at a very brisk pace during the year 
resulting in increased employment and product 
demands. Expenditures for consumer durable goods 
gave rise to an increased demand for c redit. As a 
result , loan demand at credit unions continued strong 
throughout the year. Consequently both Federal and 
federally-insured State credit unions grew at a rapid 
pace during fiscal year 1978. This growth is reflected 
in the revenues collected by the National Credit Union 
Administration. 

The National Credit Union Administration (NCUA) 
examines and supervises Federal credit unions and 
administers the National Credit Union Share Insur­
ance Fund (NCUSIF) which insures the accounts of 
all Federal credit unions and federally-insured State 
credit unions up to $40,000 per account. In addition to 
the insurance function, the NCUSIF formulates 
standards and requirements for insured credit unions 
and provides for the liquidation or other disposition of 
the assets and liabilities of solvent and insolvent credit 
unions. 

The major financial activities of the NCUA and 
NCUSIF are summarized in the following tables and 
charts. 



National Credit Union Administration 
Balanee Sheet 
September 30, 1978 

GENERAL FUNDS TOTAL FUNDS TOTAL FUNDS 
OPERATING INSURANCE SEPT.30, 1977 

ASSETS 
CASH 278,360.25 1 '174,011.20 1 ,452,371 .45 970,395.40 
DUE FRM/TO OP /INS 2,458,951.90 2,458,951.90- 0.00 0.00 
DUEFROMTRUSTFUND 0.00 60,369.09 60,369.09 47,051.82 
ACCOUNTS RECEIVABLE 3,709,1 59.02 359.19 3,709,518.21 2,631 '118.93 
INTEREST RECEIVABLE 0.00 1 '735,898.83 1 '735,898.83 1,735,671.37 
PREPAID CHARGES 7,194.30 0.00 7,194.30 8,389.31 
INVESTMENTS AT COST 0.00 111,068,144.37 111,068,144.37 90,999,608.93 
INVESTMENTS ACQUIRED 

FROM CREDIT UNIONS 0.00 1,305,072.40 1,305,072.40 750,000.00 
LOANS ACQUIRED 0.00 2,957,115.21 2,957,115.21 2,548,965.88 
ESTIMATED RECOVERIES 

FROM LIQUIDATIONS 0.00 8,637,546.02 8,637,546.02 4,285,857.93 
OTHER ASSETS 0.00 4,547,433.00 4,547,433.00 76,803.00 
FIXED ASSETS 560,583.85 0.00 560,583.85 514,970.05 

TOTAL ASSETS 7,014,249.32 129.026.997.41 136,041,246.73 1 04' 568' 832.62 

LIABILITIES 
ACCOUNTS PAYABLE 

TRADE ACCTS PAYABLE 445,110.20- 21,021.87- 466,132.07- 407,071.59-
SHAREHOLDER PAYABLE 0.00 1,558,128.93- 1 ,558,128.93- 1,559,090.51-
UNCLAIMED MONIES 0.00 286,219.07- 286,219.07- 324,597.79-

TOTAL PAYABLE 445,110.20- 1,865,369.87- 2,310,480.07- 2,290, 759.89-

DEPOSITS & ADVANCES 500.00- 0.00 500.00- 500.00-
ACCRUED LIABILITIES 1,910,818.19- 0.00 1,910,818.19- 1,747,455.46-
DEF INC INS PREMIUM 0.00 7,882,609.69- 7,882,609.69- 6,359, 772.50-
GUARANTEE AGREE (OEO) 0.00 346,073.21- 346,073.21- 378,016.65-
CLEARING ACCOUNTS 0.00 11,803.92- 11,803.92- 10,432.43-

TOTAL LIABILITIES 2,356,428.39- 10,105,856.69- 12,462,285.08-1 10,786,936.93-1 

EQUITY 
RESERVE FOR CLAIMS 300.000.00- 0.00 300,000.00- 300,000.00-

FUND BALANCES 
BALANCE, BEGINNING 3,611,916.96- 89,869,978.73- 93,481,895.69- 70,993,460.30-
EXCESS INCOME/ EXPNS 745,903.97- 29,051,161.99- 29.797.065.96- 22,488,435.39-
ADJ TO YTD EARNINGS 0.00 0.00 0.00 0.00 
NET INCOME/ EXPENSE 745,903.97- 29,051 '161 .99- 29,797,065.96- 22,488,435.39-

BALANCE, ENDING 4,357,820.93- 118,921,140.72- 123,278,961.65- 93,481 ,895.69-
TOTAL LIABILITIES 

& EQUITY 7,014,249.32- 129,026,997.41- 136,041 ,246. 73- 104,568,832.62-

(1) Does not include contingent liabilities. 



National Credit Union Administration 
Statement of Revenue and 
Chan1es In Fund Balances 
For the Period Ended September 30, 1978 

TOTAL FUNDS TOTAL FUNDS 
FY-TO-DATE SEPT. 30, 1977 

INCOME 
FEES 

EXAMINATION 9,262, 761.33- 10,292,842.00· 
SUPERVISION 5, 751 ,922. 78- 2,654,326.29· 
CHARTER 10,296.10- 8,245.00· 

TOTAL FEES 15,024,980.21· 12,955A13.29· 

INSURANCE PREMIUMS 
INS PREMIUMS/FED 20,088,528.55- 17, 133,828.10· 
INS REBATES/FED 75,388.05 81,229.36 

INS PREM FED TOT 20,013,140.50- 17,052,598.74-
INS PREMIUMS/ST 9,632,088.96- 7,580,578.57· 
INS REBATES/ST 14,676.44 8,362.89 

INS PREM STTOT 9,617 ,412.52· 7,572,215.68· 
TOTAL INS PREMIUM 29' 630,553.02- 24,624,814.42-

INTEREST INCOME 
INT INCM INVESTMENTS 7,050,899.65- 5,447,390.56-
INT: LOANS FROM CU 293,171 .68- 222,473.28-
INT: INVST FROM CU 52,873.90· 52,873.90· 
I NT: LOANS TO CU 270,889.01- 5,067.72· 
OTHER INTEREST INC 6,465.73- 2,295.58· 

TOTAL INTEREST INCM 7,674,299.97· 5,730,101.04-

TOTAL GAIN SALES 0.00 0.00 

TOTAL MISC INCOME 90,878.69· 39,395.41· 

TOTAL INCOME 52,420, 711.89· 43,349,724.16· 

EXPENSE: 
PERSONAL SERVICES 12,642,489.10 11,294,840.40 
EMPLOYEES BENEFITS 1 ,373,821.80 1,236,697.33 
EMPLOYEE TRAVEL 1,929,300.87 1,628,539.09 
RENT. COMM. UTILITIES 1 ,599,376.03 1 ,313,535.32 
ADMINISTRATIVE COST 944,879.03 785,383.58 
CONTRACTED SERVICES 964,206.34 847,318.30 
FINANCIAL COSTS 612,835.59 730,013.64 
LIQUIDATION EXPENSE 2,556,737,17 3,024,961.11 
MISC EXPENSE 0.00 0.00 

TOTAL EXPENSES 22,623,645.93 20,861,288.77 

EXCESS INCOME EXPENSE 29' 797' 065 0 96· 22,488,435.39· 

ADJUSTMENT INC/EXP 0.00 0.00 

NET INCOME/EXPENSE 29,797,065.96- 22,488,435.39· 

FUND BALANCE BEGINNING 93,481 ,895.69- 70,993,460.30-

FUND BALANCE ENDING 93,481 ,895.69· 



Investment Growth 
(FI1ures at ParJ 

The investments of the NCUSIF are limited to U.S. 
Treasury Notes, Bills and Bonds. The maturities range 
from twenty-four hours to fourteen years providing the 
fund with liquidity as well as higher long term yields . 
The average yield for the portfolio is approximately 
7.1 percent providing the Insurance Fund with 
approximately $600,000 in earned interest each 
month. This investment portfolio provides the liquidity 
needed to pay shareholder claims, advances of funds 
to liquidating agents, emergency funds to credit 
unions and meet daily operational expenses. An 
additional 10 million is expected to be invested in 
credit union loans and deposits. The investment 
portfolio is expected to grow by approximately 24 
million dollars during FY 79. 
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NCUSJF -Gross Assets 

FISCAL YEAR 1971 1972 1973 1974 [] 1976 1977 1978 

1- I 
Investments 6,273,000 16,185,000 27,000,000 40,700,000 '54,343,000 72,653,000 . 89,284,000 101 ,264,000 

1-

195.000 I 
II I -

Receivables 118,000 420,000 i 264 ,400 I 2,411,100 3,107.191 6,068,580 10,434,173 

I I I I 

Cash 79,000 403,000 250,~ 1; 206.900 I 155,500 539 ,435 453,488 1,174,011 

I 
Loans Acquired 1 jl 21 2 2 2 2 
From 
Liquidated Credit 25,1 00 ~~93,530 7,076,500 7' 162,9651 7,127,737 7,544,946 

Unions 

I Loans to 
Credit Unions 279,ooo 1 417,000 175,300 122,301 1 76,803 4,547,433 

Investments I 
Acquired 750,000 750,000 750,000 1,305,072 
From Credit Unions 

TOTAL 6,470,000 16,783,000 27,974,100 43,081 ,830 64,911,400 84,334,892 103,760,608 126,269,635 

1 Represents only guaranty program. 
2 Represents total NCUSIF loan portfolio (all loan categories) 

NOTE: Above figures represent gross amounts. Balance Sheet previously illustrated reflects ''Net'' Balances. 
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lnvoluntar~ l.l4uldatlons 
NumiJer of Cases 

Liquidations have a significant impact on opera­
tions as well as the financial activities of NCUSI F. The 
single largest cash outlay of the fund is share payouts. 
One of the largest expenses to the fund is liquidation 
expenses. The reasons credit unions become 
involuntarily liquidated are usually a result of an 
insolvent condition or the dissolution of the sponsoring 
company. 
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Share Pa~outs 
The single largest cash outflow of the NCUSIF is 

share payouts. There is a direct relationship between 
the number of liquidations and the size of each case with 
the total number and amount of claims paid. This year, 
most share payout activity occurred in the regions, 
either on-site, at the liquidating credit union, or directly 
from the regional office. Approximately one-sixth of the 
claims were paid by the Washington Office after initial 
efforts were made by the regions. This process enables 
the NCUSIF to refund member shares quickly and 
efficiently. 
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Loans acquired from credit unions represent three 
basic programs: Involuntary Liquidations, Guaranty 
Loan Program, and Special Assistance provided under 
the Federal Credit Union Act. As indicated in a previous 
chart, the number of involuntary liquidations increased 
over the previous year. The Guaranty Loan Program 
which guarantees a certain amount of a liquidating 
credit union's portfolio as collectable to another party 
(usually a credit union) may eventually be 
" repurchased" at the conclusion of an agreed upon 
term. These types of loans represent 7 percent of the 
total portfolio and 7 percent of the portfolios' total book 
value. The third and final category, comprising a very 
small portion of the portfolio, relates to loans purchased 
from "on-going" credit unions for liquidity purposes. The 
loans when purchased are managed and serviced 
centrally in the National Credit Union Administration's 
Washington, D.C. Office. 

Loans Ae4uired From Credit Unions 
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Total Federall~·insured Savings 
(In mllllonsJ 

At the end of calendar year 1978 total savings in federally-insured credit unions 
are expected to be $44,962,000,000. During the year federally-insured savings 
increased 20% while the NCUSIF increased 32%. The percent of the share 
insurance fund to total federally-insured savings is .287%. The relationship be­
tween total savings in federally-insured credit unions and the asset size of the 
NCUSIF is disclosed in the following chart. 
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Ratio of Retained Earnings 
to Premiums Paid and ProJeeted 

Approximately 91 percent of al l premiums paid into 
the NCUSI F are in retained earnings. As required by 
the FCU Act , credit unions entering liquidation are 
entitled to an insurance rebate. Accordingly, every 
credit union has an interest in the NCUSIF wh ich is 
currently about 91 percent. It is projected that by 
FY-1982, 100 percent of the total premiums paid by 
an insured credit union wi ll be available as a rebate to 
credit unions entering liquidation. 
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State Supervisory Agencies 
SUPERVISOR 
BUREAU OF CREDIT UNION CU SUPERVISOR 
DEPARTMENT OF BAN STATE BANKING DEPT 
651 STATE ADMINIS KING P.O. BOX 44095 CAPITOL STATION 
MONTGOMERY, ALA~~~~Ilj~ 1B3~ILDING BATON ROUGE LOUISIANA 70804 

SUPT. OF BANKS BUREAU OF BANKS & BANKING 
STATE BANKING DEPT DEPT OF BUSINESS REGULATION 
RM 101, COMMERCE BLDG STATE OFFICE BLDG, ROOM #409 
1601 W. JEFF · AUGUSTA MAINE 04330 

PHOENIX ARIZONA 85007 BANK COMMISSIONER 
SECURITIES COMMISSIONER STATE BANKING DEPT 
SEC DEPT I N CHARLES ST 
DONAGHEY BD, SU 1428 BLAUSTEIN BLDG 
7TH & MAINS BALTIMORE MARYLAND 20201 

liTTLE ROCK ARKANSAS 72201 DIR CU DIY 
COMMISSIONER OFC OF COMM OF BANKS 
DEPARTMENT OF CORPORATIONS STA OFC BLDG 100 CAMBRIDGE ST 
600 S. COMMONWEALTH AVE BOSTON MASSACHUSETTS 02202 
LOS ANGELES CALIFORNIA 9.0005 DIR CU DIY 
STATE BANK COMM FINANCIAL INSTITUTIONS BUREAU 
DIY OF BANKING DEPT OF COMMERCE LAW BLDG 
325 STATE OFC BLDG LANSING MICHIGAN 48913 

DENVER COLORADO 80203 CREOIT UNION SUPERVISOR 
CREDIT UNION DIRECTOR DEPT OF COMMERCE·BANKING DIY 
CONN BANKING DEPT METRO SQ. BLD 7TH & ROBERTS STS 
STATE OFFICE BLDG # 234 ST PAUL MINNESOTA 55101 
HARTFORD CONNECTICUT 06115 STATE COMPTROLLER 
CREDIT UNION SUPERVISOR DEPT OF BANK SUPV 
THRIFT INSTITUTIONS STATE OF MISS P.O. BOX 731 
SUITE 301, CAPITOL JACKSON MISSISSIPPI 39205 

TALLAHASSEE, FLORIDA 32304 DIRECTOR DIY OF CREDIT UNIONS 
DEP STATE OF MISSOURI 

UTY COMMISSIONER OF THRIFTS P.O. BOX 1235 
THRIFT INSTITUTIONS JEFFERSON CITY MISSOURI 6510 I 
148 INTERNATIONAL BOULEVARD 
SUITE 640 
ATLANTA, GEORGIA 30303 

~·fliEObFR~~~~t TORY AGENCIES 
P.O. BOX 541 
HONOLULU HAWAII 96809 

STATE OF IDAHO 
DEPARTMENT OF FINANCE 
700 W. STATE STREET 
BOISE IDAHO 83720 
SUPERVISOR 
CU DIY DEPT OF FIN INSTS 
l60 N. LASALLE ST. 
CHICAGO ILLINOIS 60601 

SUPERVISOR 
DIY. OF CRFDIT UNIONS 
1024 STATE OHICE BLDG 
INDIANAPOLIS INDIANA 46204 

CREDIT UNION DEPARTMENT 
300 FOURTH STREET - 1ST FLOOR 
DES MOINES, IOWA 50319 

ADMINISTRATOR 
KANSAS CU DEPT 
535 KANSAS AVE., RM 1008 
TOP~ KA KANSAS 66603 

COMMISSIONER 
DEPT OF BANKING & SECURITIES 
102 MERO STREET 
FRANKFORT KENTUCKY 40601 

ADM ~IN DIV. 
DEPT OF BUSINESS REGULATIONS 
805 N MAIN 
HEL ENA MONTANA 59601 

DIRECTOR 
DEPARTMENT OF BANKING & I-I NANCE 
STATE OH RD, 301 CFNTENNIAL MA 
LINCOLN NEBRASKA 68509 

CU COMMISSION~.R 
NEV STATE CREDIT UNION DIY 
NYE BUILDING, ROOM 321 
CARSON CITY NFVADA 89710 

DEPUTY BANK COMMISSIONER 
97 N. MAIN STREET 
CONCORD NI:.W HAMPSHIRE 03301 

CHIEF, CONSUMER CRFDIT BUR 
OEPf OF BANKING 
36 W STATE ST 
TRENTON NEW JFRSEY 08625 

COMMISSIONER 0~ BANKING 
STATF OF NFW MEXICO 
LEW WALLACE BLDG 
SANTA n . NFW MFXICO 87501 

IH.PUTY SUPI·RINTENI>ENT 
STATE OF NY BANKING DEPT 
TWO WORLD TRADE CFNTER 
NEW YORK NEW YORK 10047 

STATE ADMINISTRATOR 
CREDIT UN ION DIVISION 
P 0 . BOX 25249 
RALEIGH NORTH CAROLINA 2761 I 

~t~v~~tcF fo~SOCIATION OF STATE CREDIT UNION SUPERVISORS 
WASHINGTON 1DCONNECTICUT AVENUE, N.W. . .c. 20036 

ADMINISTRATOR- WILLIAM DROHAN 

PRESIDENT - OLIVER G BARNETT 
(TENNESSEE) . 

FIRST VICE PRES 
RICHARD BURT (UTAH) 

SECRETARY-TREASURER­
ROY HIGH (NORTH CAROLINA) 

COMMISSIONER 
DEPT OF BANKING & FIN INSTS 
I 301 STATE CAPITOL 
BISMARCK NORTH DAKOTA 58501 

SUPERVISOR OF CREDIT UNIONS 
SECURITIES DIVISION COMMERCE DEPT 
180 EAST BROAD STREET 
COLUMBUS 01110 43215 

DEP COM OKLA STATE BANK DEPT. 
4100 LINCOLN BD 
MALCO BD, 2ND FL 
OKLAHOMA CITY OKLAHOMA 73105 

SUPERINTENDENT OF BANKS 
BANKING DIY DEPT OF COMMERCE 
BUSICK BLDG, 228 COURT, NE 
SALEM OREGON 97310 

DIR CONSUMER CRED IT BUREAU 
DEPT OF BANKING 
P.O. BOX 2155 
HARRISBURG PENNSYLVANIA 17120 

BANK COMMISSIONER 
BANKING DIVISION 
DEPARTMENT OF BUSN REGULATION 
168 WEYBOSSET STREET 
PROVIDENCE RHODE ISLAND 02903 

COMMISSIONER OF BANKING 
STATE OF S.C. 
1026 SUMTER ST. ROOM 217 
COLUMBIA SOUTH CAROLINA 29201 

DIR OF CREDIT UNIONS 
DEPT OF BANKING 
311 7TH AVE., N SUITE 460 
NASHVILLE TENNESSEE 37219 

COMMISSIONER 
CU DEPT. STATE OF TEXAS 
1106 CLAYTON LN, 206 EAST, TWIN 
AUSTIN TEXAS 78723 

COMMISSIONER 
DEPARTMENT OF FINANCIAL INSTS 
10 WEST BROADWAY, #331 
SALT LAKE CITY UTAH 84101 

COMM. OF BANKING & INSURANCE 
l>EPT. OF BANKING & INS 
STATE OFI-ICE BLDG 
MONTPELIER VERMONT 05602 

SUPERVISOR CREDIT UNIONS 
BUREAU OF BANKING 
800 BLANTON BLDG 
RICHMOND VIRGINIA 23219 

SUPI:-RVISOR 
DIY OF SAVINGS & LOAN ASSOCS 
GENERAL ADM BLDG 
OLYMPIA WASHINGTON 98501 

DEPUTY COMM . OF BANKING 
OFFICE BLDG. 6 
CHARLESTON WEST VIRGINIA 25305 

COMMISSIONER OF CREDIT UNION 
310 NORTH MIDVALE BLVD 
P.O. BOX 7960 
MADISON WISCONSIN 53707 

INSP 0~ COOP!- RATIVFS OF 
PUERTO RICO, GPO 4108 
SAN JUAN PUFRTO RICO 00936 

SECOND VICE PRES -
JOHN P. PARSONS (TEXAS) 

EXECUTIVE DIRECTOR 
RANDY DYER 
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Foreword 

This Report summarizes the operations of State-chartered credit unions in 
46 States and Puerto Rico that have a State or local credit union law. The 
activities of reporting State central credit unions and a list of the 100 largest 
State credit unions as of December 31, 1978 are also included. 

Yearend summary reports furnished by State credit union supervisors 
indicated a continuation of sound economic growth in most major areas of 
operations during 1978. For example, despite a decline in the number of 
operating credit unions, total assets increased by $3.4 billion (14.0%) and 
amounted to $27.6 billion at yearend. These credit unions were serving 
nearly 17.5 million members, an increase of 1.1 million during the year. 

The Report also includes selected data for those State credit unions that 
are insured by the National Credit Union Share Insurance Fund and a 
summary of balance sheet and income and expense data for all U.S. credit 
unions. Comprehensive comparative information for Federal credit unions is 
contained in the 1978 Annual Report of the National Credit Union Adminis­
tration, which is available upon request. 

I wish to acknowledge the spirit, dedication and co-operation of the State 
credit union supervisors and the State-chartered credit union officials whose 
assistance made it possible to compile the information in this Report. 

/---._~ 
C/ LAWRENCE CONNELL 

Chairman 



State Chartered credit unions continued to 
experience a high rate of growth in 1978. Al­
though the number of operating State credit 
unions declined by 233 during the year, growth 
in other major credit union activities continued 
at a good pace. Annual increases in total assets 
and loans outstanding were above $3 billion for 
the second straight year, while increases in 
savings ($2.8 billion) and membership (1.1 
million) were only slightly below the record 
1977 gains. 

According to summary reports provided by 
supervisory authorities in the States (and Puerto 
Rico) which have local credit union laws, there 
were 9,34 7 operating State credit unions with 
17.5 million members at yearend 1978. These 
credit unions had total assets of $27.6 billion, 
loans outstanding of $22.6 billion and members' 
savings of $23.7 billion (Table 1). 

State-Chartered 
Credit Unions in 1978 

MEMBERSHIP 

State credit union membership rose by 
6.6% to a total of 17,460,676 at yearend 1978. 
The increase of 1.1 million during the year 
marked the fourteenth consecutive year in 
which membership had increases by at least 500 
thousand. During this period, membership in 
State-chartered credit unions more than doubled. 

State authorities are requested to provide 
annual information concerning actual and poten­
tial membership in credit unions under their 
jurisdiction. Although many State authorities 
do not collect information on potential member­
ship, 22 States were able to report this data as 
of yearend 1978, as shown in Table 2. Five 
States reported potential membership of one 
million or more, with Michigan and Illinois 
reporting 3.3 million. The ratio of actual to 

TABLE 1. -Assets, liabilities, and capital of State-chartered credit unions, 
Dec. 31, 19n and Dec. 31, 1978 

(Amounts in thousands) 

Number or amount Percent dis tribution 

Dec. 31, Dec. 31 Change Dec. 31, Dec. 31, 
1978 19771 during year 1978 1977 

Number of operating State credit unions ............. 9,347 9,580 - 233 . . . .. . 
Number of members ............ .. ... . ............ 17,460,676 16,375.414 1,085,262 . . . . ... 

Total assets/ lia bilities and capital ....... .......... $27,587,866 $24,191 ,139 $3,396,727 100.0 100.0 

Loans to members ... . ....... . ................. . . . 22,581 ,869 19,211 ,432 3,370,437 81 .9 79.4 
Cash ................ .. ...................... . .. 405,033 402,m 2,260 1.5 1.7 
Investments .... . ..... : ..... ...... .. ... .......... 3,917,509 4 ,024,849 - 107,340 14.2 16.6 
Other assets . . . . . ....... . .. . . . ... .. .... .. ... . ... . 683,445 552,081 131,364 2.5 2.3 

Notes payable ••••• • • • 0 ••• • • •••• • •• • • •• •••• • • •••• 1,368,604 930,942 437,662 5.0 3.8 
Total savings . . ......... . .... . ............. . . . ... 23,715,491 20,939,971 2,775,520 86.0 86.6 

Shares ................... . ............... . ... . 21 ,086,278 18,926,783 2,159,495 76.4 78.2 
Deposits ............ . ........ .... ............. 2,629,213 2,013,188 616,025 9.5 8.3 

Total reserves ... . . ............................... 1,438,703 1,229,123 209,580 5.2 5.1 
Undivided earnings ... . .............. . .... . .... . .. 482,190 347,129 135,061 1.7 1.4 
Other liabilities ................ . . . ....... . ........ 582,875 743,968 - 161 ,093 2. 1 3.1 

1REVISED. 

i 



potential membership for the reporting States 
ranged from 24.9% in Georgia to 64.3% in North 
Carolina. The 22 States as a group had a ratio 
of 45.5% compared to 49.7% for all federally­
insured State credit unions. 

BALANCE SHEET DEVELOPMENTS 

The major balance sheet developments 
in State-chartered credit unions in 1978 are 
summarized in Table 1. 

LOANS- During 1978, State-chartered 
credit union lending was stimulated by con­
tinued economic expansion and a record growth 
of consumer spending. The annual increase in 
State credit union loans outstanding at $3.4 
billion (17.5%) was only slightly below the 
record gain of a year earlier. As a result of the 
large gain in loans outstanding during the year, 
total loans comprised 81.9% of total assets at 
yearend, compared to 79.1% at yearend 1977. 

TABLE 2.-Actual and potential membership 
in State-chartered credit unions, 

December 31, 1978 

Ratio 
Number of members (percent) 

State Number of actual 
of credit to 
unions potential 

Actual Potential member-
ship 

Total, 22 States 3,686 6,995,948 15,386,545 45.5 

Alabama ....... 118 292,463 525,000 55.7 
Arkansas ....... 55 44,423 108,033 41 .1 
Arizona ...... . . 66 168.423 454,694 37.0 
Georgia ........ 165 291 ,227 1,170,135 24.9 
Hawaii. ........ 2 8,639 29,000 29.8 
Idaho ....... .. . 96 90,795 150,537 60.3 
Illinois ... . . . . . . 1,063 1,354,048 3,266,844 41.4 
Kentucky . . . . . . 124 141 ,512 313,858 45.1 
Louisiana . .. ... 100 106,667 192,364 55.5 
Maine ..... . ... 28 55,052 107,441 51.2 
Michigan ..... .. 598 1,591,312 3,254,6n 48.9 
Minnesota . . . . . 224 490,513 1,019,919 48.1 
Mississippi ..... 69 71 ,767 124,315 57.7 
Montana ....... 25 51 ,326 146,561 35.0 
Nevada ....... . 8 17,791 46,643 38.1 
New York .. . ... 90 274,978 621 ,904 44.2 
North Carolina . . 210 434,035 675,262 64.3 
Oregon . . .. ... . 44 213,392 371 ,762 57.4 
South Carolina . . 43 96,493 212,274 45.5 
Utah .......... 230 441,711 862,717 51 .2 
Virginia . ....... 134 215,125 342,605 62.8 
Washington . . . . 194 544,256 1,390. 000 39.2 

2 

As was true in the prior year, the increase 
in loans outstanding was slightly higher than the 
gain in savings (Chart 1). During 1978, loan ex­
pansion exceeded by $595 million the increase 
in savings. Over the past ten years, however, 
savings grew by $17.4 billion compared to a gain 
of $16.7 billion in loans outstanding. 

Although the majority of loans made by 
State credit unions are for the purchase of auto­
mobiles, furniture, and other consumer goods, 
or to consolidate debts and for personal, house­
hold and family expenses, in some States real 
estate loans made up a considerable proportion 

Chart 1. Annual Increases in Loans Outstanding 
and Members' Savings In State-Char­
tered Credit Unions, Percentages & 
Amounts, 1969-1978 
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of the loan portfolio. As Table 3 shows, 23 
States reported information on real estate loans 
as of December 31, 1978. For these States, real 
estate loans comprised 11.6% of total loans out­
standing. During the year, State credit unions 
in these States made an estimated $12.7 billion 
in loans of all types of which nearly $222 
million or 1.7% were secured by real estate. 
While many of the reporting States had rela­
tively small amounts of real estate loans out­
standing, in several States this type of loan was 
substantial. For example, loans secured by real 
estate comprised 35.5% of all loans made during 
the year in New Hampshire. 

INVESTMENTS-The heavy loan demand 
in 1976 and 1977 resulted in relatively small 
annual increases in credit union total invest­
ments. In 1978 the continued strong demand for 
loans resulted in total investments actually 
declining by $107 million ( -2.7% ). As of De-

cember 31, 1978, total investments amounted 
to $3.9 billion or 14.2% of total assets (Table 1). 

A breakdown of investments reported by 
all but two States in 1978 showed only minor 
changes from the 1977 distribution. State credit 
union investments in U.S. Government Securi­
ties comprised 39.7% of the total as of yearend 
1978, compared to 40.1% a year earlier. As a 
proportion of total investments, loans to other 
credit unions was the only investment category 
to show a gain during the year (12.6% compared 
to 9.9% a year ago). Savings in other credit 
unions (12.9%), investments in commercial bank 
deposits and certificates (5.4%), savings & loan 
shares (9.9%), and "other" investments (19.7%) 
declined slightly as a percent of total invest­
ments. 

OTHER ASSETS-cash holdings of State 
credit unions amounted to $405 million and 

TABLE 3.- Total amount of loans and real estate loans in 23 States, 1978 
(Amounts in Thousands) 

State 

Total, 23 States .............................. . 

Alabama .................................... . 
Arizona ..................................... . 
California ......... ... ............. .. • ........ 
Colorado .................................... . 
Connecticut ................................. . 
Georgia ..................................... . 
Idaho ....................................... . 
Illinois ...................................... . 
Indiana ............................. • ........ 
Iowa ....................................... . 
Michigan .................................... . 
Missouri .................................... . 
New Hampshire . ....... ...................... . 
Oklahoma .................................. •. 
Pennsylvania ~ ................•............. •. 
Tennessee .................................•. 
Texas ...................................... . 
Utah ........ ...... ......................... . 
Vermont ........ .......•....... .............. 
Virginia .......... ........ ........ .. ......... . 
Washington ..... ............................ . 
West Virginia ................... .. ........... . 
Wisconsin . . ........ . .............. .. ........ . 

'INCLUDES ESTIMATE FOR DATA NOT REPORTED. 
2DATA NOT REPORTED. 

Loans outstanding end of year 

Total 

$15,186,971 

352,275 
181 ,2n 

2,903,982 
408,345 
199,652 
401,700 
102,942 

1,606,083 
316,345 
455,672 

1,995,997 
642,524 

78,246 
378,029 
188,687 
597,890 

1,722,534 
558,019 

51,705 
234,881 
840,538 

15,696 
953,952 

Secured by 
real estate 

$1,764,553 

24,421 
11 ,203 

563,961 
45,181 
13,331 
41,812 

3,689 
65,024 
44,887 
18,940 
74,540 
41,266 
26,925 
39,716 

9,173 
131 ,912 
249,758 
47,167 

757 
36,482 

132,849 
5,254 

136,305 

Loans made during year 

Total 

$12,711,494 

301,437 
203,036 

2,118,479 
(2) 
(2) 
(2) 
73,501 

1,115,395 
(2) 

332,442 
2,332,451 

(2) 
11 ,545 

347,196 
349,947 

(2) 
1,497,083 

420,661 
(2) 

233,604 
520,029 

5,826 
663,642 

Secured by 
real estate 

$221,883 

10,838 
(2) 
(2) 

(2) 

(2) 

(2) 

1,279 
25,172 
(2) 

4,012 
(2) 

(2) 

4,100 
5,565 

(2) 

(2) 

80,857 
8,229 

(2) 

(2) 

50,884 
(2) 

29,847 
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comprised 1.5% of total assets at yearend 1978. 
Miscellaneous other assets, which consists of 
land, building, furniture and fixtures, etc. 
amounted to $683 million (2.5% of total assets) 
as of December 31, 1978. 

SHARES AND DEPOSITS- Members' sav­
ings in State-chartered credit unions increased 
by $2.8 billion (13.3%) during the year and 
amounted to $23.7 billion at yearend. The bulk 
of members' savings (88.9%) consisted of 
shares. Deposits which totaled about $2.6 
billion comprised 11.1% of total savings. 

One reason that deposits have become an 
important source of funds to State credit unions 
may be that as the credit unions become larger 
they attract a larger proportion of savings which 
tend to be sensitive to fluctuations in interest 
rates. The ability to accept deposits from mem­
bers gives some State credit unions additional 
flexibility in attracting and holding savings 
capital. Deposits must be paid to creditors on a 
priority basis in case of liquidation. In many 
States, credit unions are able to pay higher 
rates of interest on deposits than they are 
permitted by law to pay dividends on shares, 
thereby enabling them to attract funds in this 
form. 

Twenty-seven States reported deposits in 
1978, ranging from 0.1% in Missouri to 99.7% in 
Georgia (Chart 2). For the reporting States as 
a group, 18.7% of total savings were held as 
deposits. 

Since credit union member savings in State 
central credit unions are shown on the books of 
both the member credit union and the State 
central, there is a certain amount of double­
counting of savings in credit unions. The extent 
of such double-counting has become more 
pronounced in recent years as the activities of 
State centrals continued to expand (see later 
section for additional discussion). As of Decem­
ber 31, 1978, such double-counting totaled 
about $448 million or 0.7% of total savings in 
U.S. credit unions. Although precise information 
is not available, indications are that the bulk of 

4 

credit union savings in State centrals represented 
holdings of State-chartered credit unions. Share 
purchases in other credit unions was not a legal 
investment for Federal credit unions until 1971. 

NOTES PAY ABLE-In order to meet the 
continued loan demand during the year, many 
State credit unions found it necessary to sub­
stantially increase borrowing. As a result, notes 
payable were 4 7% higher than they were at the 
end of 1977. The total of $1.4 billion at yearend 
1978 comprised 5% of total liabilities and 
capital. 

Chart 2. Members' Deposits as a Percentage of 
Total Savings In State-Chartered Credit 
Unions, December 31, 1978, in 27 States 

STATE PERCENT 

0 25 50 75 100 
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*Data are for year ended December 31, 1978 except for 

Puerto Rico (as of June 30, 1978.) 



RESERVES-Total reserves of State­
chartered credit unions increased by 17.1% 
($210 million) in 1978 compared to 13.4% in 
1977. At yearend, total reserves amounted to 
$1,439 million and comprised 5.2% of total 
liabilities and capital, up slightly from 5.0% a 
year ago. The ratio of reserve-to-loans outstand­
ing was 6.4% at yearend. 

OTHER LIABILITIES-Undivided earnings 
amounted to $482 million ( 1. 7% of total liabili­
ties and capital) as of yearend. All other liabili­
ties including yearend dividend payments 
totaled $583 million or 2.1% of total liabilities 
and capital compared to 3.1% a year earlier. 
Since the amount of yearend dividends on year­
end shares is not available for all State credit 
unions the change, if any, cannot be determined. 
However, it is estimated that the amount of divi­
dends and interest paid to shareholders and 
depositers totaled almost $1,339 million in 
1978. 

INCOME AND EXPENSES 

State credit unions earned $2,504 million 
in 1978, 16.2% more than in the preceding year. 
Expenses increased at a slightly faster rate than 
income (16.6%) and totaled $892 million during 
the year. The expense-to-income ratio at 35.6% 
was comparable to the 1977 figure. 

A breakdown of income by source in those 
States that reported this information, showed 
that 83.5% of total income was derived from 
interest charges on loans to members. Income 
from investments accounted for 10.9% of the 
total and the remaining 5.6% was earned from 
other sources. 

Salaries, the largest single expense item, 
accounted for about 33.6% of total expenses. 
Borrower's protection and life savings insurance 
combined was the next largest expenditure com­
prising 11.3% of total income. Interest on bor­
rowed money made up 19.8% of the total, and 
the remaining 35.3% was made up of a variety 
of expenses such as examination and super­
vision fees, league dues, educational expenses, 
accounting services, etc. 

CHARTERS ISSUED AND CANCELLED 
BY REGION 

The number of operating State-chartered 
credit unions has declined steadily over the last 
nine years as charter cancellations exceeded 
charters issued in each year (Chart 3). This trend 
continued in 1978 as the number of charters 
canceled (349) exceeded charters issued (116) 
by a substantial margin. Since 1969, the number 
of operating State credit unions has declined by 
1,491 or 13.8%. · 

Chart 3. Number of Operating State-Chartered 
Credit Unions and Charters Issued and 
Canceled, 1969-78 

Number 

10,600 

10,200 

9,800 

9 ,600 

0~------------------------------~ 
Number 

1970 1972 1974 1976 

Changes since 1969 on a State basis are 
shown in Table 4 and Chart 4. Thirty-four States 
experienced a net loss in operating State credit 
unions over this period. Substantial declines 
were recorded in all States in Region V (Chica­
go). Overall, this region accounted for 56.7% 
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Standard Federal 
Administrative 

Region and State' 

Total .............. 

Region I (Boston) ..... 

Connecticut ....... . 
Maine .. ........... 
Massachusetts ...... 
New Hampshire ..... 
Rhode Island ....... 
Vermont ........... 

Region II (New York). .. 

New Jersey ... .. ... 
New York ... . ...... 
Puerto Rico ... . .. .. 

Region Ill 
(Philadelphia) ....... 

Maryland .......... 
Pennsylvania ..... . . 
Virginia . . ..... . ... . 
West Virginia . ...... 

Region IV (Atlanta) .... 

Alabama . . . . . . ..... 
Florida ...... . ...... 
Georgia ............ 
Kentucky .......... 
M ississippi ......... 
North Carolina ...... 
South Carolina ...... 
Tennessee ......... 

Region V (Chicago) . . . . 

Illinois' ........... . 
Indiana .. . ......... 
Michigan ....... . ... 
Minnesota • ••• 0 •••• 

TABLE 4.-Number of State-chartered credit unions in operations, 
by region and State, as of December 31. 1969-78 

Number Operating 
Change 

Number Operating during period Standard Federal 
December 31,2 

1969-78 Administrative December 31 ,2 

Region and State' 
1978 1969 Number Percent 1978 1969 

9,347 10,838 - 1,491 - 13.8 Region V (Chicago) 

697 838 - 141 - 16.8 Ohio . ............ . 619 746 
Wisconsin . .. .. .. _ .. 642 . 776 

172 188 - 16 - 8.5 
28 29 - 1 - 3.4 Region VI 

309 407 - 98 - 24.1 (Dallas-Ft. Worth) . .. 789 811 
39 32 7 21 .9 
81 108 - 27 - 25.0 Arkansas .. . ........ 55 71 
68 74 - 6 - 8.1 Louisiana ..... . ... . 100 102 

New Mexico . ....... 51 71 
483 615 - 132 - 21 .5 Oklahoma ..... . .... 54 55 

Texas ············ · 529 512 
59 64 - 5 - 7.8 
90 115 - 25 - 21 .7 Region VII (Kansas 

334 436 - 102 - 23.4 City) .... . . .. ...... 1,028 1,200 

Iowa . ............ . 391 411 
384 315 69 21 .9 Kansas ...... . .. . . . 192 239 

Missouri .. . ........ 372 479 
31 37 - 6 - 16.2 Nebraska . . . . . . . . . . 73 71 

198 127 71 55.9 
134 116 18 15.5 Region VIII (Denver) ... 474 502 
21 35 - 14 - 40.0 

Colorado ......... . . 148 156 
1,348 1,437 - 89 - 6.2 Montana .. . . ...... • 25 23 

North Dakota .. ... .. 71 94 
118 136 - 18 - 13.2 Utah ..... . ... . .... 230 229 
251 308 - 57 - 18.5 
165 148 17 11 .5 Region IX (San 
124 152 - 28 - 18.4 Francisco) .......... 560 661 
69 56 13 23.2 

210 221 - 11 - 5.0 Arizona .... .. ... . .. 66 47 
43 52 - 9 - 17.3 California .... ...... 484 614 

368 364 4 1.1 Hawaii ............. 2 (3) 
Nevada .. .......... 8 (3) 

3,250 4,096 - 846 - 20.7 
Region X (Seattle) ..... 334 363 

1,063 1,276 - 213 - 16.7 
104 121 - 17 - 14.0 Idaho ...... .... .. .• 96 114 
598 810 -212 - 26.2 Oregon ..... . ..... . 44 40 
224 367 -143 - 39.0 Washington ........ 194 209 

Change 
during period 

1969-78 

Number Percent 

- 127 - 17.0 
- 134 - 17.3 

- 22 - 2.7 

- 16 - 22.5 
-2 - 2.0 

- 20 - 28.2 
- 1 - 1.8 
17 3.3 

- 172 - 14.3 

- 20 - 4.9 
- 47 - 19.7 

- 107 - 22.3 
- 2 2.8 

- 28 - 5.6 

- 8 - 5.1 
2 8.7 

- 23 - 24.5 
1 .4 

- 101 - 15.3 

19 40.4 
- 130 -21.2 

(3) (3) 
(3) (3) 

- 29 - 8 .0 

- 18 - 15.8 
4 10.0 

- 15 - 7.2 

'FOUR STATES-ALASKA, DELAWARE, SOUTH DAKOTA, WYOMING, THE DISTRICT OF COLUMBIA, CANAL ZONE, GUAM AND 
THE VIRGIN ISLANDS HAVE NO OPERATING STATE CREDIT UNIONS. 

•NUMBER OPERATING ARE AS OF YEAREND DECEMBER 31 , EXCEPT FOR PUERTO RICO (AS OF JUNE 30), KANSAS AND 
MISSOURI. 

' HAWAII AND NEVA DA HAD NO STATE CHARTERED CREDIT UNIONSIN 1969. 
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Chart 4. Change of Ten or More Operating State­
Chartered Credit Unions, 197o-n, by 
State 

STATE 

M.ssaehuseMs 

Puerto RICO 
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WtSCOns•n 
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•o 

Number of Credit Unions 

80 120 180 180 220 

of the national decrease. Other States with sub­
stantial declines were Puerto Rico (102), Mis­
souri (107) and California (130). 

Eleven States went against the national 
trend and showed a net increase in operating 
credit unions. Pennsylvania, for example, has 
had an increase of 71 since yearend 1969. 

OTHER REGIONAL DEVELOPMENTS 

Reflecting the national trend, the number 
of operating credit unions declined in nine of 
ten regions (Table 5). Membership increases 
ranged from a low of 2,2% in Region IV 
(Atlanta) to 13.3% in Region X (Seattle). 

More than one-third (34.8%) of all State 
credit unions are located in the States compris­
ing Region V (Chicago). Credit unions in these 
States - Illinois, Indiana, Michigan, Minnesota, 
Ohio and Wisconsin - accounted for about 30% 
of the membership , assets, loans outstanding, 
and members' savings of all State-chartered 
credit unions at the end of 1978. 

At yearend 1978, total assets in four States 
(California, Michigan, lllinois and Texas) totaled 
more than $2 billion. Three other States had 
assets of more than $1 billion as of December 
31, 1978. These seven States are shown below, 
ranked according to selected categories. To­
gether they accounted for more than 40% of 
the members, total assets, loans outstanding and 
members' savings as of December 31, 1978. 

Ranking 

Num- Num-
Loans Mem- ber ber 

State Total Out- bers' of of 
Assets stand- Sav- Mem- Credit 

ing ings bers Unions 

California 1 1 1 1 6 
Michigan 2 2 2 2 4 
Illinois 3 4 3 3 1 
Texas 4 3 4 4 5 
Massachusetts 5 5 5 6 7 
Ohio 6 6 6 5 3 
Wisconsin 7 7 7 7 2 

State credit unions continued to move up 
the asset size scale during the year. As of year­
end, 11.1% of all State credit unions had total 
assets of $5 million or more. These credit unions 
accounted for almost three-fourths of the total 
assets, loans, and savings. Six years ago only 
4.5% of the total number operating were in this 
size group and they held approximately 54% of 
the major balance sheet items. At the other end 
of the size scale, 65% of all State-chartered 
credit unions had total assets of less than a mil­
lion dollars as of yearend 1978. These credit 
unions held only about 7% of the total assets, 
loans and savings compared to 16% as of Decem­
ber 31, 1972. 

STATE CENTRAL CREDIT UNIONS 

State central credit unions are defined as 
State-chartered credit unions that accept other 
credit unions, as well as individuals, as members. 
Forty-eight such organizations in 26 States 
responded to the National Credit Union Admin­
istration request for information on their ac­
tivities as of yearend 1978, as shown in Table 7. 
Developments at 35 of the centrals that reported 
information as of each yearend, 1976 through 
1978, are shown in Table 6. 
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In 1977, State centrals were not able to 
meet loan demand with current savings inflows 
alone and therefore reduced their holdings of 
cash and increased their indebtedness in the 
form of notes payable. The annual increase in 
loans outstanding, at $128 million, was nearly 
double the gain in total savings, at $65 million. 
The moderate increase in savings occurred in 
both savings of individual members and savings 
of member credit unions. Most of the gain in 
loans was due to increased borrowing by mem­
ber credit unions which accounted for three­
fourths of the total increase. 

During 1978 loan demand subsided slightly 
as the annual increase totaled $72 million, how­
ever, centrals experienced a net decline in total 
savings of $10 million. As a result, notes payable 
increased by $113 million and amounted to 
$202 million at yearend. The decline in total · 
savings was due to a drop in member credit 
union savings as the amount of savings held by 
individuals increased moderately. The slower 
growth rate in loans outstanding was due to a 
decline in loan demand by member credit union. 

Trends in the major balance sheet items at 
State Central credit unions during the last three 
years are shown in Chart 5. As a proportion of 
total assets, loans outstanding increased steadily 
from 51.6% in 1976 to 63.2% iu 1978. Cor­
respondingly, investments steadily declined from 
44.3% of the total in 1976 to 33% in 1978. On 
the liability side, notes payable increased sub­
stantiall from 9.1% in 1976 to 27.7% in 1978 
while members' savings declined from 86.6% to 
67.5% during the same period. 

Gross income of these 35 centrals totaled 
$54 million and expenses about $26 million in 
1978. Expenses absorbed 48.8% of the total 
income in 1978, compared to 39.5% a year 
earlier (Table 6). 

Balance sheets data for the 48 State cen­
trals that reported in 1978 are shown in Table 7. 
As of December 31, 1978, there were one or 
more centrals in 26 states. Six states reported 
more than one central and lllinois reported a 
total of 13. The assets of the reporting centrals 
ranged from $126 thousand to $302 million, 
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Chart 5. Distribution of Total Assets/Liabilities 
and Capital and State Central Credit 
Unions, December31, 1976-1978 

Percent ASSETS 

20 

LIABILITIES AND CAPITAL 

"Includes total reserves, undivided earnings, and all other liabilities. 

with the median size being $4.8 million. Data 
for the eight largest reporting State centrals are 
shown below. 

The largest State Central Credit Unions* 
(Thousands of dollars) 

Savings 

State central Total 
(Shares and deposits) 

credit union assets Individual cu 
Total members membes 

Michigan ..... ~301 ,985 181 ,030 $8,349 $172,682 
Oklahoma ... . 64,551 16,403 8,823 7,580 
Washington .. 55,511 32,072 13,581 18,490 
Wisconsin .... 53,766 49,881 14,314 35,567 
Connecticut .. 37, 189 28,999 3,300 25,699 
Ohio .. .. ..... 39,m 36,648 22,183 14,465 
Georgia . . . . . . 41 ,400 26,887 3,386 23,500 
Arizona .. . . . . 51 ,872 48,367 N.A. N.A. 

* Based on reportmg central cred1t unions 



TABLE 5. -Selected data pertaining to State credit union operations, by region, 
December 31, 1978 

(Amounts in thousands) 

Standard Federal 
Administrative 

Region 

Total .............. 

Region I (Boston) ..... 
Region II (New York)' .. 
Region Ill 

(Philadelphia) ....... 
Region IV (Atlanta) .... 
Region V (Chicago) .... 
Region VI (Dallas-

Ft. Worth) ......... 
Region VII (Kansas 

City)• .............. 
Region VIII (Denver) ... 
Region IX (San 

Francisco) .......... 
Region X (Seattle) ..... 

'INCLUDES PUERTO RICO. 
21977 DATA REVISED. 

Number 
operating 

1978 Percent 
change 

9,347 -2.4 

697 -.9 
483 -2.6 

384 -1.8 
1,348 -2.5 
3,250 -3.7 

789 -.5 

1,028 -2.3 
474 -.8 

560 -3.6 
334 1.2 

Number of 
members 

1978 Percent 
change 

17,460,676 6.6 

1,625,550 4.7 
627,976 2.5 

586,130 9.4 
2,270,985 2.2 
5,609,122 7.5 

1,683,829 8.9 

1,453,681 5.5 
890,119 11.3 

1,864,841 6.0 
848,443 13.1 

Total assets Loans outstanding Members' savings 

1978 Percent 1978 Percent 1978 Percent 
change change change 

$27,587,866 14.0 $22,581,869 17.5 $23,715,491 13.3 

2,935,444 11 .9 2,218,812 16.4 2,547,284 9.2 
951,377 7.2 770,676 8.3 812,212 10.5 

732,921 18.1 627,133 19.6 620,858 17.6 
3,490,224 11.6 2,830,780 14.3 3,006,933 10.2 
8,186,459 11.6 6,574,290 15.5 7,023,480 11.4 

2,773,479 16.3 2,352,191 20.1 2,447,003 15.9 

2,011,931 23.5 1,590,844 21 .7 1,707,062 23.5 
1,400,069 14.7 1,193,066 19.4 1,211,673 14.6 

3,555,399 15.7 3,138,109 19.8 3,003,036 14.0 
1,550,563 20.1 1,285,968 26.6 1,335,950 18.5 

NOTE: SEE TABLES IN STATISTICAL SECTION OF THIS REPORT FOR A LISTING OF STATES INCLUDED IN EACH REGION. 

State centrals showed a wide variation in 
the composition of their loan portfolios. Most 
centrals had a larger amount of loans outstand­
ing to individuals but in the largest central, 
Michigan, loans were predominately to member 
credit unions. Overall 62% of loans outstanding 
were to member credit unions. 

The major source of funds of the centrals 
was derived from share and deposit accounts of 
member credit unions as opposed to savings of 
individuals. As of yearend 1978, 68% of the 
total savings was held by other credit unions. 

Income and expense information for the 48 
reporting centrals is shown in Table 8. The 
major source of income was from interest on 
loans which accounted for 66.2% of the total 
gross income. As a result of the slight increase 
in investments relative to the growth in loans, 
income earned on investments fell to 31.8% of 
total income during the year. Other income also 
declined in importance. As in the past several 
years, the largest expense items were interest 
on borrowed money and salaries. 

ALL U.S. CREDIT UNIONS 

The number of operating State and Federal 
credit unions declined by 224 during the year, 
but in virtually all other aspects of their opera­
tions, credit unions continued to exhibit strong 
growth. As of December 31, 1978, the 22,106 
operating credit unions, had 40.7 million mem­
bers with total resources of $62.3 billion, loans 
outstanding of $50.3 billion and members' sav­
ings of $53.5 billion (Table 9). 

Both State and Federal credit unions 
achieved strong increases in major activities 
during the year. Total assets, for example, in­
creased by $8.6 billion (16%) in 1978. As in 
1977, the increase in total loans outstanding, at 
$8.4 billion, was slightly higher than the gain 
in savings, which amounted to $7 billion. Mem­
bership in State and Federal credit unions in­
creased by 3.9 million during 1978 which sur­
passed last year's record growth in this field. 
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TABLE 6.-Selected data for State central credit unions, December 31 , 1976-1978 
(Dollar amounts in thousands) 

Item 1978 19n 1976 Change f rom 
19n-78 

Number of State central credit unions ...• . 35 35 35 -
Total assets/ liabilities and capital . ... ..... $729,439 $618,790 $500,401 $110,649 

Assets 

Loans, total .. . ... . .................... 461 ,241 388,983 260,584 72,258 
To individuals ... .. .................. 194,207 163,817 134,077 30,390 

Personal . ..... ... ... .. .... ... ..... 176,505 146,025 123,842 30,480 
Real Estate .... . ..... .. ..... . ...... 17,702 17,792 10,235 - 90 

To credit unions ....... . ....... . ..... 267,034 225,166 126,507 41 ,868 
Investments, total ................ .. .... 242,757 208,220 188,400 34,537 

U.S. Government Obligations .......... 91 ,954 69,148 71 ,173 22,806 
Savings & Loan Association Shares . . .. 12,338 14,638 14,842 2,300 
Other •••••• •• ••• 0 • • • • 0. 0 •••••• • •••• 138,465 124,434 102,385 14,031 

Cash .... ..... . ...... . ................ 7,204 5,969 40,343 1,235 
Other Assets ... . ...................... 18,237 15,614 11 ,074 2,623 

Liabilities and Capital Accounts 

Savings, totaP .. .. .... .. .... ... .. .. .... 492,510 502,152 437,005 -9,642 
Of individuals . .... ... . ............ . .. 180,765 141 ,754 115,340 39,011 
Of member credit unions .. . ... . .. . .. . . 311 ,745 360,398 321 ,665 -48,653 

Notes Payable ... .. .................... 202,058 88,836 42,499 113,222 
Reserves ........................ . .... 17,937 16,691 13,662 1,246 
Undivided earnings ......... . .. ... ... . .. 3,007 2,351 926 656 
Other liabilities2 •• • ••• •••••••••• •• •••• • • 13,927 8,760 6,313 5,167 

Income and Expenses 

Gross income • • • •••• 0 ••••••••••••••••• 54,339 44,887 41 ,579 9,452 
Total expenses ... .... ................. 26,518 17,740 18,807 8,n8 
Net income . . .... .. .... . .. . ... ... . ... . 27,821 27, 147 22.n2 674 

Ratio (percent) of: 
Liquid assets to short-term liabilities3 •••• 16.1 15.2 26.4 .9 
Reserves to loans . . .................. 3.9 4.3 5.2 - .4 

1INCLUDES DEPOSITS. 
2 INCLUDES YEAREND DIVIDENDS. 

Change from 
1976-n 

-
$118,389 

128,399 
29,740 
22, 183 
7,557 

98,659 
19,820 

- 2,025 
- 204 

22,049 
- 34,374 

4,540 

65,147 
26,414 
38,733 
46,337 

3,029 
1,425 
2,447 

3,308 
- 1,067 

4,375 

-10.3 
- 1.3 

3U.S. GOVERNMENT OBLIGATIONS PLUS SAVINGS AND LOANS ASSN. SHARES PLUS CASH AS A PERCEN­
TAGE OF TOTAL SAVINGS PLUS NOTES PAYABLE. 

NOTE: DATA IN THIS TABLE ARE FOR THE SAME 35 CENTRALS THAT REPORTED AS OF EACH YEAREND. DETAIL 
MAY NOT ADD TO TOTAL DUE TO ROUNDING. 
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TABLE 7.-Total assets, liabilities and capital of State central credit unions, by State, December 31, 1978 
(Amounts in thousands) 

ASSETS LIABILITIES & CAPITAL 

Num- Loans outstanding Investments Total Savings (shares 
ber of assets/ and deposits) 
State To u.s. Savings Other liabilities 

State central Cash To member Govern- and assets and Un-
credit in- credit Total ment loan Other capital Of Of Reserves divided 
unions dividuals unions obli- assn. Notes indi- member earnings 

gations shares Payable victuals cus 

Total ... • .... 48 $10,959 $231 ,295 $373,770 $313,231 $136,797 $12,438 $163,996 $26,845 $956,100 $249,864 $214,989 $447,736 $22,070 $3,794 

Arizona .. .. .... 2 183 30,835 9,458 10,039 9,376 - 663 2,290 52,805 2,002 28,697 20,544 1,374 -
Arkansas ... . .. . 1 20 553 - 50 - - 50 1 624 - 533 17 39 8 
California ... ... 7 189 32,749 399 420 16 1 403 1,289 35,046 7,062 24,889 793 1,484 340 
Connecticut ... . 1 24 3,775 24,706 8,284 - - 8,284 400 37,189 7,634 3,300 25,699 73 59 
Florida ....... . . 2 149 16,293 110 750 436 - 314 332 17,634 202 16,227 165 763 21 
Georgia . ... . ... 1 287 7 ,246 8,313 24,763 12,367 6,232 6,164 791 41,440 13,184 3,386 23,581 1,153 -
Idaho ... . ... ... 1 130 17,065 182 998 48 - 950 2,048 20,423 1,801 14,974 2,547 753 8 
Illinois . . .. . . . .. 13 86 10,469 44 749 198 246 306 164 11 ,512 461 9,768 216 791 217 
Iowa . .. . .... • . 3 66 15,405 29 2,709 1,807 145 757 382 18,591 435 16,230 15 1,422 262 
Kansas ... . . . . . 1 1,220 23 28,634 26,659 24,755 - 1,904 5,420 61 ,956 25,313 - 34,222 1,064 62 
Kentucky .. . ... 1 - 58 2 ,465 1,320 170 4 2 164 - 3,897 - 2,159 1,449 188 5 
Michigan . . ..... 1 4,260 1,012 176,323 116,213 72,823 - 43,390 4,178 301 ,986 110,083 8,349 172,682 6,853 34 
Minnesota .. . . . 1 149 4,482 11 ,373 11,684 7 ,261 - 4,423 553 28,241 4,740 3,970 18,664 320 221 
Missouri . ..... . 1 1,883 - 24,033 10,712 1,292 - 9,420 310 36,938 5,720 1 30,931 83 39 
Montana ... .... 1 55 4,094 16 253 38 - 215 226 4,644 173 4,203 47 158 -
New Mexico .... 1 59 2,938 806 717 - - 717 1,817 6,337 1,356 2,845 1,725 90 9 
North Dakota ... 1 - 3 - 8,038 2 ,876 5 - 2 ,871 124 11,035 619 67 10,246 63 8 
Ohio ...... . ... 2 237 21,544 11 ,515 10,891 1,356 - 9,536 1,716 45,904 2 ,085 26,361 15,902 1,073 31 
Oklahoma . ... .. 1 481 11,256 15,609 36,689 859 - 35,830 516 64,551 46,660 8 ,823 7,580 1,082 288 
South Carolina .. 1 337 3,833 3,973 8,064 2 ,399 - 5,665 1,023 17,230 1,644 2,640 12,395 507 -
Texas ..... . ... 1 126 5,094 - 156 - - 156 175 5,552 - 4,577 508 247 48 
Utah . . ... . . ... 1 - 148 - 14,017 2 ,286 52 - 2,234 322 16,477 1,683 - 14,641 30 31 
Virginia . . . . . . . . 1 1 6,771 - 15 1 - 16 24 6,811 791 5,094 212 462 153 
Washington . . . . 1 111 18,207 19,802 16,345 410 5,812 10,123 1,046 55,511 14,416 13,582 18,489 292 1,950 
W isconsin ...... 1 1,115 15,186 15,070 20,735 1,294 - 19,441 1,660 53,766 1,800 14,314 35,566 1,706 -

'INCLUDES YEAREND DIVIDENDS. 
NOTE: DETAIL MAY NOT ADD TO TOTAL DUE TO ROUNDING. 

Other 
liabilities 1 

$16,546 

188 
27 

479 
424 
256 
176 
340 

59 
227 

1,295 
96 

3,985 
326 
164 
63 

312 
32 

452 
118 

44 
171 
93 
99 

6,781 
380 



TABLE B.-Income and expenses of State central credit unions. by S~te, December 31, 1978 
(Amounts in thousands) 

Gross Income 

Number 
of Income 

State central Interest from 
credit Total on invest-
unions loans' ments 

Total' 48 $72,342 $47,835 $23,031 

Arizona .... . .. 2 5,245 3,245 1,917 
Arkansas ..... 1 61 fi1 4 
California . . . . . 7 2,669 2,539 58 
Connecticut . .. 1 2,365 1,938 419 
Florida ....... 2 1,837 1,740 85 
Georgia ...... . 1 3,396 1,332 2,052 
Idaho ......... 1 2,060 1,998 fi1 
llinois . ....... 13 1,252 1,158 59 
Iowa ....... .. 3 1,908 1,660 235 
Kansas ....... 1 1,222 775 447 
Kentucky ... .. 1 152 143 9 
Michigan . . . . . 1 23,224 12,966 10,148 
Minnesota .. . . 1 2,317 1,171 698 
Missouri ... . . . 1 2,177 1,674 503 
Montana ...... 1 473 450 2 
New Mexico ... 1 484 327 78 
North Dakota .. 1 873 661 211 
Ohio ..... . ... 2 4,187 3,562 613 
Oklahoma ..... 1 2,685 2,466 188 
South Carolina 1 1,334 891 418 
Texas ........ 1 568 545 13 
Utah ......... 1 1,561 1,256 -
Virginia ....... 1 744 738 1 
Washington ... 1 4,398 1,663 2 ,684 
Wisconsin . ... 1 5,156 2 ,880 2,132 

'NET OF INTEREST REFUNDS TO BORROWERS. 
'INCLUDES ESTIMATES FOR DATA NOT REPORTED. 
'ESTIMATED DATA. 

Other 
income 

$1,476 

82 
-
72 

6 
12 
12 
5 

35 
13 

-
10 

110 
448 
-
21 
79 
-

11 
31 
24 
10 

305 
6 

50 
144 

NOTE: DETAIL MAY NOT ADD TO TOTAL DUE TO ROUNDING. 

Growth rates at State and Federal credit 
unions were very similar in 1978. As in other 
years, Federal credit union increases in the 
major balance sheet items were slightly higher 
than State credit union gains. The annual in­
crease in membership, however, was much 
higher for Federal credit unions (13.9% com­
pared to 6.4% for all State credit unions). 

State credit unions are larger, on the aver­
age, than Federal credit unions (Table 9). As of 
December 31, 1978, the average assets of State 
credit unions was $2.9 million compared to $2.7 
million for all Federal credit unions. Average 
membership per credit union and savings per 
member were slightly higher at State credit 
unions and the operating ratios shown in Table 
9, except for the expense to income ratio, were 
also slightly higher at State credit unions. 

12 

Expenses 

Occu- Bor-
pancy Interest rowers' Net 

and on bor- and life Other income 

Total Salaries opera- rowed savings expenses 
tions money insur-

expenses ance 

$39,057 $5,149 $2,326 $18,734 $1,525 $11,322 $33,285 

3,424 627 555 15 111 2,115 1,821 
28 13 6 - 6 3 33 

1,566 507 181 384 67 426 1,100 
503 114 43 270 6 73 1,861 
(3) (3) (3) (3) (3) (3) (3) 

1,023 215 61 587 32 128 2,373 
1,424 352 84 140 239 610 635 

695 208 69 41 117 260 540 
880 311 58 12 176 323 1,029 
454 18 16 411 - 8 768 
120 

10,204 
2,227 
1,833 

228 
428 
863 

1,823 
1,180 

435 
326 

1,523 
352 

1,582 
4,867 

37 10 7 27 38 33 
200 101 6,567 4 3,333 13,020 

165 56 277 41 1,689 90 
26 31 1,769 - 7 344 
71 49 36 33 39 245 
69 28 25 28 278 56 

- 17 843 1 2 10 
482 352 237 223 529 2,363 

239 96 675 53 117 1,505 

117 112 132 11 63 899 
126 13 16 18 153 242 
21 7 1,488 2 5 39 

106 34 70 61 82 393 
299 199 959 96 29 2,816 
497 88 3,618 103 561 289 

The distribution of State and Federal credit 
unions by asset size was very similar at yearend 
1978 (Table 10). The largest size group of $20 
million or more accounted for about 2.5% of the 
total amount of Federal and State credit unions 
but accounted for more than 45.8% of the total 
resources. In contrast 50.3% of the Federal and 
State credit unions were less than $500 thou­
sand in size and accounted for only 3.5% of the 
total assets. 

MONTHLY DATA 
Monthly estimates of assets, loans out­

standing, and members' savings, unadjusted and 
adjusted for seasonal variation, are shown in 
Table 11. The estimates are based on figures 
obtained from a sample of about 1,200 State 
and Federal credit unions that report selected 
balance sheet and other data to NCUA on a 
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TABLE 9. -Selected data on State-chartered and Federal credit union operations, 1977 and 1978 
(Dollar amounts in thousands except averages) 

State-chartered 

Percent 
Item 19n• 1978 change 

19n to 
1978 

Number in operation ...... . .................... 9,580 9,347 -2.4 
Number of members ...... . . . . . . . . . ........... . 16,375,414 17,460,676 6.6 

Total assets/ liabilities and capital ................ $24,191,139 $27,587,866 14.0 
Amount of loans outstanding . ............... . . . 19,211,432 22,581,869 17.5 
Cash . ...... . ................................ 402,n3 405,033 .6 
Total investments ............ ... . . . . . ..... . . . . 4,024,849 3,917,509 -2.7 
Other assets .... . ........ ....... ............. . 552,081 683,445 23.8 

Notes payable ................................ 930,942 1,368,604 47.0 
Members' savings ............. . . . ........... . . 20,939,971 23,715,491 13.3 

Paid-in-share capitaP ...................... . . 18,926,783 21 ,086,278 11.4 
Deposits ............... . ........ . . . ........ 2,013,188 2,629,213 30.6 

Reserves .......... ... .... . . . ........ . ... . ... . 1,229,123 1,438,703 17.1 
Undivided earnings ... . ........ . .............. . 347,129 482,190 38.9 
Other liabilities' .... . . . ............... . ........ 743,968 582,875 - 21.7 

Total income ..... . . . . · ... . . ................... 2,128,057 2,504,446 17.7 
Total expenses ............ . .•..... . ........... 754,816 892,080 18.2 
Net Income .......... . . . . . ........ . . . ......... 1,373,241 1,612,366 17.4 
Dividends and interest" . ........................ 1 '136,635 1,339,222 17.8 

Average membership per credit union ....... ..... 1,709 1,868 9.3 
Average assets per credit union .......... . . . ..... $2,525,171 $2,951,521 16.9 
Average savings per member .............. . . . ... 1,279 1,358 6.2 

Ratio (percent) of: 
Loans outstanding to savings . . . . . . ...... . . . .. 91 .7 95.2 -
Loans outstanding to assets . . . . ............... 79.4 81.9 -
Reserves to savings ................ . ......... 5.9 6.1 -
Reserves to loans outstanding .. . ... . .......... 6.4 6.4 -
Expensestoincome .... . . . . . ................ 35.5 35.6 -

'REVISED. 
2 INCLUDES DEPOSITS IN KENTUCKY FOR WHICH SEPARATE DATA ARE NOT AVAILABLE. 
•DEPOSITS NOT PERMITTED UNDER THE FEDERAL CREDIT UNION ACT. 
•BEFORE PAYMENT OF YEAREND DIVIDEND. 
"DIVIDENDS PAID ON MEMBERS' SHARES AND INTEREST ON DEPOSITS. 
NOTE: DETAIL MAY NOT ADD TO TOTAL DUE TO ROUNDING. 

Federal 

Percent 
19n 1978 change 

19n to 
1978 

12,750 12,759 0.1 
20,426,661 23,259,284 13.9 

$29,563.681 $34,760,098 17.6 
22,633,860 27,686,584 22.3 

439,537 496,565 13.0 
5,902,274 5,798,100 - 1.8 

587,996 n8,831 32.5 

1,638,153 2 ,352,346 43.6 
25,576,017 29,802,504 16.5 
25,576,017 29,802,504 -

(3) (3) 13.7 
1,200,742 1,365,414 30.9 

370,475 485,067 - 3.0 
n8,2n 754,735 24.1 

2,580,231 3,200,992 25.4 
967,942 1,213,968 23.2 

1,612,289 1,987,020 23.0 
1,387,328 1,705,800 13.8 

1,602 1,823 17.5 
$2,318,720 $2,724,359 2.3 

1,252 1,281 -

88.5 92.9 -
76.6 79.7 -
4.7 4 .6 -
5.3 4.9 -

37.5 37.9 -

All credit unions 

19n• 1978 

22,330 22,106 
36,802,075 40,719,960 

$53,754,820 $62,347,964 
41,845,292 50,268,453 

842,310 901,598 
9,927,123 9,715,609 
1,140,on 1,462,276 

2,569,095 3,720,950 
46,515,988 53,517,995 
44,502,800 50,888,782 
2 ,013,188 2,629,213 
2,429,865 2,804,117 

717,604 967,257 
1,522,245 1,337,610 

4,708,288 5,705,438 
1,722,758 2,106,048 
2,985,530 3,599,386 
2,523,963 3,045,022 

1,648 1,842 
2,407,292 $2,820,409 

1,264 1,314 

90.0 93.9 
n .8 80.6 

5.2 5.2 
5.8 6.5 

36.6 36.9 
--

Perc' 
char 
19n 

197 

nt 
ge 
to 

'8 

-1.0 
10.6 

16.0 
20.1 
7.0 

- 2 .1 
28.3 

44.8 
15.1 
14.3 
30.6 
15.4 
34.8 

- 12.1 

21.2 
22.2 
20.6 
20.6 

11.8 
17.2 
4.0 

-
-
-
-
-

I 



TABLE 10.-Selected data by asset size, December 31, 1978 
(Amounts in thousands) 

Assets size (in thousands} 
Item Total 

Less than $100.0- $250.0- $500.0- $1 ,000.0 $2,000.0· $5,000.0 $10,000.0 $20,000.0-
$100 $249.9 $499.9 $999.9 $1 ,999.9 $4,999.9 $9,999.9 $19,000.9 or more 

State credit unions' 

Number or amount: 
Number operating . • .. • . 9,347 1,500 1,706 1,495 1,408 1,222 979 510 275 252 
Tota I assets . . . . . . . . . ... $27,587,866 92,698 301,890 590, 162 1,031 ,644 1,885,293 3 ,230,909 3,713,572 3 ,938,863 12,802,824 
Loans outstanding . . .... $22,581,869 57,357 233,592 469,386 870,390 1,558,418 2 ,775,013 3,378,039 3 ,199,822 10,039,846 
Savings (shares + dep.}. $23,715,491 66,551 250,005 483,771 885,892 1,538,056 2,806,948 3.456, 199 3,355,676 10,872,393 

Federal credit unions 

Number operating . ..... 12,759 2,087 2,249 2,087 2,018 1,603 1,415 622 373 305 
T ota I assets ..... . ...... $34,760,098 104,929 378,579 756,815 1,445,919 2,281 ,994 4,432,545 4,350,235 5,233,467 15,775,614 
Loans outstanding . ..... $27,686,584 75,501 306.475 633,006 1,223,747 1,941 ,068 3,714,071 3,637,689 4 ,283,579 11 ,871,448 
Savings (shares} ...... . $29,802,504 93,930 332,064 660.425 1,263,081 1,992,708 3,865,140 3,785,025 4,535,082 13,275,049 

All credit unions 

Number operating . . .... 22, 106 3,587 3,955 3,582 3,426 2,825 2,394 1,132 648 557 
Total assets ....... . .... $62,347,964 197,627 600,469 1,346,977 2,477,563 4,167,287 7,663,454 8,063,807 9,172,330 28,578,438 
Loans outstanding ...... $53,517,995 132,858 540,067 1,102,392 2,094,137 3,499,486 6,489,084 7,015,728 7,483,401 21 ,911,294 
Savings (shares + dep.}. $53,517,995 160,481 582,069 1,144,196 2,148,973 3,530,764 6,672,088 7,241 ,224 7,890,758 24,147,442 

State credit unions 

Percentage distribution: 
Number operating ...... 100.0 16.0 18.3 16.0 15.1 13.1 10.5 5 .5 2.9 2.7 
T ota I assets ....... . .... 100.0 .3 1.1 2.1 3.7 6.8 11.7 13.5 14.3 46.4 
Loans outstanding ...... 100.0 .3 1.0 2.1 3.9 6.9 12.3 15.0 14.2 44.5 
Savings (shares + dep.) . 100.0 .3 1.1 2.0 3.7 6 .5 11 .8 14.6 14.1 45.8 

Federal credit unions 

Number operating ... ... 100."0 16.4 17.6 16.4 15.8 12.6 11 .1 4.9 2.9 2.4 
Total assets .... . ....... 100.0 .3 1.1 2.2 4.2 6.6 12.8 12.5 15.1 45.4 
Loans outstanding ...... 100.0 .3 1.1 2.3 4.4 7 .0 13.4 13.1 15.5 42.9 
Savings (shares) .. . . ... 100.0 .3 1.1 2.2 4.2 6.7 13.0 12.7 15.2 44.5 

All credit unions 

Number operating . ..... 100.0 16.2 17.9 16.2 15.5 12.8 10.8 5.1 2.9 2.5 
Total assets ............ 100.0 .3 1.1 2.2 4.0 6 .7 12.3 12.9 14.7 45.8 
Loans outstanding ...... 100.0 .3 1.1 2.2 4.2 7 .0 12.9 14.0 14.9 43.6 
Savings (shares + dep.}. 100.0 .3 1.1 2.1 4.0 6 .6 12.5 13.5 14.7 45.1 

'PARTLY ESTIMATED. INCLUDES DATA FOR 1 STATE AS OF JUNE 30, 1978 AND 1 STATE AS OF SEPTEMBER 30, 1978. SEE TABLES S-1, FOOT­
NOTE 1. 

NOTE: DETAIL MAY NOT ADD TO TOTAL DUE TO ROUNDING. 

monthly basis. Month-to-month percent changes 
for an identical group of these credit unions are 
linked to yearend benchmarks to establish 
trends. Seasonal adjustment factors are applied 
to the unadjusted series. The data are revised 
annually to incorporate newly available bench­
mark data. Credit unions that participate in the 
monthly reporting program account for about 
5% of the number and about 30% of the assets 
of all credit unions. Monthly series are avail­
able from 1956. 
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FEDERALLY-INSURED STATE-CHARTERED 
CREDIT UNIONS 

Under the provisions of Public Law 91-468, 
approved on October 19, 1970, State-chartered 
credit unions may apply and be accepted for 
Federal share insurance up to an amount of 
$40,000 per account.1 Each federally-insured 
credit union is required to pay an annual premi­
um equal to one-twelfth of 1% of the total 
amount of its members accounts. 



TABLE 11.-Credit Union Assets, Loans and Savings, Federal and State, by Month, 
January 1978 - December 19781 

(in millions of dollars) 

.......... 
Total A ssets Loans Outstanding Members Savings' 

End of Month Total Federal State Total Federal State Total Federal State 

1978 Seasonally Adjusted 

January .......... . ....... .. ... . . . ... 54,805 30,122 24,683 42,411 22,834 19,5n 47,625 26,118 21 ,507 
February ..... . ...................... 55,622 30,645 24,9n 43,171 23,269 19,902 48,284 26,525 21,759 
March ........... . .................. 56,554 31 ,214 25,340 44,041 23,803 20,238 48,997 26,936 22,061 
April .......................... . . ... 56,917 31,321 25,596 44,786 24,233 20,553 49,448 27,114 22,334 
May . ... ............ .. ...... . ....... 57,704 31 ,794 25,910 45,816 24,809 21,007 50,135 27,517 22,618 
June ......................•........ 58,588 32,287 26,301 46,702 25,423 21,279 50,758 27,860 22,898 
July ............... .. ......... .. .... 59,308 32,753 26,555 47,372 25,802 21,570 51,050 28,031 23,019 
August ............................. 60,454 33,485 26,969 48,315 26,373 21,942 51,790 28,429 23,361 
September .....•.................... 61,385 34,007 27,378 49,030 26,821 22,209 52,455 28,882 23,573 
October ............... •..... . ....... 61,415 34,038 27,377 49,878 27,338 22,540 52,586 29,007 23,579 
November ........................... 61 ,810 34,438 27,372 50,707 27,840 22,867 52,892 29,222 23,670 
December ........................... 62,714 34,716 27,998 51 ,403 28,272 23,131 53,398 29,533 23,865 

1978 Not Seasonally Adjusted 

January ............................. 54,005 29,639 24,366 41,846 22,541 19,305 47,132 25,767 21 ,365 
February ....... . .. .. ... • ............ 55,053 30,311 24,742 42,278, 22,780 19,498 47,937 26,258 21 ,679 
March .................. ... .... .... . 56,814 31,375 25,439 43,373 23,480 19,893 49,518 27,194 22,324 
April 0 ••••••• 0 • ••••••••• 0. 0 ••••••••• 56,910 31 ,322 25,588 44,098 23,824 20,274 49,715 27,232 22,483 
May .............•.................. 58,152 32,051 26,101 45,415 24,593 20,822 50,568 27,737 22,831 
June . . . .... ...................... ·· 59,570 32,947 26,623 47,019 25,652 21,367 51 ,658 28,401 23,257 
July ................ . . .. ............ 59,338 32,790 26,548 47,553 25,862 21,691 51,217 28,147 23,070 
August ........ . . . .. . . . ...... ....... 60,376 33,437 26,939 49,058 26,751 22,307 51,456 28,283 23,173 
September ........................ .. 61,605 34,187 27,418 49,984 27,355 22,629 52,394 28,923 23,471 
October ............................. 61 ,194 33,823 27,371 50,393 27,545 22,848 52,240 28,865 23,375 
November ....... ........•........... 61 ,614 34,215 27,399 51,103 28,031 23,072 52,418 28,992 23,426 
December ...............•..... ..... . 62,595 34,681 27,914 51,807 28,583 23,224 53,048 29,326 23.722 

'PRELIMINARY 
2 1NCLUDES MEMBERS' DEPOSITS AT STATE CREDIT UNIONS ONLY. 

As of December 31, 1978, there were 
4,362 State-chartered credit unions insured by 
the National Credit Union Share Insurance Fund 
(Table 12). These credit unions reported 11 
million members and had over $14 billion in 
savings accounts, the bulk of which was covered 
by Federal insurance. Total assets of federally­
insured State credit unions amounted to $16.6 
billion and loans outstanding totaled $14.0 
billion. As of yearend 1978, Federal share insur­
ance had been extended to 65.7% of members 
and 60.4% of the savings of all State-chartered 
credit unions. 

The number of federally-insured State 
credit unions in each State varied considerably. 
Eleven States reported that all State credit 
unions were federally-insured. In terms of total 

number, however, Michigan continued to be 
the leading State with 587 credit unions. Califor­
nia ranked second with 348 credit unions. 

At the end of 1978, more than two-fifths 
of the federally-insured State credit unions had 
assets of $1 million or more and accounted for 
94.8% of total federally insured State credit 
union assets. State credit unions with assets of 
$20 million or more comprised only 4% of the 
number, almost half ( 49.3%) of the assets, and 
averaged $46.4 million. At the other end of the 
size scale, 9.0% of the credit unions with assets 
of less than $100 thousand comprised just two­
tenths of 1% of the assets. Overall average assets 
of federally-insured State credit unions was $3.8 
million, compared to an average of $3.0 million 
for all State-chartered credit unions. 
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Item 

Number operating Dec. 31, 1978 ..... 

Members: Actual .........•....... 
Potential ......... ••. ..• 

Total assets ...................... 
Loans to members ............... 
Cash .................... ...... 
U.S. Government obligations ....• 
Savings and loan shares .......... 
Savings in banks and loans to 

other credit unions ............ 
Shares and deposits in other 

credit unions . . ............... 
Federal agency securities ......... 
Common trust investments ....... 
State and local government 

obligations ........... ........ 
Other investments ............... 
Other assets .................... 

Total liabilities and equity ........... 
Notes payable . . .. . ............. 
Accounts payable and other 

liabilities' ... . .. ... ... . .... . .. 
Shares ... . .. . ... . ....... • .•.. • . 

Statutory reserve . ... . .....•....•. 
Supplemental reserve> .........•. 
Other reserves' ......... ..... ... 
Undivided earnings .......... .... 

Gross income, total. ............... 
Interest on loans ................ 
Income from investments ........ 
Other income ...............•... 

Total expenses .... . ............ .. . 
Employee compensation ......... 
Borrowers' protection insurance ... 
Life savings insurance ........... 
Association dues .......... ...... 

Total 

4,362 

11,479,963 
23, 114,582 

$16,657,356 
14,038,194 

199,665 

~7.978 

188,373 

379,806 

401 ,349 
493,525 
125,178 

812 
111 ,364 
411 ,105 

16,657,356 
860,255 

309,348 
14,316,370 

714,315 
108,658 
66,360 

282,043 

1,550,245 
1,377,017 

151,976 

21.249 

! 
523,607 
178,216 

44,067 
21, 154 

8,579 

TABLE 12.-Federally insured State credit union operations by asset size 
December 31, 1978 

(Amounts in thousands) 

Asset Size Category 

Less than $50,000- $100,000- $250,000- $500,000- $1 ,000,000- $2,000,000- $5,000,000-
$50,000 $99,999 $249,999 $499,999 $999,999 $1 ,999,999 $4,999,999 $9,999,999 

171 223 614 693 686 685 624 322 

25,365 42,362 181 ,849 335,255 523,717 944,526 1,600,360 1,612,162 
228,867 143,219 563,884 1,006,470 1,594,949 2,531 ,971 3,548,401 3,305,123 

$4,966 $16,831 $104,664 $252,097 $489,739 $983,711 $1,971 ,116 $2,288,367 

3,336 11 ,995 85, 136 212,799 422,263 I 853, 161 1 ,696.~54 1,974,115 

436 1,115 4,581 7,802 11,775 I 17,727 27,956 28,448 
36 160 1,215 2, 149 3,027 9,833 29,246 ~.975 

300 m 3,315 6,441 12,038 22,892 40,671 26,997 

317 1,024 3,356 7,582 10,608 21 ,129 42,996 44,368 

343 1,200 4,581 10,117 16,492 29, 101 56,441 59,937 
13 16 345 289 1,926 3,720 16,806 36,105 

102 349 1,442 2,860 5,717 10,507 16,689 17,983 

0 0 0 7 12 139 35 602 
0 4 8 186 1,270 2,121 11 ,116 9,179 

83 195 685 1,863 4,611 13,300 38,703 59,658 

4,966 16,831 104,664 252,097 489,739 983,711 1,971,116 2,288,367 
107 334 3, 170 8,316 18,311 46,m 91 ,648 136,696 

96 350 2, 146 5,834 11 ,425 18,501 39,422 38,685 
4,306 14,362 89,429 214.939 417,292 837,521 1,686,028 1,937,677 

206 931 5,370 12,900 24,624 48,009 92,884 105,082 
35 94 506 1,461 3,074 7,365 16,506 19,437 

~ 117 478 878 1,898 3,852 6,227 8,293 
185 642 3,564 7,769 13,114 21 ,690 38,400 42,495 

393 1,491 10,121 24,385 48,379 97,179 191 ,082 217,755 

320 1,270 9,031 22,228 44,279 89,on 173,355 198,026 
53 189 821 1.782 3,456 6,sn 15, 155 17,093 

20 32 268 374 643 1,535 2,5n 2,636 

199 670 4,4n 10,023 19,281 39,968 n .m 79,551 
37 197 1,425 3,271 6,574 14,034 24,511 26,702 

16 68 471 1,190 2,313 4,160 7,305 6,706 
16 60 383 823 1,505 2,588 3,697 3,521 
9 ~ 204 418 694 1,159 1,760 1,466 

$10,000,000- $20,000,000- $50,000,()()(). $100,000,000 
$19,999,999 $49,999,999 $99,999,999 or more 

167 131 32 14 

1,564,767 2,790,490 922,374 936,736 
3,041 ,593 4,330,295 1,419,792 1,400,018 

$2,333,154 $3,982,080 $2, 119,254 $2,111 ,377 

2,000,873 3,303,930 1,702,569 1,m ,566 

25,994 39,193 14,249 20,388 

~.856 91,982 75,3n 33,127 

20,1 18 34, 140 15,986 4,703 

45,692 100,601 48.~ 53,873 

55,747 86,526 71,294 9 ,569 
48,197 164,091 86,541 135,475 
19,298 19,317 14,613 16,299 

4 13 0 0 
19,552 39,786 22,688 5,454 
66,824 102,500 67,679 54,924 

2,333,1 54 3,982,080 2, 119,254 2 ,1 11 ,377 

136,781 234,584 102,289 81,245 

38,804 71 .t37 37,388 45,561 
1,997,699 3,405,047 1,849,578 1,862,492 

101 ,704 162,043 84,981 75,582 
16,088 24,002 9,048 11 ,040 
11,046 15,909 5,683 11 ,948 

31.~ 69,358 ~.287 23,500 

219,668 369,097 184,529 186,166 

197,898 326,646 156,339 158,552 
18,478 38,599 24,567 25,210 
3,292 3,852 3,623 2,403 

77,769 117,183 50,447 51,2n 
25,703 39,884 17,236 18,642 

6,262 8,201 3,466 3,909 

2,916 3,852 1,014 779 

1,139 1,154 326 218 



TABLE 12.-Federally insured State credit union operations by asset size 
December 31, 1978-Continued 

(Amounts in thousands) 

Item Total 
less than $50,000- $100,000-
$50,(XX) $99,999 $249,999 

Examination and s upervision fees .. 5,709 20 40 172 
Interest on borrowed money . . .... 46,889 8 36 289 
Office occupancy expense . .. . ... . 22,078 10 22 153 
Educational and promotional 

expenses ....... . .. . . . .. . ... . 14,067 2 5 44 
Office operation expense . .. . ..... 60,Q76 26 50 318 
Professional and outside services .. 23,059 7 26 156 
Conventions and conferences ..... 7,671 3 8 49 
Annual meeting expense ......... 3,634 2 12 83 
Share insurance premiums ..... . . 9,906 2 10 61 

Other expenses ................... 78,128 38 104 647 

Dividends paid or payable: 
March, 1978 - Number ......... 1,789 11 27 112 

- Amount ....... . . 148,337 10 36 284 
June 30, 1978- Number ......... 2,687 23 67 247 

- Amount ......... 206,914 15 90 762 
Sept. 30, 1978- Number ....• . •.. 1 ,~ 9 27 134 

- Amount ... .. .. .. 163,946 4 37 468 
Dec. 31 , 1978- Number ......... 3,793 93 179 493 

- Amount . ... .. . .. 307,210 97 423 2,649 
Total dividends on 1978 shares ... 742,099 124 571 4,010 

Interest refund: 
Number paying Dec. 31 , 1978 ..... 683 5 18 50 
Amount paid during 1978 ... . . . ... 26,495 3 14 104 

loans made during 1978: 
Number ....................... . 6,238,745 9 ,279 19,969 84,624 
Amount ........ . ... . ....... . .. 11,.439,389 4,583 14,205 85,440 

loans outstanding Dec. 31 , 1978: 
Current• - Number .......... 5,530,382 6,672 14,236 72,907 

- Amount .......... 13,679,917 3,097 11 ,285 81 ,789 
Delinquent - Number .......... 225,511 644 1,218 4,404 

- Amount .......... 352,053 240 699 3,336 

'INCLUDES YEAREND DIVIDENDS AND INTEREST ON DEPOSITS . 
2RESERVE FOR CONTINGENCIES AND SPECIAL RESERVE FOR LOSSES . 
'INSURANCE RESERVE, INVESTMENT VALUATION, AND OTHER RESERVES. 
4INCLUDES LOANS LESS THAN 2 MONTHS DELINQUENT. 

~ 
-:t 

$250,000- $500,000-
$499,999 $999,999 

322 486 
726 1,515 

246 563 

114 248 
761 1,562 
356 616 
127 259 
175 284 
144 281 

1,342 2,376 

176 235 
938 2,315 

342 409 
2,223 5,124 

196 248 
1,273 2,876 

581 600 
6,380 11 ,912 

10,320 21,171 

111 106 

449 005 

155,733 266,394 
199,114 394,065 

142,745 241,765 
205,362 408,360 

7,663 11,081 
7,481 13,815 

Asset Size Category 

$1,(XX),000- $2,(XX),000- $5,(XX),000-

$1 ,999,999 $4,999,999 $9,999,999 

737 989 884 

3,670 6,409 7,846 

1,050 2 ,682 3,129 

689 1,683 2,231 
3,484 7 ,649 8,740 
1,810 3,158 3,575 

528 1,203 1,403 

419 683 610 
568 1, 166 1,374 

5,040 9,846 11,334 

320 405 235 

5,783 15,556 20,361 

478 530 279 
11, 138 24,084 27,596 

341 427 241 

7,214 17,585 22,384 

614 595 305 
20,268 35,430 37,324 
41 ,433 85,903 98,156 

130 112 84 
1,820 3,049 5,374 

475,266 833,301 887,613 
762,599 1,478,534 1,690,569 

442,337 764,881 791,968 
826,586 1,640,839 1,918,648 

20,268 33,243 33,275 
25,946 48,786 54,023 

. 

$10,(XX),000- $20,(XX),000- $50, (XX),OOO- $1 OO,(XX), (XX) 

$19,999,999 $49,999,999 $99,999,999 or more 

660 817 384 198 

8,041 11 ,230 5,605 1,515 

3,365 5,831 2,596 2,429 

2,368 3,896 1,657 1,129 
8,887 14,976 6,158 7,464 
4,298 5,817 1,602 1,638 
1,340 1,677 597 4n 

433 570 201 162 
1,384 2,359 1,224 1,333 

10,922 16,845 8,299 11,334 

132 99 26 11 
21,844 36,444 21,893 22,874 

157 115 28 12 
30,547 49,329 29,159 26,847 

137 101 24 11 
24,167 41 ,198 21,025 25,714 

163 127 30 13 
37,558 70,586 41,444 43,140 

100,573 168,265 104,027 107,547 

36 26 5 0 

4,431 6,859 3,588 0 

937,590 1,289,957 673,906 605, 113 
1,643,763 2,582,094 1,308,567 1,275,858 

795,304 1,218,892 555,721 482,954 
1,936,654 3,234,341 1,665,941 1,747,013 

36,003 44,030 18,996 14,686 
62,202 74,055 36,920 24,549 



TABLE 13.-Number and total assets of federally-insured State-chartered credit unions, 
by Region and State, Dec. 31, 1978 

Standard Federal Administrative 
Region and State1 

Total .......... ... . ......................... . 

Region I (Boston) ......................... . .... . 

Connecticut ................... . ............. . 
Maine .................................. . .. . . 
Massachusetts . . ..... ............. . .......... . 
New Hampshire . . ................. . .......... . 
Rhode Island ... ..... ........................ . 
Vermont .... . ........... . ..... . ...... . . . .... . 

Region II (New York) ............................ . 

New Jersey ....... . .......................... . 
New York ................................... . 
Puerto Rico .............................. . ... . 

Region Ill (Philadelphia) ......................... . 

Maryland3 •••.••••••••••••••.•.••••••••••.•••• 

Pennsylvania ................................ . 
Virginia ............ . ...... . ................. . 
West Virginia . ............. .... ..... . ... .... . . 

Region IV (Atlanta) ............... . . . ... . . . ..... . 

Alabama ...... . ... .. .... .. .................. . 
Florida ............ . ......................... . 
Georgia ..................................... . 
Kentucky ................................... . 
Mississippi ............... ........ .. .... .... . . 
North Carolina . ... ............... ... ... .... .. . 
South Carolina ................... .... .... .. .. . 
Tennessee ... .... .. ..................... .... . 

Region V (Chicago) ............. . .. . .......... . . . 

Illinois ...................................... . 
Indiana .. .................................. . . 
Michigan .......... . ......................... . 
Minnesota ............ . ... ... ................ . 
Ohio ........... .. . . ......................... . 
Wisconsin3 ...•••• ••••••• •••••••••• • •••••••••• 

Region VI (Dallas-Ft. Worth) ....... ... .... .. .... . . 

Arkansas .............. . . ..... .. ... .......... . 
Louisiana ................... . . . ............. . 
New Mexico . ......... . ...................... . 
Oklahoma .. .... ........ . . . .................. . 
Texas .. ... ............................ .... .. . 

18 

Number of 
federally-

insured credit 
unions 

4,362 

186 

79 
28 
15 
17 
7 

40 

106 

15 
90 

1 

142 

-
126 

14 
2 

666 

116 
40 

' 43 
124 
69 

188 
43 
43 

1,695 

515 
44 

587 
224 
325 
-

338 

55 
100 
27 
42 

114 

Percentage of total State 
Total assets credit unions2 

(thousands) 
Number Total assets 

$16,657,356 46.3 60.2 

448,126 26.8 15.2 

124,976 45.9 46.5 
64,379 100.0 100.0 
31,073 4.9 1.7 
75,873 43.6 80.5 

103,893 8.6 15.4 
47,933 60.6 85.1 

534,728 21.4 53.5 

25,445 25.4 30.1 
476,602 100.0 100.0 

32,682 .3 7.5 

282,218 37.0 38.5 

- - -
159,364 63.6 67.8 
111 ,936 10.4 41.3 

10,918 9.5 57.7 

1,650,964 49.4 47.3 

434,065 98.3 99.4 
262,126 15.9 35.0 
158,991 26.1 31.4 
169,226 100.0 100.0 
68,082 100.0 100.0 

253,300 89.5 37.3 
148,320 100.0 100.0 
156,854 11.7 21.3 

5,611,354 52.2 68.5 

1,419,968 48.4 70.2 
274,489 43.1 71.7 

2,286,852 98.2 87.9 
696,287 82.7 91 .0 
933,758 52.5 70.5 

- - -

1,555,386 42.3 56.1 

43,414 100.0 100.0 
117,298 100.0 100.0 
87,171 52.9 66.9 

443,498 77.8 92.4 
864,006 21.2 43.1 



TABLE 13.-Number and total assets of federally-insured State-chartered credit unions, 
by Region and State, Dec. 31, 1978 - (Cont'd) 

Standard Federal Administrative 
Region and State1 

Region VII (Kansas City) ........................ .. 

Iowa •• ••••• 0 ••• 0 ••••••• 0. 0 •••• •• • • ••••••••• 0 

Kansas ••••• 0 •••••••• • •• 0 •••• 0 ••••••• 0 ••••••• 

Missouri •••••••••••••••••• 0 ••••••••••••• ••••• 

Nebraska ..................................... 

Region VIII (Denver) ••• 0 0 ••••••• 0 ••••••••••••• 0 0. 

Colorado ..................................... 
Montana ..................................... 
North Dakota ••••••••••••••••• 0. 0 •••••••••• 0 •• 

Utah • 0 • •• ••••• • ••••• 0 ••• 0 •••••••••• 0 •••• • ••• 

Region IX (San Francisco) 0 0. 0 •• 0 •••••• 0 •••••••••• 

Arizona •••••••••• 0 •• 0 •••••••••••••••••••• •••• 

California ••••••••••• 0 •• 0 ••••• 0 ••• 0 ••• 0 •• 0. 0 0. 

Hawaii ....................................... 
Nevada • 0 ••• •••••• ••••••••••• •••• •••••••••••• 

Region X (Seattle) ... . . ... ......... .... . . . . ...... 

Idaho ........................................ 
Oregon •••••••••• 0 ••••• 0 ••••••••••••••••••••• 

Washington ••••••••••••• 0. 0 ••• 0 •• 0 ••• 0 0. 0 •• •• 

Number 
federally- Total assets 

insured credit (thousands) 
unions 

552 1,552,341 

197 451,110 
78 310,475 

255 738,854 
22 51,902 

171 999,092 

60 351,515 
25 128,034 
68 153,191 
18 366,351 

423 3,195,895 

65 228,738 
348 2,905,329 

2 11,808 
8 50,019 

83 827,252 

24 86,898 
44 380,190 
15 360,164 

Percentage of total State 
credit unions2 

Number Total assets 

53.6 79.6 

50.4 79.7 
40.4 67.3 
68.5 89.5 
30.1 53.3 

36.1 71.4 

40.5 73.8 
100.0 100.0 
95.8 93.2 
7.8 58.0 

75.5 89.9 

98.5 98.7 
71.9 89.1 

100.0 100.0 
100.0 100.0 

24.8 53.4 

25.0 73.6 
100.0 100.0 

7 .7 34.2 

1 1N ACCORDANCE WITH REQUIREMENTS OF THE OFFICE OF MANAGEMENT AND BUDGET, STATES ARE 
GROUPED ACCORDING TO THE TEN STANDARD FEDERAL ADMINISTRATIVE REGIONS, FOUR 
STATES -ALASKA, DELAWARE, SOUTH DAKOTA, WYOMING-THE DISTRICT OF COLUMBIA, CANAL ZONE, 
GUAM AND THE VIRGIN ISLANDS HAVE NO STATE OR LOCAL CREDIT UNION LAW. 

2 PERCENTAGES ARE BASED ON DATA FOR YEAR ENDED DECEMBER 31, 1978, EXCEPT FOR PUERTO RICO AS OF 
JUNE 30, 1978 AND MISSOURI AS OF SEPTEMBER 30, 1978. 

3ALL STATE CREDIT UNIONS INSURED UNDER STATE-ADMINISTERED SHARE INSURANCE PROGRAM. 

The greatest concentration of federally­
insured State credit unions was in the Chicago 
region, which accounted for 38.9% of the num­
ber and 33.7% of the assets of all federally­
insured State credit unions. At yearend 1978, 
the average assets of federally-insured State 
credit unions was $3.8 million, slightly above 
the 1977 average of $3.5 million. 

HISTORICAL DATA: 
STATE CREDIT UNIONS 

Historical data pertaining to State-chartered 
credit union operations from 1925-1978, are 
shown in Table 14. 
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TABLE 14.-Development of State-chartered credit unions, 1925-78 
(AIT!ounts in thousands) 

Year 

1925 . ... ..... . .... . ..... 
1929 ...... . .... . ....... . 
1931 . . . . ... .... .... . . . .. 
1932 .. .. .. .............. 
1933 ..... . . . ... . .... . .. . 
1934 .. ....... . . .... . .... 
1935 . .. . .. . . . .. . ..... .. . 
1936 . ..... . . .. . . ..... . .. 
1937 ........ . .. . ..... . . . 
1938 .. . . . .............. . 
1939 . . . ........... .. .... 
1940 . ... . . . .... . . ... . ... 
1941 ...... . . ....... . .... 
1942 . .... ..... . .... ..... 
1943 . .. .. . .. ... . ...... .. 
1944 .. .. . . ..... . ....... . 
1945 ... . . .... . ....... . . . 
1946 .. ...... . ...... . .... 
1947 .. ................ .. 
1948 . ......... . ...... . .. 
1949 . ....... . . . . . . . . . ... 
1950 . ....... .. . ..... . ... 
1951 ...... . ... . ..... . ... 
1952 ... .. ............. .. 
1953 . ..... . .. .. . . .. ... . . 
1954 .. .. .. . . . . .. ........ 
1955 .... .. . ... . ........ . 
1956 .. . .... .... . ....... . 
1957 ........... . . . ...... 
1958 . . ....... .. . ... ..... 
1959 . . . . . . .. . ... ..... ... 
1960 ... .. . . ........ . ... . 
1961 . . . .. . . .. ..... . ... . . 
1962 ..... .... ..... . .. . . . 
1963 . . .... . . ........ . ... 
1964 .. ... . . . .... . ....... 
1965 ....... .. . ...... .. . . 
1966 ....... . . .. ..... .. . . 
1967 ..... . . .. ........... 
1968 ..... . . .. .. . . . . . .... 
1969 ... .. . ..... . . . . . .. . . 
1970 .. . .. ....... . ....... 
1971 ... .. . . ............. 
1972 ...... . ............. 
1973 ...... . ..... . ....... 
1974 ...... . . .. ..... . . . .. 
1975 ..... ..... ...... .. . . 
1976 . ..... .... ...... .. .. 
1977 ..... .. ............. 
1978 ...... . .... . . . ...... 

'DEPOSITS ESTIMATED 1932-51 . 
2 DATA NOT AVAILABLE. 
' REVISED. 
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Number of credit unions 

Active Operating 

419 176 
974 838 

1,500 1,244 
1,612 1.472 
2,016 1,772 
2.450 2,028 
2,600 2,122 
3,490 2.734 
3,792 3,128 
4,299 3,977 
4,782 4,677 
5,267 5,175 
5,663 5,506 
5,662 5,400 
5,285 5,124 
4,993 4,907 
4,923 4,858 
5,003 4,954 
5,155 5,097 
5,273 5,271 
5,427 5,402 
5,602 5,587 
5,881 5,886 
6,362 6,324 
7,096 6,986 
7,814 7,713 
8,387 8,258 
8,901 8,763 
9,463 9,314 
9,806 9,740 

10,054 9,961 
10,243 10,151 
10,341 10,296 
10,418 10,337 
10,427 10,346 
10,536 10,452 
10,617 10,521 
10,743 10,644 
10,858 10,787 
10,817 10,794 
10,885 10,838 
10,701 10,679 
10,553 10,536 
10,362 10,354 
10,217 10,191 
10,108 10,105 
9,874 9,871 
9,781 9,775 
9,580 9,580 
9,347 9,347 

Number of 
members 

108,000 
264,908 
286,143 
301,119 
359,646 
427,097 
523,132 
854,475 

1,055,736 
1,236,826 
1,459,377 
1,700,390 
1,907,694 
1,797,084 
1,721,240 
1,629,706 
1,626,364 
1,717,616 
1,893,944 
2,120,708 
2,271,115 
2,483,455 
2,732,495 
3,035,046 
3,380,121 
3,756,852 
4,121.421 
4,548,617 
4,963,813 
5,329,111 
5,676,636 
5,970,846 
6,335,840 
6,745,334 
7,079,651 
7,530,493 
8,115,237 
8,650,743 
9,188,993 
9,720,279 

10,236,495 
10,852,531 
11 ,381,771 
12,118,035 
12,886,144 
13,580,814 
14,196.430 
15,129,490 
16,375.414 
17,460,676 

Members' 
Assets savings (shres 

and deposits') 

(2) (2) 
(2) (2) 

$33,645 (2) 
31,416 $22,208 
35,497 23,458 
40,212 28,285 
47,964 36,446 
73,659 59,426 
97,088 80,186 

117,672 99,585 
145,803 126,012 
180,649 156,600 
216,558 189,930 
221 ,115 193,100 
228,315 205,587 
253,664 220,727 
281,524 242,688 
322,083 290,920 
380,751 341,204 
443,050 395,285 
510,726 445,436 
599,641 522,264 
693,614 622,135 
853,710 758,446 

1,040,875 922,605 
1,237,176 1,109,155 
1.476,014 1,312,240 
1,741,742 1,547,863 
2,021,145 1,792,449 
2,312,053 2,057,266 
2,676,095 2,366,023 
2,988,555 2,637,001 
3,353,820 2,966,441 
3,758,222 3,311 ,482 
4,213,077 3,711 ,493 
4,799,990 4,207,693 
5,385,159 4,682,438 
5,937,793 5,127,260 
6,658,230 5,682,380 
7,310,108 6,326,286 
8,123,896 7,026,995 
9,088,839 7,857,492 

10,568,540 9,167,159 
12,274,869 10,69,759 
13,806,158 11 ,913,900 
15,232,991 13,147,716 
17,804,271 15,521,520 
20,640,042 17,967,962 
24,191 '1393 20,939,971' 
27,587,866 23,715,491 

Loans 
outstanding 

(2) 
(2) 
(2) 
24,826 
26,392 
28,034 
34,180 
52,006 
62,317 
84,143 

111 ,306 
134,741 
150,605 
105,885 
87,240 
86,552 
91,122 

130,663 
188,551 
260,745 
329,485 
416,129 
447,328 
569,982 
733,529 
870,070 

1,070,844 
1,276,979 
1,520,989 
1,697,666 
2,051,211 
2,381,151 
2,607,008 
2,917,319 
3,260,498 
3,699,433 
4,233,028 
4,769,220 
5,203,776 
5,894,633 
6,629,839 
7,136,667 
8,081,203 
9,238,499 

10,649,756 
11 ,701 ,901 
13,299,465 
15,998,514 
19,211 ,4323 

22,581 ,869 



THE 100 LARGEST STATE-CHARTERED 
CREDIT UNIONS 

A listing of the 100 largest State-chartered 
credit unions ranked according to their Decem-

her 31, 1978 assets is shown below. These credit 
unions, which represented about 1% of the total 
number in operation, accounted for 27.7% of 
the assets of all State-chartered credit unions as 
of yearend 1978. 

The 100 Largest State-Chartered Credit Unions as of Yearend - 1978 

Rank Tota I Assets 
Name of Credit Union City & State Year 12/31/78 

1978 1977 Chartered (in thous.) 

1 1 State Employees Raleigh, N .C. 1937 $329,479 

2 2 United Airlines Chicago, Ill. 1935 272,930 

3 3 *Government Emp. of San Antonio San Antonio, Texas 1935 268,958 

4 4 *Caterpillar Employees East Peoria, Ill. 1937 202,276 

6 5 *American Airlines Emps. Flushing, N.Y. 1939 174,198 
7 6 *Boeing Employees Seattle, Wash. 1935 171,564 

8 5 *Los Angeles Teachers Los Angeles, Calif. 1933 171,425 

9 12 *Tinker Oklahoma City, Okla. 1946 144,294 
10 16 *TWA Club Kansas City, Mo. 1940 143,236 
11 10 *The Golden #1 CU Sacramento, Calif. 1933 141,360 
12 11 Telephone Emps. CU of So. Calif. Los Angeles, Calif. 1934 137,525 
13 9 *Federal Employees Ogden, Utah 1939 130.411 
14 15 Organge County Teachers Santa Ana, Calif. 1939 126,646 

15 14 *Wright-Patt CU, Inc. Wright-Patterson, Oh. 1932 119,835 
16 13 Rockland Rockland, Mass. 1922 118,579 
17 19 Washington School Employees Seattle, Wash. 1936 118,386 
19 8 *Municipal New York, N.Y. 1916 118,123 
20 17 *CTA Credit Union Burlingame, Calif. 1950 115,498 
21 18 Dallas Teachers Dallas, Texas 1931 112,439 
22 20 *Texins Dallas, Texas 1953 111,967 

23 21 *Gov't. Emps. CU o~aso El Paso, Texas 1932 102,204 
24 23 *TRW Systems Redondo Beach, Calif. 1958 96,617 

25 22 Marquette Woonsocket, R.I. 1944 96,144 
26 33 Knoxville TVA Employees Knoxville, Tenn. 1934 95,685 
27 28 Houston Area Teachers Houston, Texas 1934 90,185 
28 26 Delta Employees Atlanta, Georgia 1940 86,735 

29 35 *Superior Calif. School Sacramento, Calif. 1939 85,919 

30 29 *Iron & Steel Workers Birmingham, Alabama 1936 85,324 

31 31 *Los Angeles Water & Power Emps. Los Angeles, Calif. 1936 83,716 

32 32 Patrick Air Force Base Patrick AFB-Fiorida 1951 83,288 

33 36 Georgia Telco Atlanta, Ga. 1943 62,487 

34 24 *Detroit Teachers Detroit, Michigan 1926 62,378 

35 30 *Los Angeles Police Los Angeles, Calif. 1959 81,020 

36 41 *Valley Credit Union Billings, Montana 1974 79,774 

37 46 State Employees' CU of Md. Baltimore, Md. 1951 78,645 

38 27 Blue Hill Brookline, Mass. 1927 78,010 

39 25 N.C.R. Employees CU, Inc. Dayton, Ohio 1937 75,984 

40 34 *Oregon Telco Portland, Oregon 1937 75,096 

41 38 *State Employees Lansing, Michigan 1952 74,716 
42 43 *Utah State Employees Salt Lake City, Utah 1952 72,822 

43 49 *Northrop Hawthorne, Calif. 1946 70,785 

44 37 Atlanta Postal Atlanta, Ga. 1943 69,791 

45 45 *Los Angeles Firemen's Los Angeles, Calif. 1939 66,745 

46 54 *Teachers South Bend, Ind. 1931 64,042 

47 39 Municipal Emps. of Baltimore Baltimore, Md. 1936 63,838 

48 53 *Great Lakes Great Lakes, Ill. 1938 63,599 

49 44 *Credit Union Central Falls Central Falls, R.I. 1915 62,942 
50 65 *Portland Teachers Portland, Oregon 1932 62,817 
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The 100 Largest State-Chartered Credit Unions as of Yearend - 1978 - Continued 

Rank 
Name of Credit Union 

1978 1977 

51 56 *Inland Employees 
52 50 *Fresno Teachers 
53 47 *Dow Chemical Employees 
54 42 Brockton 
55 48 *Pan Am Credit Union' 
56 51 Suburban 
57 61 *Gasco 
58 57 San Diego Teachers 
59 52 LASL Employees 
60 64 Bellco 
68 65 *Washington State Employees 
69 58 *N.N.S. & D.O. Co. Emps. 
70 59 *San Diego County Emps. 
71 62 *Tulsa Teachers 
72 63 Eastman 
73 55 *Chanute Military 
74 60 City CU of Seattle 
75 70 Telephone CU of R.I. 
76 71 Exxon Baytown 
77 80 Motorola Credit Union 
78 66 Crescent 
79 67 *Pacific Service Emps. 
80 69 *Reynolds Carolina 
81 (2) *Patelco Credit Union 
82 77 *Arizona State Emps. CU 
83 73 *Detroit Municipal 
84 (2) *Orange County Emps. CU 
85 74 *The Detroit Edison Emps. 
86 (2) *State Capitol 
87 92 *Grand Rapids Teachers 
88 84 *Memphis Area Teachers 
89 75 Old Hickory Employees 
90 94 Telephone Emps. of San Diego 
91 72 *Community Service CU, Inc.> 
92 82 *UTELCU 
93 81 *Wood Products 
94 87 *Independent 
95 86 *Navy Yard Metal Trades 
96 79 *John Deere Employees 
97 101 Nationwide CU, Inc. 
98 83 *Ferndale Co-op 
99 100 MSU Employees 

100 93 Weyerhaeuser 

1 Name changed from Panair Pacific 
2 Unranked in 1977 
3 Name changed from Submarine Base CU, Inc. 
*Insured by the National Credit Union Administration 

City & State Year 
Chartered 

East Chicago, Ind. 1937 
Fresno, Calif. 1934 
Midland, Michigan 1937 
Brockton, Mass. 1917 
San Francisco, Calif. 1959 
Framingham, Mass. 1966 
Los Angeles, Calif. 1954 
San Diego, Calif. 1929 
Los Alamos, New Mex. 1954 
Denver, Colorado 1936 
Olympia, Wash. 1957 
Newport News, Va. 1928 
San Diego, Calif. 1938 
Tulsa, Oklahoma 1934 
Kingsport, Tenn. 1934 
Rantoul, Ill. 1958 
Seattle, Wash. 1933 
Providence, R.I. 1920 
Baytown, Texas 1935 
Phoenix, Arizona 1952 
Brockton, Mass. 1919 
San Francisco, Calif. 1939 
Winston-Salem, N.C. 1967 
San Francisco, Calif. 1936 
Phoenix, Arizona 1972 
Detroit, Michigan 1929 
Santa Ana, Calif. 1938 
Detroit, Michigan 1944 
St. Paul, Minnesota 1930 
Grand Rapids, Mich. 1933 
Memphis, Tenn. 1957 
Old Hickory, Tenn. 1934 
San Diego, Calif. 1947 
Groton, Conn. 1952 
Salt Lake City, Utah 1936 
Springfield, Oregon 1973 
Anderson, Indiana 1946 
Bremerton, Wash. 1934 
Waterloo, Iowa 1934 
Columbus, Ohio 1951 
Ferndale, Michigan 1938 
East Lansing, Mich. 1937 
Longview, Wash. 1937 

Total Assets 
12/ 31/78 

(in thous.) 

62,544 
62,320 
61 ,358 
61 ,291 
60,660 
58,833 
58,174 
57,112 
55,879 
55,747 
54,425 
54,281 
54,169 
53,884 
53,515 
53,008 
52,149 
51 ,988 
51,425 
51,386 
51 ,255 
50,970 
49,874 
48,888 
48,364 
48,333 
47,879 
47,409 
46,965 
46,654 
46,262 
46,194 
45,920 
45,621 
45,569 
45.453 
44,819 
44,658 
43,772 
43,124 
43,056 
42,724 
42,566 
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TABLE S-1.-0PERATIONS OF STATE-CHARTERED CREDIT UNIONS, BY REGION AND STATE 1978' 
(Dollar amounts in thousands) 

STANDARD FEDERAL 
NUMBER OF 

NUMBER LOANS OUTSTANDING MEMBERS' SAVINGS LAW CREDIT UNIONS 
ADMINISTRATIVE ENACTED OF 

REGION AND STATE ACTIVE REPORTING MEMBERS NUMBER AMOUNT TOTAL' SHARES' 

TOTAL' .............. . .... ········ ········· 9,347 9,347 17,460,676 $22,581 ,869 $23, 715,491 $21 ,086,278 

REGION IIBOSTONI' ..... •. .......• . .. ....• . ..... 697 697 1,625,550 2,218,B12 2,547,284 2,158,766 

CONNECTICUT . . ..... ..... . .............. ..... 1939 172 172 151 95,084 199,652 198,737 198,737 
MAINE ..... . .......... .. ...... ........ ... ..... 1939 28 28 56,052 32,163 58,394 52,440 52,440 
MASSACHUSETTS ... ... .... ... ... ..... ....... 1909 309 309 151 151 1,336,282 1,676,986 1,540,210 
NEW HAMPSHIRE ...... .... .. . .. ..... ... .... ... 1921 39 39 151 151 78,246 83,020 50,941 
RHODE ISLAND ......... .. ............... .. .... 1914 81 B1 151 151 494,533 687,094 281,954 
VERMONT .. ..... ........................ ...... 1941 58 58 56,647 28,693 51,705 49,007 44,484 

RETION II I NEW YORK I ..... •. ....... , .... . 483 483 627,976 770,676 812,212 678,202 

NEW JERSEY ...... . ..... .. ....... . ... . . 1924 59 59 46,695 21 ,334 48,451 62,305 62,305 
NEWYORK ... ... . .. ..... .. . ...... .. .. . .. .. .... 1913 90 90 274,978 87,147 390,552 404,362 404,362 
PUERTO RICO .... ... ....... ... .... .... ..... ... 1947 334 334 306,303 151 331,673 345,545 211,535 

REGION IIIIPHILADELPHIAI ........ . .. , .......•... 384 384 586,130 627,133 620,858 616,830 

MARYLAND . .. ........... . ..... ..... .. ..... .. . 1929 31 31 128,927 83,841 187,869 174,623 173,219 
PENNSYLVANIA ................... .. .. . ... , ... 1933 198 198 228,333 100,312 158,687 197,801 197,801 
VIRGINIA ... . ................ . . .. . .. . ... . .. . ... 1921 134 134 215,125 111,936 234,881 231,607 230,732 
WEST VIRGINIA ...... .. ... .... .... ... ... .. .. .. 1925 21 21 13,745 151 15,696 16,827 15,078 

REGION IV !ATLANTA) .. . . . . . . . . . . . . . . 1,348 1,348 2,270,985 2,830,780 3,000,933 2,474,638 

ALABAMA .... .. ..... ······ ····· ·· 1927 118 118 292,463 198,217 352,275 373,353 314,977 
FLORIDA .......•...•.. • .....•• •. ... .. • ........ 1929 251 251 487,767 151 687,236 675,615 656,947 
GEORGIA ..... .. ... .. .. ····· ···· ·· ·········· ·· 1925 165 165 291,227 151 401,700 451,489 1,468 
KENTUCKY. .... . ..... .. .... .. . ......... .. ... . . 1922 124 124 141,512 91,723 141,788 145,481 145,481 
MISSISSIPPI ................ • . , . .....•..• .... • 1924 69 69 71,767 38,058 48,564 53,835 53,835 
NORTH CAROLINA . . .. . ,, .. ... , • • ..... • , ... . 1915 210 210 434,035 267,928 679,670 584,128 579,898 
SOUTH CAROLINA ............. , . 1915 43 43 96,493 66,358 121,667 128,858 128,858 
TENNESSEE ....... ···· · ·· ···· ····· · 1923 36B 36B 455,721 231,119 597,890 594,144 594,144 

REGION V !CHICAGO) ...... ... ............. .. . .. . 3,250 3,250 5,609,122 3,600,759 6,574,290 7,023,480 6,504,424 

ILLINOIS ............ . ..... .... . .. ......... . .. . 1925 1,063 1,063 1,354,048 617,475 1,600,063 1,772,536 1,m,536 
INDIANA . ... ..... ........... .. ... .. . .. .. .. . 1923 104 104 225,341 109,930 316,345 341,047 341,047 
MICHIGAN . ..... .................... ... .. ..... 1925 598 598 1,591,312 621,661 1,995,997 2,107,887 1,848,504 
MINNESOTA ........... ... ... .............. .. . 1925 224 224 490,513 223,403 670,144 600,750 495,739 
OHIO ............ . .... .... .... .. .... . .... ... .. 1921 619 619 1,003,956 504,562 1,131,769 1,162,550 1,162,550 
WISCONSIN . ......... . .. .. . . .... ···· ···· ······ 1913 6:12 642 943,952 1,323,728 953,952 1,038,710 884,048 

REGION VIIDALLAS·FT. WORTH)'. . . . . . . . . . . . . . . . . 789 789 1,683,829 2,352,191 2,447,003 1,822,748 

ARKANSAS ..... .......... .. ..... .. .... 1931 55 55 44,423 25,138 36,561 37,383 37,383 
LOUISIANA . . ... ·· ·· ··· ···· ····· ·· ······ · ····· 1924 100 100 106,667 59,977 103,467 97,112 97,112 
NEWMEXICO . ... ··· · ····• · ····· · · ·· ·· ········· 1945 51 51 75,607 37,985 111,600 112,145 96,857 
OKLAHOMA . ... ........ ........ .... ... ... .... 1933 54 54 151 151 378,029 431,642 151, 169 
TEXAS . ......... ··· ······· ·· ··········· 1913 529 529 1,217,132 745,974 1,722,534 1,758,721 1,440,227 

REGION VIII KANSAS CITY I' ......... .. ........ 1,028 1,028 1,453,581 1,590,844 1,707,062 1,646,511 

IOWA ..... ··············· ······ ··· ·• ······ · 1925 391 391 450,159 171 ,003 455,672 471,125 411 ,513 
KANSAS ... ............. ......... .......... 1929 192 192 311,824 151 412,352 420,259 420,259 
MISSOURI ..... ....... 1927 372 372 615,198 289,972 642,524 728,281 727,342 
NEBRASKA ........ ······· ·· ···· 1919 73 73 151 151 80,296 87,397 87,397 

REGION VIII I DENVER I' ···· ········· ·· · 474 474 890,1 19 1,193,066 1,211,673 985,235 

COLORADO ........ ..... ......... . ......... 1931 148 148 290,062 148,054 400,345 412,601 313,016 
MONTANA ..... ·· ··········· ········ 1929 25 25 51,326 17,700 96,614 98,320 98,320 
NORTH DAKOTA .. . 1935 71 71 151 151 130,086 142,980 71,251 
UTAH .............. ........... .. ...... ... 1915 230 230 441 ,711 200,222 558,019 557,n2 502,648 

REGION IX ISAN FRANCISCO). ···· ····· ·· ··· ···· ·· 560 560 1,864,841 944,921 3,138,109 3,003,036 2 ,979,774 
f---- -

ARIZONA .. ... .. · · · · ·· ··· ···· · ·· 1929 66 66 158,423 83,218 181,277 212,670 189,3al 
CALIFORNIA .. . . . . . . . . . . . . . ....... ... ..... 1927 4B4 4B4 1,669,988 848,660 2,903,982 2,743,109 2,743,109 
HAWAII ....... . . . . . . . . . . . ··· ···· ······ · ······· 1976 2 2 8,639 3,267 9 ,106 9,444 9 ,444 
NEVADA ........ .. ... . .. ··· ········· ··· ·· ····· 1976 8 8 17,791 9 ,776 43,744 37,913 37,913 

REGION X !SEATTLE) ............ . , . .. . . ..•....... 334 334 848,443 1,285,958 1,335,950 1,209, 150 

IDAHO ......................... .. .......... ... 1935 96 96 90,795 151 102,942 105,275 72,269 
OREGON . .... .. ··· ··· ··· ······ ······· ········· 1915 44 44 213, 392 132,672 342,488 331,842 254,454 
WASHINGTON ....... ..... ... . . . .... . . ....... . 1933 194 194 544,256 292,422 840,538 898,633 862,427 
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TABLE S-1.-0PERATIONS OF STATE-CHARTERED CREDIT UNIONS BY REGION AND STATE 1978' 
(CONCLUDED) 

(Dollar amounts in thousands) 

INCOME EXPENSES 

STANDARD FEDERAL 
ADMINISTRATIVE TOTAL INTEREST 

INCOME 
OTHER TOTAL SALARIES 

BORROWERS' INTEREST 
OTHER NET 

FROM PROTECTION ON 
REGION AND STATE ON INVEST- AND LIFE BORROWED 

INCOME 
LOANS MENTS INSURANCE MONEY 

TOTAL' ................... .. $2,504,446 - $892,080 - - - - $1,612,366 

REGION I (BOSTON)' .... , ... .. $246,534 - - - $73,531 - - - - $173,003 

CONNECTICUT ...... .. .. .. ... 24,876 22,034 2,561 283 10,513 3,264 (61 1,235 6,014 14,365 
MAINE .. ............. . .. .. . . .. 5,974 5,581 338 53 2,292 666 542 313 n1 3,682 
MASSACHUSETTS .. ..... ··· ·· 145,807 109,690 34,264 1,853 34,371 17,254 - - 17,117 17,117 
NEW HAMPSHIRE ............ •• 7,494 6,322 962 209 2,458 923 392 69 1,074 5,036 
RHODE ISLAND ........... . ... . (51 (51 (51 (51 (51 (51 (51 (51 (51 (51 
VERMONT .. ........ . . . . . . . . . . . 5,568 5,200 229 59 2,024 818 472 134 600 3,544 

REGION II (NEW YORKI ......... .. 79,135 68,384 9,140 1,611 37,632 9,949 5,133 11 ,229 11,321 41,502 

NEW JERSEY ................ .. 7,163 4,467 2,642 54 3,704 562 (61 2,205 937 3,459 
NEW YORK .................. . . 43,131 37,634 5,163 334 12,093 4,064 1,734 1,267 5,028 31,038 
PUERTO RICO . ......... .... . . 28,841 26,283 1,335 1,223 21,835 5,323 3,399 7,757 5,356 7,005 

REGION Ill (PHILADELPHIA) ... ... 66,271 59,665 5,986 618 21,714 7,206 3,556 2,564 8,388 44,557 

MARYLAND .............. ..... 18,355 16,976 1,3n - 4,835 1,592 906 311 2,024 13,521 
PENNSYLVANIA ......... . ..... 20,823 17,885 2,564 353 7,485 2,537 1,163 806 2,976 13,337 
VIRGINIA .. ········ · ···· ·· · · ··· 25,358 23,359 1,796 202 8,156 2,900 1,485 737 3,033 17,202 
WEST VIRGINIA ...... ....... .. 1,735 1,443 229 63 

i 
1,238 1n (61 706 353 497 

REGION IV (A TLANTAI .. ......... 306,960 262,634 39,608 4,717 99,360 36,906 14,355 7,966 40,129 207,589 
-

ALABAMA ........... ..... .... 41,544 34,985 5,562 976 17,562 5,478 1,663 1,254 9,166 23,982 
FLORIDA ...................... 68,746 56,934 11,189 623 22,611 8,739 3,562 1,079 9,230 46,135 
GEORGIA ....... .... .......... 44,661 37,039 7,308 314 10,826 4,072 1,541 1,096 4,116 33,835 
KENTUCKY ........... ······· · 15,925 14,153 1,622 150 4,513 1,758 1,040 83 1,632 11,412 
MISSISSIPPI ......... . ....... • 6,467 4,818 1,217 432 2,025 736 302 144 843 4,442 
NORTH CAROLINA ..... . ...... • 51,206 45,889 4,240 1,on 15,173 6,058 2,071 580 6,464 36,033 
SOUTH CAROLINA ...... .... . .. 13,574 12,235 1,101 238 4,272 1,535 799 268 1,670 9,302 
TENNESSEE ........ ... . ... ... . 64,837 56,581 7,349 907 22,378 8,530 3,3n 3,462 7,008 42,458 

REGION V (CHICAGO) ... ..... .... n2,110 669,884 92,446 9,779 294,3n 105,768 35,178 29,n5 123,655 4n,731 

ILLINOIS ............. .... ..... 189,004 158,582 29,766 656 61,810 24,959 8,814 6,275 21,762 127,194 
INDIANA .. . ........... .• .. . ... 35,492 30,636 4,484 371 9,946 4,218 1,105 4B5 4,137 25,545 
MICHIGAN ....... .. .. . ........ 245,501 217,155 26,374 1,972 112,394 36,241 9,312 17,193 49,648 133,107 
MINNESOTA .......... .. . ..... 62,053 52,866 8,470 717 22,187 7,420 3,472 1,719 9,576 39,866 
OHIO ................. ... ..... 129,433 117,896 10,918 619 46,928 15,361 6,743 2,715 22,109 82,504 
WISCONSIN .. . ..... ........... 110,627 92,749 12,424 5,444 41,112 17,569 5,732 1,386 16,423 69,515 

REGION VI (DALLAS-FT. WORTHI' 250,305 223,384 21,578 5,342 84,915 35,746 11,429 4,431 33,309 165,390 

ARKANSAS ......... . ......... 3,n2 3,384 293 95 1,452 524 307 122 499 2,320 
LOUISIANA ................... 10,757 9,989 I 636 132 3,627 1,256 912 199 1,260 7,130 
NEWMEXICO ............ . ..... 12,673 11,326 I 98:1 367 5,330 1,466 489 325 3,030 7,343 
OKLAHOMA ..... ... . .. .. . .. . .. (51 (51 I (51 (51 (51 (51 (51 (51 (51 (5) 
TEXAS ....... . ...... . ......... 186,011 168,3n 13,869 3,764 63,640 28,221 7,702 3,327 24,390 122,371 

REGION VII (KANSAS CITY)' . .. . .. 181 ,956 119,338 14,576 942 78,732 16,929 7,905 4,071 33,127 103,224 

IOWA ..... . ............... . ... 53,584 46,8n 4,707 - 28,384 6,739 3,492 1,400 16,753 25,201 
KANSAS .............. .. ...... (51 (51 (51 (51 (51 (51 (51 (51 (51 (51 
MISSOURI . ..... ... . .... . ... .. 71,669 62,050 8,828 791 30,436 8,871 3,881 2,548 15,138 41,233 
NEBRASKA ......... . ......... 9,603 8,411 1,041 151 3,212 1,319 532 125 1,236 6,391 

REGION VIII (DENVER) ....• . ..... . 134,462 123,114 8,213 3,134 55,440 14,940 6,495 8,520 25,485 79,021 

COLORADO .................. 46,332 41,056 4,881 394 20,429 5,256 2,453 an 12,043 25,903 
MONTANA ........... . ........ 11,323 8,646 1,920 758 4,329 901 242 1,254 1,932 6,994 
NORTH DAKOTA ....... .. .. . . .. 14,478 14,478 - - 6,934 1,945 652 1,183 3,154 7,544 
UTAH .. . ...... . ............ . .. 62,329 58,935 1,412 1,982 23,748 6,838 3,148 5,406 8,356 38,580 

REGION IX !SAN FRANCISCO) .. ... 327,345 296,832 26,034 4,480 101,928 33,698 12,589 10,757 44,884 225,417 

ARIZONA ..................... 22,537 18,582 2,800 1,155 9,233 2,747 921 439 5,126 13,304 
CALIFORNIA .... • ....... .•. ... 299,789 273,661 22,853 3,276 90,868 30,584 11,438 10,057 38,809 206,922 
HAWAII ...... .. ... ........ .. . . 1,071 867 187 17 416 79 65 105 167 666 
NEVADA ........ . ...... . ...... 3,948 3,722 194 32 1,411 308 166 156 782 2,537 

REGION X (SEATTLE) . . ........... 139,368 119,729 17,365 2,274 44,451 15,532 4,143 4,915 19,860 94,917 

IDAHO ............. • .. .... .... 11,817 11,075 530 212 6,782 1,650 564 387 4,181 5,035 
OREGON .... ... ......... .. .... 36,949 33,517 1,766 666 12,325 3,810 1,121 1,670 5,723 23,824 
WASHINGTON . .. . . .. . . 91,602 75,137 15.069 1,396 26,344 1o.on 2,458 2,858 9,956 66,258 

'DATA ARE FOR YEAR ENDED DECEMBER 31, 1976, EXCEPT FOR PUERTO RICO !AS OF JUNE 30, 19781 AND MISSOURI (AS OF SEPTEMBER 30, 19781. 
'INCLUDES MEMBERS' DEPOSITS AMOUNTING TO $2,442,564. 
'INCLUDES DEPOSITS IN KENTUCKY FOR WHICH SEPARATE DATA ARE NOT AVAILABLE. 
'INCLUDES ESTIMATES FOR DATA NOT REPORTED. 
'DATA NOT REPORTED. 
'INCLUDED IN ALL OTHER EXPENSES. 
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TABLE S-2.-ASSETS OF STATE-CHARTERED CREDIT UNIONS, BY REGION AND STATE, DECEMBER 31. 
1978' 

(In thousands) 

INVESTMENTS 

STANDARD FEDERAL LOANS COMM. 
ADMINISTRATIVE TOTAL OUT- CASH u.s. LOANS SAVINGS S AVINGS BANKS 

REGION AND STATE ASSETS STANDING TOTAL GOVERN- TO OTHER IN OTHER AND LOAN DEPOSITS 
MENT SE- cu·s cu·s SHARES AND CER· 
CURITIES TIFICATES 

TOTAL' .................... $27,587,866 $22,581 ,869 $405,033 $3.~17,509 - - - - -
REGION I IBOSTONI' ............. 2,935,444 2,218 ,812 46,190 586,952 210,506 25,979 6,238 5,507 59,846 

CONNECTICUT ................ 268,719 199,652 4,392 58,117 12,161 25,087 6,266 3,661 -
MAINE . . ..... . ............... 64,379 58,394 1,035 3,586 1,218 285 395 1,263 -
MASSACHUSETTS .......•.... 1,791 ,096 1,336,282 24,722 383,711 152,441 - - - 32,691 
NEW HAMPS HIRE ........•.... 94,263 78,246 6,812 5,247 131 131 131 131 131 
RHODE IS LAND' .............. - - - - - - - - -
VERMONT .................... 56,346 51 ,705 892 3,165 929 007 339 23 -

REGION II (NEW YORK I ..... • .... 951 ,3n no.676 26,289 115,787 59,125 17,690 6,258 4,689 9 ,438 

NEW JERSEY ............ . .... 84,437 48,451 1,660 V ,078 11 ,870 111 1,366 2,263 765 
NEW YORK ................... 476,602 390,552 4,965 75,940 47, 265 17,579 3,892 2,426 -
PUERTO RICO ................. 390,338 331,673 19,664 12,769 131 131 131 131 8 ,683 

REGION Ill I PHILADELPHIA! ...... 732,921 627, 133 17,290 76,556 49,322 2.568 4,830 11 ,192 -
MARYLAND ... . .............. 207,621 187,869 2,318 13,929 10,632 - 129 3,168 -
PENNSYLVANIA ......... . .... 235,198 188,687 8,863 34,603 32,557 2,046 - - -
VIRGINIA ..................... V1 ,170 234,881 5,764 25,437 5,826 372 4,701 8,024 -
WEST VIRGINIA ........... .. .. 18,932 15,698 365 2,587 308 150 - - -

REGION IV (ATLANTA! ........... 3,490,224 2,830,700 50, 464 541,023 337, 200 58,622 30,532 60,320 19,018 

ALABAMA ... .. ............... 436,638 352,275 7,642 64,930 31,073 16,120 11 ,009 3 ,163 3 ,431 
FLORIDA ..................... 748,088 587,236 9,135 141,220 98,454 1,728 5,183 9,2n 5,251 
GEORGIA ..................... 506,044 401 ,700 5,401 114,122 61,483 - 6,642 13,203 10,336 
KENTUCKY ................... 169,226 141 ,788 3,668 22,265 5,757 8,693 1,391 6 ,403 -
MISSISSIPPI .................. 68,082 48,564 1,238 16,796 5,010 7,425 1,178 3 ,169 -
NORTH CAROLINA ............ 678,590 579,670 10,468 70,157 43,004 11 ,370 2,487 12,469 -
SOUTH CAROLINA .........•.. 148,320 121 ,657 2.444 21 ,199 4,729 10,778 2,642 2,659 -
TENNESSEE .................. 735,336 597,690 10,468 110,344 97,750 2.508 - 10,086 -

REGION V ICHICAGOI. ........... 8 ,196,459 6,574,290 126,261 1,308,834 502,879 250,732 219,375 118,214 49,897 

ILLINOIS ............. . ....... 2,023,981 1,606,083 30,914 354,o20 I 252,299 2,739 37,354 52,820 8 ,606 
INDIANA ........... . ......... 382,943 316,346 4,820 65,160 . 37,322 - - 3 ,579 6,431 
MICHIGAN .................... 2,600,450 1,995,997 42,970 483,746 . 118,964 191,600 111 ,051 5,n6 -
MINNESOTA .................. 696,287 570, 144 8,946 108,659 I 34,872 24,500 18,030 11 ,504 -
OHIO ........ .. ... . ........... 1,325,221 1,131 ,769 22,931 144,824 22,617 16,485 19,088 29,404 -
W ISCONS IN ............... .. . 1,157,sn 953,952 15,880 160,525 36,905 16,208 33,852 15, 131 34,857 

REGION VI (DALLAS-FT. W ORTH! 2,m ,479 2,352,191 43,348 300.063 95,634 13,281 65,400 36,386 29,273 

ARKANSAS .................. 43,414 36,561 1,149 4,304 1,142 911 202 2 ,044 -
LOUISIANA .. . . . . . . • ... ... .... 117,298 103,467 2,738 9,500 873 4,086 n4 3,767 -
NEW MEXICO .... ........ ..... 130,340 111 ,600 600 12,042 2,172 1,393 912 3 ,789 887 
OKLAHOMA .................. 479,931 378,029 6,899 88,050 26,005 - 44,549 2 ,308 13,123 
TEXAS ....................... 2,002,496 1,722,634 31,962 196,157 65,342 6,891 9,043 24 ,478 15,263 

REGION VIII KANSAS CITYI ...... 2,011,931 1,590,844 30,539 347,637 142,616 46,380 19,820 57,312 42,262 

IOWA ........................ 565,920 465,672 8,632 90,152 39,361 19,647 18,606 B,513 4,049 
KANSAS ..................... 523,291 412,352 6,813 93,838 36,542 - 1,314 46,006 -
MISSOURI ................. . .. 825,386 642,524 13,228 165,156 60,548 25,400 - - 38,213 
NEBRASKA .................•. 97,334 00, 296 1,966 8,492 6,165 333 - 1,994 -

REGION VIII (DENVER! ....... . ... 1,400,069 1,193,065 V ,865 129,939 46,063 36,523 26,065 9,963 314 

COLORADO ................... 476,052 408,346 15,412 39,389 14,398 489 13,1V 7,261 -
MONTANA ................... 128,034 96,614 1,500 25,762 22,911 1,446 1,200 134 -
NORTH DAKOTA .............. 164,373 130,088 2,860 23,962 2,520 9 ,739 10,651 149 314 
UTAH ........................ 631,610 558,019 8 ,063 40,827 6 ,234 24,850 1,027 2,419 -

REGION IX I SAN FRANCISCOI .... 3 ,556,399 3, 138,109 22,087 303,979 4,485 10,822 108,759 63,936 -
ARIZONA . ..... ......... . . . ... 231,795 181,2n 2,075 V ,704 2,841 9 ,686 14,020 1,159 -
CALIFORNIA .................. 3 ,261 ,m 2,903,982 18,618 270.421 - - 91,729 52,762 -
HAWAII ............• • ........ 11 ,808 9,106 465 2,172 847 1,037 273 15 -
NEVADA ..................... 50,019 43,744 939 3 ,682 797 100 2,737 - -

REGION X ISEATTLEI ............ 1,550,563 1,285,968 15,710 208,749 108,009 32,282 27,066 26,910 -
IDAHO ....................... 118,042 102,942 1,820 6 ,400 135 366 3 ,601 148 -
OREGON ..................... 390,190 342,488 2,680 22,186 2,985 8,584 9 ,725 860 -
WASHINGTON ................ 1,052,331 840,638 11 .210 180,083 102,889 23,342 13,740 25,902 -

'DATA ARE FOR YEAR ENDED DECEMBER 31 , 1978, EXCEPT FOR PUERTO RICO lAS OF JUNE 30, 19781 AND MISSOURI lAS OF S EPTEMBER 30, 19781. 
' INCLUDES ESTIMATE FOR DATA NOT REPORTED. 
'DATA NOT REPORTED. 
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TABLE S-3.-LIABILITIES AND CAPITAL OF STATE-CHARTERED CREDIT UNIONS. 

STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTAL' .................... 

REGION II BOSTON)' ............. 

CONNECTICUT ................ 
MAINE ............. .. ..... .. . 
MASSACHUSETTS ........... • 
NEW HAMPSHIRE ............ • 
RHODE ISLAND' ...... . ....... 
VERMONT .................... 

REGION II (NEW YORK) .. ........ 

NEW JERSEY ................. 
NEW YORK ................... 
PUERTO RICO ... . ...... . ...... 

REGION Ill (PHILADELPHIA) ...... 

MARYLAND .............. . ... 
PENNSYLVANIA ........ .. .... 
VIRGINIA ................... . . 
WEST VIRGINIA ......... .... .. 

REGION IV (ATLANTA) ........... 

ALABAMA .................... 
FLORIDA ........ ... ........ .. 
GEORGIA ......... .. ........ .. 
KENTUCKY .......... .... ..... 
MISSISSIPPI ................. . 

BY REGION AND STATE, DECEMBER 31, 1978' 
(In thousands) 

TOTAL 
ACCOUNTS MEMBERS' 

NOTES PAYABLE AND SAVINGS 
LIABILITIES PAYABLE OTHER (SHARES AND 

AND CAPITAL 
LIABILITIES' DEPOSITS) 

$27,587,866 $1,368,604 $582,875 $23,716,491 

• 2,935,444 • 49,650 $162,796 $ 2,547,284 

268,719 27,073 30,660 198,737 
64,379 5,084 1,102 62,440 

1,791,095 12,739 95,000 1,576,988 
94,283 1,766 1,013 83,020 
- - - -
56,346 1,327 332 49,007 

951,3n 47,729 19,900 812,212 

84,437 17,325 859 62,306 
476,602 16,616 7,201 404,362 
390,338 13,787 11 ,840 346,546 

732,921 27,329 14,332 620,858 

207,621 4,763 7,383 174,623 
235,198 13,763 1,707 197,801 
271,170 8,499 4,850 231,607 

18,932 304 392 16,827 

3,490,224 155,725 99,909 3,006,933 

436,538 18,878 9,529 373,353 
748,088 18,619 14,947 876,615 
506,044 25,735 5,884 451,489 
169,226 1,167 3,721 145,481 
68,082 6,981 2,046 53,835 

NORTH CAROLINA ........... . t 676,590 20,341 29,493 684,129 
SOUTH CAROLINA ........ .... 148,320 3,019 3,082 129,888 
TENNESSEE ................. • 735,336 60,984 31 ,208 594,144 

REGION V (CHICAGO) ............ 8,186,459 448,498 129,958 7,023,490 

ILLINOIS ..................... 2,023,981 74,421 33,332 1,m ,536 
INDIANA ............ .. ....... 382,943 10,358 2,5n 341,047 
MICHIGAN .......... .. ...... .. 2,600,450 267,044 61 ,175 2,107,887 
MINNESOTA .. ...... .. .... .. .. 696,287 27,346 11 ,548 600,750 
OHIO ................ ... ...... 1,325,221 46,620 14,683 1,162,660 
WISCONSIN ............. . .... 1,167,5n 22,507 6,643 1,038,710 

REGION VI (DALLAS-FT. WORTH I 2.m.479 94,882 64,611 2,447,003 

ARKANSAS .................. 43,414 1,929 892 37,383 
LOUISIANA . ......... .. ...... . 117,298 2,869 4,253 97,112 
NEW MEXICO .. ...... ... ...... 130,340 5,445 4,202 112,145 
OKLAHOMA ... . ..... .. ....... 479,931 20,138 - 431 ,642 
TEXAS ................... . . .. 2,002,496 64,511 55,264 1,768,721 

REGION VII (KANSAS CITY) .. .... 2,011,931 150,697 21 ,151 1,707,082 

IOWA ........................ 565,920 41,469 7,600 471 ,125 
KANSAS ....... . ...... .. ..... 523,291 66,445 4,813 420,269 
MISSOURI. ................... 825,386 41,356 7,674 729,291 
NEBRASKA ........... .. ... ... 97,334 1,324 1,164 87,397 

REGION VIII I DENVER) .. ..... . ... 1,400,069 61 ,289 18,185 1,211,673 

COLORADO ...... . . • • • • • • • 0 • • • 476,052 9,988 4,104 412,501 
MONTANA ......... .......... 128,034 23,563 819 98,320 
NORTH DAKOTA .............. 164,373 10,854 2,904 142,980 
UTAH . ...................... . 631,610 16,884 10,358 557,n2 

REGION IX (SAN FRANCISCO! .. .. 3,565,399 251 ,883 26,644 3,003,036 

ARIZONA ... . . . .......... .. ... 231,795 6,611 2,709 212,670 
CALIFORNIA ....... ••...... . .. 3,261 ,m 233,529 23,370 2,743,109 
HAWAII ............. ..... .... 11,808 1,466 m 9,444 
NEVADA .................. ... 50,019 10,278 488 37,913 

REGION X I SEA TILE I ............ 1,550,563 81 ,023 35,189 1,335,950 

IOAHO ..... .... ........... ... 118,042 4,740 2,937 106,275 
OREGON . ....... . .. .. .. ... . .. 380,190 17,939 5,339 331 ,842 
WASHINGTON ..... . ........ . . 1,052,331 58,344 26,913 898,833 

RESERVES 

STATUTORY OTHER 

$1,146,929 $291,775 

$ 123,970 $ 10,712 

7,617 2,054 
3,241 1,314 

73,354 2,800 
5,471 760 
- -
3,292 195 

35,624 12,761 

1,935 520 
23,886 10,057 
9,804 2,184 

42,047 4,667 

13,991 2,103 
12,684 941 
14,518 1,623 

854 -

134,561 33,729 

18,669 6,740 
26,698 1,842 
13,922 2,083 
13,448 2,202 
2,969 941 

29,650 3,354 
7,887 1,953 

21,318 14,614 

356,586 129,515 

83,114 60,579 
20,019 1,129 

102,260 21,770 
33,238 5,619 
54,988 13,681 
62,979 26,738 

89,364 33,407 

2,258 307 
8,429 738 
5,171 1,345 
2,098 19,850 

71,408 11,167 

93,914 16,569 

27,746 8,056 
25,027 402 
35,951 7,147 

5,190 964 

63,955 11,546 

29,751 116 
3,500 1,207 
4,615 1,953 

27,089 8,268 

146,223 27,260 

6,815 1,837 
138,079 25,113 

360 139 
969 171 

60,674 11 ,609 

1,441 2,444 
18,356 644 
40,sn 8,621 

UNDIVIDED 
EARNINGS 

$482,190 

• 51,032 

2,788 
1,198 

30,216 
7,254 
-
2,192 

23,151 

1,493 
14,4SO 
7,178 

23,686 

4,756 
8,303 

10,074 
565 

59,366 

9,370 
10,367 
6,930 
3,206 
1,310 

11,624 
3,491 

13,068 

98,412 

-
7,813 

40,314 
17,784 
32,501 
-

44,211 

644 
3,907 
2,031 
6,204 

31,425 

22,638 

9,924 
6,344 
5,075 
1,295 

33,421 

20,491 
624 

1,067 
11 ,239 

100,153 

1.254 
98,sn 

122 
200 

26,118 

1,206 
6,070 

18,842 

'DATA ARE FOR YEAR ENDED DECEMBER 31, 1978, EXCEPT FOR PUERTO RICO (AS OF JUNE 30, 19781 AND MISSOURI (AS OF SEPTEMBER 30, 19781. 
'INCLUDES YEAREND DIVIDENT. 
'INCLUDES ESTIMATES FOR DATA NOT REPORTED. 
'DATA NOT REPORTED. 
NOTE: DETAIL MAY NOT ADD DUE TO ROUNDING. 
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TABLE S-4.-NUMBER OF OPERATING STATE-CHARTERED CREDIT UNIO"'S, 
BY ASSET SIZE, BY REGION AND STATE, DECEMBER 31, 19781 

STANDARD FEDERAL 
ASSET SIZE CATEGORY 

ADMINISTRATIVE TOTAL 
LESS THAN $100,000 $500,000 $1,000,000 $2,000,000 $5,000,000 $10,000,000 

REGION AND STATE $250,000 
$100,000 $249,999 $499,999 $999,999 $1,999,999 $4,999,999 $9,999,999 $19,999,999 

TOTAL' .................... 9,347 1,500 1,706 1,495 1,408 1,222 979 510 276 

REGION I (BOSTON)' ...... ,, ..... B97 82 103 116 102 103 67 47 42 

CONNECTICUT ........... ... .. 172 30 39 40 25 17 13 4 1 

MAINE ....................... 28 3 7 5 3 5 1 1 3 
MASSACHUSETTS .•...•...... 309 24 41 37 42 47 37 32 25 
NEW HAMPSHIRE ......•..•••• 39 7 1 6 6 10 5 1 2 

RHODE ISLAND' ... ...... ..... - - - - - - - - -
VERMONT .................... 6B 14 10 17 14 9 2 1 1 

REGION II (NEW YORK) ....•.•... 463 96 111 73 6B 50 52 20 4 

NEW JERSEY ................• 59 16 13 10 7 6 4 3 -0-
NEW YORK ......... ... ....... 90 9 13 22 12 11 12 5 2 
PUERTO RICO ................. 334 73 85 41 49 34 36 12 2 

REGION Ill (PHILADELPHIA) ...... 384 103 6B 52 53 50 28 16 7 

MARYLAND .................. 31 9 -0- 6 6 2 4 2 -(). 

PENNSYLVANIA .............. 196 57 35 29 23 30 12 8 2 
VIRGINIA ............ ....... .. 134 29 28 16 22 16 12 6 4 

WEST VIRGINIA ............... 21 8 5 2 2 3 -0- -(). 1 

REGION IV (ATLANTA) ........... 1,348 332 272 202 170 144 99 6B 29 

ALABAMA .................... 118 6 17 18 25 19 15 7 6 
FLORIDA .......... .. ......... 251 38 50 33 30 43 20 20 9 
GEORGIA ................ , .... 165 26 43 28 18 18 12 12 1 
KENTUCKY ............ .... .. . 124 28 23 21 15 16 13 5 3 
MISSISSIPPI . •. .. ... ......... • B9 21 19 9 7 8 2 -(). 3 
NORTH CAROLINA .......... .. 210 115 33 32 11 13 2 3 0 
SOUTH CAROLINA .... . ...... . 43 2 7 6 9 3 8 4 2 
T ENNESSEE .................. 368 96 80 56 56 24 27 17 6 

REGION V (CHICAGO!. ........... 3,250 442 585 575 530 438 370 1B9 82 

ILLINOIS ............... ..... 1,063 166 231 216 150 129 107 34 18 

INDIANA ........ .. .. .... ..... 104 8 14 19 20 17 14 5 2 

MICHIGAN .................... 598 22 54 B9 102 105 107 6B 25 
MINNESOTA .................. 224 80 38 33 47 11 5 10 -0-
OHIO ....................... .. 619 105 127 90 91 84 6B 30 14 

WISCONSIN .......•.......... 642 61 121 128 120 92 B9 22 23 

REGION VI (DALLAS-FT. WORTH) 789 96 124 110 129 125 105 49 27 

ARKANSAS .................. 56 14 13 7 7 11 2 1 -
LOUISIANA .......... • ........ 100 17 17 16 13 19 14 4 -
NEW MEXICO ........ • ........ 51 6 12 10 4 9 4 4 1 

OKLAHOMA ........... .. ..... 54 3 3 8 11 6 8 5 5 

TEXAS ....................... 529 58 79 B9 94 80 n 35 21 

REGION VII (KANSAS CITY) ...... 1,028 151 230 1B9 167 123 103 41 28 

IOWA ........................ 391 B9 96 70 52 45 36 10 6 
KANSAS ............ ... ...... 192 22 27 25 48 19 26 10 11 
MISSOURI ............ •• ...... 372 51 86 60 59 49 34 15 11 
NEBRASKA ...... . .... . • . • .••. 73 9 19 14 8 10 7 6 -0-

REGION VIII (DENVER) ..•......•. 474 96 93 64 65 54 47 27 12 

COLORADO ................... 148 25 28 22 21 19 14 9 2 
MONTANA ................... 24 4 2 5 4 2 4 2 1 

NORTH DAKOTA ........ .. .... 71 11 13 8 12 15 5 1 5 

UTAH ................. .... ... 230 56 50 29 28 18 24 15 4 

REGION IX (SAN FRANCISCO) .... 560 61 66 81 76 79 78 49 31 

ARIZONA ..................... 66 10 10 12 13 8 6 3 1 

CALIFORNIA .................. 484 51 56 B9 62 6B 70 45 27 

HAWAII ...................... 2 -(). -(). -(). -0- -0- 1 1 -0-
NEVADA .............•... .. .. 8 -(). -(). -(). 1 3 1 -()- 3 

REGION X (SEATTLE) .... . ....... 334 37 54 53 48 56 30 24 13 

IDAHO ....................... 96 18 29 22 8 10 5 1 1 

OREGON ..................... 44 3 3 6 6 8 3 5 4 

WASHINGTON .... .... ........ 194 16 22 25 34 38 22 18 8 

'DATA ARE FOR YEAR ENDED DECEMBER 31, 1978, EXCEPT FOR PUERTO RICO (AS OF JUNE 30, 1978) AND MISSOURI (AS OF SEPTEMBER 30, 1978). 
' INCLUDES ESTIMATES FOR DATA NOT REPORTED. 
'DISTRIBUTION BY SIZE NOT REPORTED. 
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TABLE S-5.-TOTAL ASSETS OF STATE-CHARTERED CREDIT UNIONS, 
BY ASSET SIZE, BY REGION AND STATE, DECEMBER 31, 1978' 

STANDARD FEDERAL ASSET SIZE CATEGORY 

ADMINISTRATIVE TOTAL 
LESS THAN $100,000 $250,000 $500,000 $1,000,000 $2,000,000 $5,000,000 REGION AND STATE 

$100,000 $249,999 $499,999 $999,999 $1,999,999 $4,999,999 $9,999,999 

TOTAL' .. . . .... . .....••.... $27,587,866 $92,698 $301 ,890 $590,162 $1,031 ,644 $1 ,885,293 $3,230,909 $3,713,5n 

REGION HBOSTONI' ............. 2,935,444 4,732 17,782 42,252 74,455 151 ,729 212,230 357,300 

CONNECTICUT ................ 268,719 1,770 6,698 14,300 17,039 25,464 42,764 30,567 
MAINE ....................... 64,379 195 1,037 1,577 - 1,876 7,709 3,595 6,239 
MASSACHUSETTS .......... ,. 1,791,095 1,502 7,289 13,426 30,861 65,828 112,739 237,096 
NEW HAMPSHIRE ..... . ...... • 94,283 357 153 2,352 3,992 15,683 15,628 8,886 
RHODE ISLAND' .............. - - - - - - - -
VERMONT ... .. . ............ .. 56,346 708 1,505 6,633 10,117 12,602 5,134 5,807 

REGION II (NEW YORK) ......... , 95,377 5,175 17,292 25,706 47,182 72,986 157,945 134,553 

NEW JERSEY ................. 84,437 553 2,041 3,751 4,800 7,254 11,581 17,584 
NEW YORK . ... . . . .. .. ........ 476,602 377 2,173 7,701 8,975 15,937 36,262 39,093 
PUERTO RICO ................. 390,338 4,245 13,078 14,254 33,407 49,795 110,102 77,B76 

REGION Ill (PHILADELPHIA) .... • . 732,921 5,114 11,268 19,768 38,054 70,728 86,580 103,378 

MARYLAND . .. . ............. , 207,621 391 - 1,678 4,856 3,417 16,052 12,11B 
PENNSYLVANIA .............. 235,198 2,848 6,008 11 ,017 16,115 40,619 36,0!i6 60,050 
VIRGINIA . .. ... .. ... .. ........ 271,170 1,682 4,410 6,135 15,689 21 ,949 36,472 41,210 
WEST VIRGINIA . . ............. 18,932 293 860 938 1,394 4,743 - -

REGION IV IATLANTAI' 3,490,224 32,178 62,359 110,528 143,B76 280,826 337,429 569,823 

ALABAMA . .... . ... . ········· 436,538 398 2,9re 6,760 17,548 26,902 48,228 47,912 
FLORIDA' . .. ........ .... ..... 748,088 - - - - - - -
GEORGIA ..................... 606,044 1,519 7,554 9,683 12,181 25,451 41,914 79,359 
KENTUCKY . .. .. . ............. 169,226 1,692 4,049 7,373 10,560 22,903 44,527 36,558 
MISSISSIPPI . . ... . ....•....... 68,082 977 3,388 2,784 4,529 11 ,142 4,598 -
NORTH CAROLINA ............ 678,590 20,032 21 ,825 42,766 32,572 87,975 24,607 119,434 
SOUTH CAROLINA ............ 148,320 137 1,245 2,200 6,211 5,257 23,416 30,277 
TENNESSEE .................. 736,336 5,179 13,161 19,741 38,285 35,245 86,249 106,594 

REGION V (CHICAGO! . .. ...• , .... B, 186,459 21 ,591 96,359 217,132 377,754 658,491 1,312,194 1,171 ,869 

ILLINOIS ........ .. .. . . . .. , ... 2,023,981 9,295 38,226 77,768 107,493 183,447 326,610 236,045 
INDIANA . .................... 382,943 383 2,298 6,893 11 ,488 24,126 45,953 36,380 
MICHIGAN ... . . . ......... .. ... 2,600,460 1,329 9,603 32,147 n ,937 147,176 345,314 473,483 
MINNESOTA .... . . .... ........ 696,287 1,392 9,051 17,407 36,903 52,91B 155,968 60,577 
OHIO .. . . . ... . .. . ............. 1,325,221 5,417 16,778 37,106 83,784 121 ,346 21B,519 210,709 
WISCONSIN .................. 1,157,577 3,775 20,403 45,B11 86,149 129,478 219,830 154,675 

REGION VI (DALLAS-FT. WORTHI 2,m ,479 5,315 21,455 40,545 91,027 183,195 316,636 353,499 

ARKANSAS .. . . . ............. 43,414 695 2,475 2,909 5,B17 18,798 4,732 7,988 
LOUISIANA ................... 117,298 980 2,846 5,590 9,375 28,416 38,884 31 ,206 
NEW MEXICO ... .............. 130,340 393 2,041 3,676 2,519 12,032 14,601 25,962 
OKLAHOMA .. .... ... .. . . ... . . 479,931 144 503 3,217 7,225 9,073 24,024 34,446 
TEXAS ..... . .... ........... .. 2,002,496 3,103 13,590 25,153 66,091 114,876 234,495 253,897 

REGION VII (KANSAS CITYI ...... 2,011,931 B,398 40,466 61,627 11B,165 177,911 318,447 308,040 

IOWA ....................•... 565,920 3,823 15,954 25,8110 35,903 65,901 107,713 75,807 
KANSAS . . . .. ................ 523,291 1,614 4,920 8,798 33,671 27,660 76,173 75,942 
MISSOURI . .. .. .. . .. . ......... 825,386 2,774 15,8110 22,007 42,988 70,200 111,B14 110,508 
NEBRASKA ................... 97,334 387 3,712 4,942 5,603 14,160 22,747 45,783 

REGION VIII (DENVER) . . .. . .. , ... 1,400,069 5,075 15,128 23,079 46,146 83,734 145,B12 196,152 

COLORADO .... . .............. 476,052 1,303 4,566 B,107 15,437 30,193 44,371 83,841 
MONTANA . . ... ........ . ..... 128,034 205 405 1,806 2,821 3,529 13,1n 14,100 
NORTH DAKOTA ... .. . . .. ..... 164,373 760 2,262 2,964 8,476 22,498 13,714 9,267 
UTAH . ..... ... . ............ . . 631,610 2,817 7,895 10,200 19,412 27,614 74,555 106,944 

REGION IX (SAN FRANCISCO) .. . . 3,555,399 3,153 10,830 29,711 61 ,182 124,631 256,502 344,B17 

ARIZONA ..................... 231,795 498 1,745 4,008 10,831 11,809 20,553 19,327 
CALIFORNIA .................. 3,621,m 2,656 9,086 25,703 49,445 107,863 229,718 317,856 
HAWAII . . ...... . ............. 11,808 - - - - - 4,174 7,834 
NEVADA ..................... 60,019 - - - 906 4,959 2,r:El -

REGION X (SEA TTLEI .. . . ... ..... 1,550,583 1,967 B,951 19,B14 33,803 B1,062 87,134 174,141 

IDAHO .. .. . .. .. . ............. 11B,042 1,097 4,477 B,005 6,840 14,707 13,146 6,591 
OREGON . .. . . ................ 380,190 179 615 2,297 4,281 11,895 7,471 37,314 
WASHINGTON . . ..... , .. .... .. 1,052,331 691 3,859 9,512 23,882 54,460 66,517 131,236 

$10,000,000 
$19,999,999 

$3,938,863 

618,835 

13,583 
42,151 

355,586 
21,032 
-
13,839 

52,060 

-
23,271 
28,789 

95,188 

-
26,972 
57,502 
10,714 

384,539 

65,431 
-
10,975 
42,574 
40,663 
.0-
29,327 
79,805 

1,226,441 

265,914 
31,401 

302,268 
113,495 
202,600 
310,763 

368,752 

-
-
13,338 
n ,310 

283,104 

379,457 

80,462 
157,660 
141,335 
-

180,107 

34,713 
12,221 
77,336 
55,837 

445,644 

11,401 
392,146 

42,097 

187,840 

13,499 
59,324 

115,017 

'DATA ARE FOR YEAR ENDED DECEMBER 31 , 1978, EXCEPT FOR PUERTO RICO (AS OF JUNE 30, 197B) AND MISSOURI (AS OF SEPTEMBER 30, 19781. 
'INCLUDES ESTIMATES FOR DATA NOT REPORTED. 
'DISTRIBUTION BY SIZE NOT REPORTED. 
NOTE: DETAIL MAY NOT ADD TO TOTAL DUE TO ROUNDING. 

$20,000,000 
OR MORE 

$12,802,824 

1,458,126 

116,334 
-

966,768 
26,198 
-
-

438,478 

36,873 
342,813 

58,792 

302,843 

170,109 
46,513 
86,221 
-

1,668,663 

220,460 
-

317,407 
-
-

329,479 
60,260 

349,077 

3,104,626 

779,183 
224,021 

1,216,193 
248,575 
448,962 
187,682 

1,393,054 

-
-
55,678 

328,989 
1,008,187 

599,420 

154,677 
136,863 
307,8110 
-

704,834 

273,519 
79,m 
27,106 

324,438 

2,278,929 

161 ,823 
2, 127,308 

-
-

966,851 

61 ,8110 
256,B14 
647,357 

29 
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TABLE S-6.-LOANS OUTSTANDING OF STATE-CHARTERED CREDIT UNIONS. 

STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTAL' ............ .. ...... 

REGION I I BOSTON)' .....•....... 

CONNECTICUT ................ 
MAINE ................. . ..... 
MASSACHUSEITS .....•...... 
NEW HAMPSHIRE ...... • ...... 
RHODE ISLAND' .......•...... 
VERMONT' ................... 

REGION II I NEW YORK) .... , ..... 

NEW JERSEY ................. 
NEWYORK ................... 
PUERTO RICO ................. 

REGION IIIIPHILADELPHIA) .... .. 

MARYLAND .................. 
PENNSYLVANIA ........ .•.. .. 
VIRGINIA ................ •• . .. 
WEST VIRGINIA ............... 

REGION IV (ATLANTA)' .......... 

ALABAMA .................... 
FLORIDA ..................... 
GEORGIA ........ .. ........... 
KENTUCKY ................... 
MISSISSIPPI. ................ . 
NORTH CAROLINA ............ 
SOUTH CAROLINA ........ .. .. 
TENNESSEE .................. 

REGION VI CHICAGO)' ........... 

ILLINOIS ..............•...... 
~rnANA ...........•......... 
MICHIGAN ..... . .......... .. .. 
MINNESOTA ....... . ......... . 
OHIO' ..............•.......•. 
WISCONSIN .................. 

REGION VI IDALLAS·FT. WORTH) 

ARKANSAS ................ .. 
LOUISIANA ................... 
NEW MEXICO ..... .. .......... 
OKLAHOMA .................. 
TEXAS ....................... 

REGION VII I KANSAS CITY) ...... 

IOWA ........................ 
KANSAS ..................... 
MISSOURI. ................... 
NEBRASKA ................... 

REGION VIII (DENVER) . .. . •• ..... 

COLORADO ................... 
MONTANA ................... 
NORTH DAKOTA .............. 
UTAH ........................ 

REGION IX ISAN FRANCISCO) .... 

ARIZONA ..................... 
CALIFORNIA ................. . 
HAWAII ...... . .. . .. . ...•.... . 
NEVADA ...............•.... . 

REGION X I SEA TILE) ............ 

IDAHO . ......... .......•..•.. 
OREGON .................... . 
WASHINGTON ................ 

BY ASSET SIZE. BY REGION AND STATE, DECEMBER 31, 1978' 
(In thousands) 

ASSET SIZE CATEGORY 

TOTAL 
LESS THAN $100,000 $250,000 $500,000 $1,000,000 $2,000,000 $5,000,000 

$100,000 $249,999 $499,999 $999,999 $1,999,999 $4,999,999 $9,999,999 

$22,681,869 $57,357 $233,592 $469,386 $870,390 $1,568,418 t2.n5,013 $3,378,039 

2,218,812 3,443 14,103 34,005 61 ,632 122,758 168, 103 274,919 

199,652 1,447 5.m 11 ,931 15,320 21,172 37,233 24,801 
58,394 175 934 1,401 1,694 7,007 3,271 5,664 

1,338,282 n4 5,040 9,622 23,539 48,454 64,396 178,727 
78,246 235 156 2.034 3,366 14,319 13,n1 7,981 
- - - - - - - -
51,7~ - - - - - - -

no.676 3,737 13,576 20,294 39,597 60,187 130,552 110,591 

48,451 332 1,469 2,298 3,687 5,939 8,050 12,982 
390,552 391 1,953 6,249 7,420 12,888 29,682 32,025 
331,673 3,014 10,154 11 ,747 28,490 41 ,360 92,820 66,564 

627,133 3,801 9,414 15,769 32,502 57,500 72,307 64,690 

187,869 376 .Q. 1,503 4,321 3,006 13,527 11,064 
188,687 2,017 4,648 8,189 12,603 32.~ 29,186 36,150 
234,881 1,167 3,810 5,351 14.~ 18,339 29,594 37,456 

15,696 241 756 726 1,173 4,097 .0· ,o. 

2,830,780 11,863 39,097 67,056 11o,6n 187,988 306,642 416,410 

352,275 289 2,371 5,124 15,378 22.728 41,821 42,412 
587,236 - - - - - - -
401 ,700 1,089 5,726 7,699 9,696 21,076 34,736 62,716 
141 ,788 1,418 3,403 6,239 8,791 19,141 37,290 29,775 
48,564 679 2,428 1,991 3,254 7,964 3,302 .Q. 

579,670 2,319 6,376 13,332 19,709 35,360 46,953 55,646 
121 ,657 122 973 1,825 5,110 4,256 19,222 24,818 
597,890 4,185 11,360 17,339 32,864 29,895 n .128 87,292 

6,574,290 15,864 76,506 181 ,428 318,970 568,941 1, 111 ,480 1,292,379 

1,606,083 6,214 29,291 62,919 87,934 150,044 262,873 195,095 
316,345 380 1,809 5,669 9,582 19,931 37,954 30,142 

1,995,997 891 7,611 28,053 64,761 132,100 311,097 414,897 
570,144 1,140 7,412 14,254 30,218 43,331 127,712 346,on 

1,131,769 - - - - - - -
953,952 2,732 15,670 38,843 72,150 109,404 185,102 126,217 

2,352, 191 3,859 17,486 34,956 79,871 161,015 2n,394 301 ,370 

36,561 402 2,084 2,376 4,753 16,007 3,766 7,093 
103,467 828 2,483 4,966 8,2n 25,039 34,249 27,625 
111 ,600 348 1,759 3,346 2,267 10,829 12,939 19,101 
378,029 78 447 2,754 6,465 8,391 20,952 31,425 

1,722,534 2,203 10,713 21 ,514 68,109 100,669 205,478 216,126 

1,690,844 6,430 32,867 52,115 101,706 149,019 267,347 255,768 

465,672 2,823 13,420 22,489 32,293 56,037 94,352 61,173 
412,352 1,201 3,982 7,561 27,828 21 ,741 60,527 59,195 
642,524 2,165 12,655 18,050 36,767 60,080 94,803 95,814 
80,296 241 2,810 4,015 4,818 11 ,161 17,665 39,586 

1,193,066 4,353 13,313 20,130 41 ,821 74,343 131,169 172,769 

400,345 1,106 3,920 7,179 14,024 27,580 38,400 55,814 
96,614 193 290 1,353 2,126 2.~ 9,951 10,628 

130,088 532 1,939 2,243 7,549 18,673 12,172 7,928 
568,019 2,522 7,164 9,355 18,122 25,385 70,641 98,399 

3, 138,109 2,335 9,079 25,865 54,015 112,995 233,579 316,130 

181 ,2n 329 1,423 3,420 9,740 9,908 18,417 15,782 
2,903,982 7,006 7,655 22,446 43,488 98,756 209,782 293,829 

9,106 .0· .0· .Q. .0· .Q. 3,586 5,519 
43,744 .Q. .0· .0- 787 4,331 1,794 .0· 

1,286,968 1,652 8,151 17,769 29,599 73,672 76,250 154,013 

102,942 972 4,012 7,416 5,076 13,192 11 ,612 3,968 
342,488 137 685 2.056 3,767 10,617 8,857 33,563 
840,538 543 3,454 8,298 20,756 49,863 67,881 116,462 

$10,000,000 
$19,999,999 

$3,199.822 

462,698 

12,052 
38,248 

264,766 
17,214 
-
-

43,863 

.Q. 

19,137 
24,726 

79,178 

.0· 
21,649 
46,826 
8,703 

337,394 

56,592 
-

8,747 
35,731 
28,946 

.Q. 

24,088 
69,953 

952,393 

211,659 
25,n1 

271,096 
.0· 
-
270,7~ 

317,683 

.Q. 

.Q. 

12,581 
62,845 

242,257 

318,395 

69,312 
134,818 
115,265 
.0· 

130,852 

29,622 
9, 128 

56,580 
35,470 

395,269 

10,932 
347,506 
.0· 
36,832 

162,097 

11 ,537 
53,428 
97,132 

'DATA ARE FOR YEAR ENDED DECEMBER 31 , 1978, EXCEPT FOR PUERTO RICO (AS OF JUNE 30, 1978) AND MISSOURI lAS OF SEPTEMBER 30, 1978). 
'INCLUDES ESTIMATE FOR DATA NOT REPORTED. 
'DISTRIBUTION BY SIZE NOT REPORTED. 
NOTE: DETAIL MAY NOT ADO TO TOTAL DUE TO ROUNDING. 

$20,000,000 
OR MORE 

$10,039,846 

1.on.150 

69,919 
.0· 
720,964 

19,170 
-
-

348,278 

13,694 
280,807 
53.m 

271,970 

154,052 
41,986 
75,932 

.0· 

1,353,456 

165,561 
-

250,216 
.0· 
.0· 
399,973 
41,241 

267,854 

2,066,309 

600,053 
185,107 
765,483 
.0· 
-

133,128 

1,158,566 

.Q. 

.Q. 

48,430 
244,672 
865,464 

407,197 

104,m 
95,499 

206,925 
.Q. 

004,316 

230,694 
80,190 
22,472 

290,960 

1,989,839 

111,326 
1,878,513 

.Q. 

.Q. 

782,765 

46,256 
231,379 
486,128 
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TABLE S-7.-SAVINGS OF STATE-CHARTERED CREDIT UNIONS. 

STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTAL' .................... 

REGION I IBOSTONI ....•........ 

CONNECTICUT ................ 
MAINE ...... . ................ 
MASSACHUSETTS .........•.. 
NEW HAMPSHIRE ..........•.. 
RHODE ISLAND' ...... ........ 
VERMONT' ........ ........... 

REGION II (NEW YORK! .....•.... 

NEW JERSEY ................. 
NEW YORK ....... ............ 
PUERTO RICO ................. 

REGION Ill IPHILADELPHIAI ...... 

MARYLAND .................. 
PENNSYLVANIA .............. 
VIRGINIA ........... •... .... • • 
WEST VIRGINIA • • • • • • • • • • • • 0 • 

REGION IV !ATLANTA I' .......... 

ALABAMA .................... 
FLORIDA' .................... 
GEORGIA ..................... 
KENTUCKY .............. ..... 
MISSISSIPPI ............ ...... 
NORTH CAROLINA ... . ........ 
SOUTH CAROLINA ............ 
TENNESSEE .................. 

REGION V ICHICAGOI' ........... 

ILLINOIS ........ .. .... ...... . 
INDIANA ........... ....... . .. 
MICHIGAN . ..... ............•. 
MINNESOTA .......... ........ 
OHIO' ........................ 
WISCONSIN .................. 

REGION VI (DALLAS-FT. WORTH! 

ARKANSAS .. ...... . .. . . ..... 
LOUISIANA ... ............... . 
NEW MEXICO ... .. .... •. . ..... 
OKLAHOMA ...... ............ 
TEXAS .... . .... .... .. .. ...... 

REGION VII (KANSAS CITYI ...... 

IOWA . . .... .. ... ............. 
KANSAS ..................... 
MISSOURI ............ •....... 
NEBRASKA ........ ... ........ 

REGION VIII I DENVER I ....•...... 

COLORADO . . .. . .............. 
MONTANA ............ ....... 
NORTH DAKOTA ...... .... .... 
UTAH ........................ 

REGION IX !SAN FRANSISCOI .... 

ARIZONA ..................... 
CALIFORNIA .................. 
HAWAII ...............•...... 
NEVADA ............. ........ 

REGION X (SEATTLE) .... .. ...... 

IDAHO ............... ........ 
OREGON ...... ....... ........ 
WASHINGTON . .........•..... 

BY ASSET SIZE. BY REGION A ND STATE. DECEMBER 31, 19781 

(In thousands) 

ASSET SIZE CATEGORY 

TOTAL 
LESS THAN $100,000 $250,000 $500,000 $1,000,000 $2,000,000 $5,000,000 

$100,000 $249,999 $499,999 $999,999 $1,999,999 $4,999,999 $9,999,999 

$23,715,491 $66,551 $250,005 $483,n1 $885,892 $1,538,056 $2,806,948 $3,456,199 

2,547,284 3,896 15,109 35,940 63,693 131,003 182,459 309,999 

198,737 1,508 5,959 12,240 14,343 21,636 36,190 26,181 
52,440 157 839 1,259 1,521 6,293 2,936 5,087 

1,576,986 1,127 6,061 11,195 26,173 56,761 97,185 204,471 
83,020 Xl7 127 1,989 3,441 13,663 13,507 7,567 
- - - - - - - -
49,007 - - - - - - -

812,212 4,602 15,043 21,445 39,765 63,096 139,586 119,899 

62,305 4n 1.m 3,200 4,356 6,614 10,186 15,020 
404,362 404 2,022 6,470 7,683 13,344 Xl,732 33, 157 
345,545 3,721 11,244 11,775 27,726 43,138 98,668 71,722 

620,858 4,494 9,832 16,984 32,012 60,070 72,048 88,299 

174,623 336 .(). 1,433 4,125 3,099 12,229 10,780 
197,801 2,515 5,425 9,602 13,946 34,144 28,998 42,801 
231,607 1,400 3,718 5,174 12,904 18,818 Xl,821 34,718 

16,827 243 689 n5 1,037 4,099 .()- .(). 

3,006,933 12,754 41,628 70,758 116,216 202,399 319,260 462.9n 

373,353 343 2,514 5,833 15,532 23,095 41 ,299 40,181 
675,615 - - - - - - -
451,489 1,243 6,726 8,395 10,912 23,054 36,245 70,488 
145,481 1,455 3,492 6,401 9,020 19,639 38,262 Xl,551 
53,835 754 2,692 2,207 3,607 8,829 3,661 .(). 

584,128 2,337 6,425 13,435 19,860 35,631 47,314 56,076 
128,888 129 1,031 1,933 5,413 4,511 20,364 26,293 
584,144 4,466 11,316 17,015 33,272 Xl,915 76,741 95,456 

7,023,480 20,321 85,896 189,793 334,619 628,596 1,131,837 1,313,039 

1,m,SJ6 8,863 35,451 72,674 104,580 125,850 X14,876 212,704 
341,047 453 1,979 5,900 12,026 21,306 35,290 33,180 

2,107,887 ) 1,849 7,617 23,049 54,173 114,176 268,714 379,413 
800,750 1,202 7,810 15,019 31,840 45,657 134,568 364,654 

1,162,550 - - - - - - -
1,038,710 3,304 17,926 40,600 76,198 114,652 196,568 138,242 

2,447,003 4,484 18,721 35,026 78,225 156,545 273,679 310,114 

37,383 561 2,168 2,579 5,159 14,617 4,187 8,112 
97,112 n8 2,331 4,661 7,768 23,501 32,144 25,929 

112,145 328 1,789 3,204 2,245 10,435 11,565 19,838 
431,642 131 435 2,888 6,251 8,145 21,158 32,056 

1,768,721 2,686 11,998 21,694 56,802 99,847 204,625 224,180 

1,707,062 7,204 34,225 51,934 101,791 153,042 276,313 261 ,063 

471,125 3,112 13,290 21,420 29,861 56,290 90,570 80,411 
420,259 1,309 4,196 7,194 28,833 24,054 65,032 84,722 
728,281 2,435 13,560 19,089 38,193 61,043 99,852 93,707 
87,397 348 3,1n 4,231 4,904 12,665 19,859 42,223 

1,211,673 4,195 12,409 18,961 38,707 71,448 126,020 169,309 

412,601 1.017 3,843 6,803 13,182 25,645 38,914 63,914 
98,320 197 295 1,376 2,163 2,753 10,127 10,815 

142,980 671 1,705 2,410 7,285 19,110 12,158 8,610 
557,m 2,310 6,566 8,372 16,on 23,940 64,821 96,970 

3,003,036 2,711 9,272 25,495 51,524 101,732 211,406 282,063 

212,570 444 1,613 3,714 9,797 10,XI4 19,052 17,617 
2,743,109 2,267 7,659 21,781 41,044 87,674 187,022 258,800 

9,444 .(). .(). .(). .(). .(). 3,778 5,666 
37,913 .()- -0- -o- 683 3,754 1,554 .(). 

1,335,950 1,890 7,870 17,435 29,340 70,125 75,340 149,417 

105,275 943 3,758 7,037 5,202 12,528 11,933 5,484 
331,642 332 664 1,991 3,850 10,287 6,637 32,621 
898,833 615 3,448 8,407 20,488 47,310 56,770 111 ,432 

$10,000,000 
$19,999,999 

$3,355,676 

542,925 

10,968 
34,348 

314,279 
18,042 
-
-

46,071 

.(). 

19,814 
26,257 

82,297 

.()-

23,846 
48,467 
9,984 

361 ,669 

58,883 
-

9,146 
36,661 
32,085 

.()-

25,520 
65,335 

985,781 

244,610 
27,018 

259,366 
.(). 

-
276,917 

323,7XI 

.(). 

.(). 

12,353 
65,467 

245,910 

315,809 

67,XI7 
128,634 
119,868 
.(). 

156,398 

Xl,121 
9,341 

65,378 
51,566 

Jn,994 

9,526 
336,546 
.(). 

31,922 

163,004 

12,716 
51,767 
98,621 

'DATA ARE FOR YEAR ENDED DECEMBER XI, 1978, EXCEPT FOR PUERTO RICO lAS OF JUNE XI, 19781 AND MISSOURI (AS OF SEPTEMBER XI, 19781. 
'INCLUDES ESTIMATE FOR DATA NOT REPORTED. 
'DISTRIBUTION BY SIZE NOT REPORTED. 
NOTE: DETAIL MAY NOT ADD TO TOTAL DUE TO ROUNDING. 

-

$20,000,000 
OR MORE 

$10,872,393 

1,262,260 

69,712 
.()-

859,734 
24,3n 
-
-

362,705 

20,675 
290,736 
51,294 

254,822 

142,711 
36,524 
75,587 

1,429,272 

184,673 
-

285,280 
.(). 

.(). 

403,050 
43,694 

259,628 

2,433,598 

662,928 
203,895 
999,5XI 
.(). 

-
174,XI3 

1,246,479 

.(). 

.(). 

50,388 
295,112 
900,979 

506,681 

129,884 
96,283 

280,534 
.(). 

614,228 

239,162 
61,253 
25,653 

288,160 

1,940,819 

140,503 
1,800,316 

.(). 

-o-

821,529 

46,694 
223,993 
651 ,842 

31 









STATE-CHARTERED CREDIT UNIONS 
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